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1 0O.  A  OOPY,  $3  A  YEAR 


Early 

Maturing 

Securities 

ScrarlUe.  whlck  ttIII  maturr  la 
a  few  auiBtha.  or  ap  to  two  or 
tkreo  or  rvrn  moEo  roars,  raa 
oftea  bo  exrhaniml  for  some 
DBauallr  atfraetfee  issue  which 
mar  clt'e  the  lurestor: 

1.  Jl  hiaber  iacomr. 

X.  A  lons'term  securttr. 

X  A  better  anule  of  securltr, 

4,  A  more  marh.ctable  aecarltr. 
K.  Aa  additional  profit  due  to 
some  exi'eptlonal  or  .pedal 
eondItioB  like  exchanpc  or 
place  of  parmeat.  etc. 

iHatnrintc  aeeurltles.  If  promptly 
errkanard.  will  keep  the  funds 
employed  without  a  break  and 
not  only  conserve  bat  tend  to 
build  up  investment  holdlagr.. 

Write  u.  for  suadeatton.  a. 
to  nay  early-maturlas  .ecu- 
rltles  yon  bold  aad  might 
like  to  exchange. 


WOOLLEN  TRAOE 
HOLDS  PROMISE 
OF  IMPROVENOT 


Representatives  British  A^Ds  Re* ' 
port  More  Activity— Advance 
Samplings  Going  Forward  —  _ 
Canadian  Mills  Meeting  Some ' 
Improvement — Price  Ontlook 
Flour  Exports  Up  in  3  Months. 


Dominion  Power  &  Transmission  Co. 


Limited 


Five  Per  Cent  Bonds 

Due  April  ],  1932 

Principal  and  Interest  payaWc  in  New  York  funds 

I  ‘ 

Price  to  yield  about  6  per  cent 


HEAVY  LOSS  IF  f 

MR.  FIELDING  IS  PENMANS 

FORCED  TO  QUITI  “ 


I  Finance  Minister  Has  Toiled  Un¬ 
ceasingly  —  Heroic  Fight ' 
Against  Clamor  For  Heavy  | 
Expenditures  —  Real  “Boss,”  | 
Not  Sir  Lomer— Halifax  Elec- 1 
tion  Blow  to  Gov’t  Prestige. 


piOfftatmu  stt¥tsnMMn 

.^»o«»»"oMOMTRESLiwi 

VtCTOhUt.XC  - 


LL  Ntwvom 
CHICACailX 


Mwnbw*  Toronmand  Mimtreat 
Stock  Bichango* 


Public  Utility 
Investment 
List 

Bonds  and  preferred 
stocks  of  strong  com¬ 
panies  with  established 
earning  power  serving 
growing  communities 
with  essential  light, 
power  and  transporta¬ 
tion  services. 

We  own  and  offer  an 
attractive  list  of  such 
investments,  which  we 
recommend. 

Write  fir  list  .? 

Greenshields  &  Co 

Di'cl.’-r  M  Csmaitan  Bond  Imam 
Uoatrtal  Stock  Stohaoe* 

17  St.  John  St.  Montreal 

.1.0  Mo«.t  Roy.]  HoUl 

TOROVTO  OTTAVA  ] 

14  Kin,  Strew  X  46  Elgta  StrM 


After  a  Ion?  period  of  dullness , 

I  there  are  signs  of  some  revival  of  I  TW  «  ^ 

,  interest  In  the  wcKilIen  distributing  3-  T  1  1  S  ^ 

I  business.  This  applies  particularly 
to  English  cloths  in  the  Canadian  i  21  St.  John  Street 

market.?,  l.ea>llng  representatives  of  i  NIOIVTRE4L 

British  mills  are  mm  preparing  their 
t  samples  for  Fall,  1924,  and  it  Is  ex  - ; 

:  ported  that  travellers  will  be  on  the  t- 

!oad  .shortly  after  the  turn  of  the  _ l  . »  '  ; _ » 

;  year.  ^  aa 

So  far  as  prices  are  concerned,  it  Is  <  ^  |y  |j  ElOIIDEOj 

’  pointed  out  that  they  compare  quite  wa  Ha  |ib  I  IUwIiIbiW  < 
i  favorably  with  those  quoted  on  goods  .  dxVBM  — —  i 

for  the  current  season,  and  there’  Av  vtT  D  CO  I  DC* 

appears  to  be  little  reason  to  loi^  filJ  OL  I  DLwIUL^: 

for  further  declines.  VlidXdXBB  m^mm  ^  ^  • 

Other  Lines  Better.  |  UQxt  |jl.  |  P  |J  I 

The  brnelhess  in  other  woollen!  wwfc  Ul  Wai  allai 

lines  is  also  said  to  be  showing  Im-  i  _ 

provememt.  wwie  the  present  aea-  Margin  Over  Operating  Costs  of 
.son  with  the  close  approach  of  the  rk.i..  c  tr  *  n  • 

holidays  is  never  an  active  one.  It  Lmly  6  ror  Government  Road 
is  slated  that  a  fair  enquiry  Is  being  Against  25  For  C.  P.  R.  — j 
noted  and  the  outlook  for  advance  C.  N.  R.  Carried  Third  More 
.nders  early  next  year  is  enconrag-i  Freight— 100,000  Employees 

Regular  lines  as  manufactured  by  63,000— —Payroll  $514  vs. 

Canadian  mills  are  also  In  fair  de- !  $564  Per  Mile.  ! 

nand  and  it  is  expected  that  the  next  j _ 

ew  months  w'lll  witness  some  im*.  .Some  interesting  comparisons  be* 

“'“'i 

1  »  Canadnan  Pacific,  Ra.il- 

I  Holiday  Trade  Brisk.  |  ^  ^ 

I  Activity  in  holi^y  goods  ai  retail  j  opeoTiflone  of  the  roads  for  themorth 
IS  beginning  to  show  up  along  more  .  ^ 

favorable  lines  and  ac>cordlng  to  '  f^optember  aa  oomp.led  by  the  Do- 
tstlmates  made  by  some  of  the  lead-i  ™1nion  Bureau  of  Sta.tistics. 
ing  retailers  the  volume  transacted  'Hhe  ratio  of  the  payroll  to  opernt- 
t bus  far  In  such  goods  is  consider-  jng  wxpenses  was  fl.t?  per  cent  for 
ably  in  excess  of  that  of  a  year  ago.  c- _  ,V- 
tine  of  the  largest  uptown  merchants  **  sgainwi  43.,  per  cent, 

.-laird  that  his  store  is  this  yearj*'f’'  fheC.P  R  During  the  year  the  j 
doing  a  business  In  holida.v  goods  notjC.V.R.  increased  3.S  per  cent  where 
only  greatly  in  excess  of  a  yeir  jn^^^se  of  the  r  p  p  w.vs  onlv  ^ 

but  also  comparing  well  wtth  otner  >  ' 

preceding  years.  He  claims  that  ]  -  o  cent.  Tbo  rat  o  of  payroll 
given  a  touch  of  real  winter  weather  to  ope’-ation  etp'-nsoe  x.n?  tV,  5  per 
together  with  a  snow  fall  the  turn-  oeut.  for  t.he  CV  K  as  against  1 
over  for  his  store  this  year  may  .w- .w  ^  r, - 

oven  constitute  a  new  rocord.  \ 

B.  .  »  T.  .ncreased  3  per  cent  during  the  i 

Rtaples  In  Boldmin*.  .  I 

V  nj  .  J  w  ,  ,  while  ?bp  latter  slioweri  a.n  In- 1 

This  holiday  turnover  is  helping  .  ! 

)iir  general  business  very  consider- i  j 

.ably  but  were  11  not  foj-  thi.s  f.act.i  H.-irc^ii  of  fi  p.p.  is.  •*:,  P.P.  i 
1  he  situation  would  he  very  nun  h  dif- ; 


Harris,  Forbes  &  Compaiiv 


5%  Bonds 

! 

Due  November  let  1926 

Price  963^  and  interest  | 
Yielding  6.20% 


Limited 


C.P.R.  Building 
TORO.MO 


C.  N.  R.  FIGURES 
AS  SET  BESIDE! 
THOSE  OF  C.P.R: 


Margin  Over  Operating  Costs  of 
Only  6  For  Government  Road 
Against  25  For  C.  P.  R.  — j 
C.  N.  R.  Carried  Third  More ' 
Freight — 100,000  Employees! 
vs.  63,000— —Payroll  $514  vs. ; 
$564  Per  Mile.  ! 

.Some  interesting  comparisons  be- j 


ASK  $10  FOR  STOCK 
SELLING  AROUND  $2 

\  certain  Toronto  fiuf'nclal 
bouse  Is  understood  to  be  of¬ 
fering  the  shares  of  lock’s 
London  Theatres,  pot  value 
|T0,  at  par  with  the  cssuranoe 
that  not  only  ha,s  the  company 
paid  up  back  dividends  hui  that 
the  common  will  be  placed  on 
a  dividend  basis  in  the  near 
future.  Foriunatelj,  it  does 
not  appear  that  tbeir  efforts 
have  yet  been  particularly  suc¬ 
cessful.  How  unfaii-  such  an 
offering  is  to  prospe'-tive  In- 
v-estors  may  be  judged  from  the 
fact  that  the  presort  m.Trkv‘i 
for  the  stock  in  Tprbnto  is 
from  $1.7.'5  to  $2  per  .=hnre,  and 
this  Is  considered  a  good  mar¬ 
ket  at  this  time.  Invc.stors. 
particularly  In  Ontario,  should 
be  on  their  guard  against  such 
"attractive"  offering.^  when 
made  many  points'  above  cur¬ 
rent  market. 


DOUBTFUL  OVER 
RIORDON  STOCK 

Shareholders  Im*  Miped  Out.Von 
nv  Case  is  in  Tlaiids  of  Bond¬ 
holders  For  i  .  ion. 


I  i From  the  Ottawa  Bniran  of  The  Yielding  6.20^  ' 

„  FlnandaJ  Times.)  ' 

Ottawa — The  condition  of  Mr. 

Fielding,  who  h«e  been  ill  at  his  ' 

libling  horn©  here  for  soine  days,  is  giving 

\'rO  rise  to  oonsldemblc  anxiety.  Those  _  ^  _ 

close  to  the  veteran  statesman  say  DOMINION 

1  ojisporhionib^ 

ni  BU  nriiirrn  "  '> 

PI  AM  niT III  vlin  fhe  middle  of  flic  week,  swj-s  that  Air. '  London,  eng 

r  Lnll  Ul.  Y  1 P  elding  may  have  to  take  alentrthv - - — - J 

re.^1.  with  the  po.ssibllity  that  »*"■**>’**  ; 

COD  DNDI/CD  DA  D  appear  In  the  House  In  the  early  - ^ ^ _  .. 

■  nil  ■  Hlflil  ll  lallll  .session.  This,  in  itself,  1 

*  *  nillitall  Wnil  i.,  ,T  disturbng  admis.sjon:  for,  inas-  Wr> 

rkiiftnriiAi  rhF*f%/%  "“t  iikeiy  specialize  tn: 

SHAREHOLDERS  ^f'^Pby'w^alll'^that  the  Minister  I  u  "r  ^ 

will  not  he  restored  to  health  by!  AI,i,0M.4  STEEl,  Tis  due  1962. 
ttigit  timf'  would  to  iudicato  that !  Ar0>'.4  rAPER  fis  due  1040. 

Motor  Corporation’*  roTiditJon  is  more  jrrave  than'  DOMIMON  fOAL  5s  due  1040. 


Dominion  ^cDETiiB 
(mpaesnoNiiNniD 

En.bli.hcd  1901 

v-anAda  Life  Building.  MONTREAL 
TORONTO  LONDON.  ENG 


We  Specialize  in: 

\r  \ni  \  srr.AK  "s  due  19*24-1940. 

AI  r.OM.4  STEEL  Us  due  1962. 


“Wright  Motor  Corporation”  ,  -  - . , 

Formed  to  Produce  Car  at  <'0"™’'° '<!«<•«  ’^mild  .seem  toj 

Half  Price  of  Parker  —  Ask  Tollwl  rnceastngly. 

Shareholders  to  Pay  $300  F or  Mr.  Fielding's  illness  is  no  sur- 
$1,000  Stock  —  Dismantling;  nrise  to  his  friends.  During  the  pa.st 
Other  Plant.  Oiey  j>oint  out,  he  ha.«|; 

_ _ [  initerl  almost  unceasingly.  Desndte 

.A  rporgani7a.'tlon  .syndicate  h,-.-  "'T®’  hl.s  nerv'ous  energy 

.  ,  sreimni  .nexhauatible,  and  he  gave 

been  formed  to  deal  w.ih  the  shar,  •  j,  ^tint  to  the  service  of 

holders  of  the  Parker  Motor  »  ;n  the  connlry.  During  the  past  three 
('omp.vny  of  Monireai  which  went  tiionihs.  for  example,  he  hore  the 


[into  llqu.dation  some  time  ago.  .\  -Ministerial  re.-sponsibility. ' 

.„r.  ...  Up  li;id.io  fight  heroically  to  stem 

rew  company  calJe.l  the  "W  right  taxation  a.galnst  a  -steady 


Motor  Forporstlon’’  has  been  forui- 
e<l.  which  has  ra.rde  an  offer  ii, 
shareholders  :of  i.bo  Darker  Com¬ 
pany.  asking  Hum  for  $.300  r.ash  foi 
each  $1,000  of  Parker  iiiock  held.  In 


c  lamor  for  cvpondlture.  He  had  to 
'U'tioiiaie  two  vitally  important  flu-' 
anclal  transactions.  He  had  all  the  | 
worry  and  anxiety  caused  by  recent  i 
criticisms  of  the  sale?  tax.  And,  In  ^ 
addition,  he  acted  as  Fhrst  Minister 


roturn  they  w  ould  receive  oertifi- 1  "  htle  Mr.  King  was  In  England 


cates  for  fl.Oiki  in  the  Wright  Cor¬ 
poration. 

To  Get  Money  Buck. 

One  of  thote  working  for  the  re- 


Alr.  Fielding's  lose  at  this  time  is' 
.serious  for  the  dower niment.  tt  is  a 
time  wthon  estbnate*  for  the  year  are  ■ 


SLOANK,  PEIJ,  &  CO, 

120  Broadway  -  -  \F.W  YORK 

Rfrt»r  IPOO. 


Specialist  in 
Canadian  Securities 

V'in 

‘'U'.B.l*  urids 
C.  J.  H.\Ll.ETT 

lit  BR0.4DWAT.  NFVV  YORK 
Trlrphonr  RF.CTOR  6171 


In  This  Issue 

PAOK  TWO 

V  report  Hoaie  Bank  akowii 


being  made  up.  when  the  sessional  ;  noiBilna  resnita  of  dUcovertea  by  tke 
nw>D-i-aTmY,o  in  'Kainp^  I  Hqaldafor— Banka  aad  baaklaa  Bowa. 


programme  le 
when  questions 


heing  oon.sldered.  { 
of  taxation  and 


organuation  1«  H  A.  Bertram  who  .„woms  Jncidenlal  to  the 

wae^mterevsted  in  t-he  original  I^ark-  attention.  Upon 


er  Pompaiiy. 


Bertram  atstes 


inIdatoF— Banka  and  baaklaa  nowa. 

PaGlO  THRKE 
Bond  market  nerra. 

PAGE  FOItn 

t".  Si.  B.  net  up  60.330,000  —  How 


ill  such  questions  Mr.  Fielding  tow- i  ttoldflelda  look  after  3  moafha. 


Tho.«e  in  oh«.rge  of  the.  rcorganira-  object  of  the  new  ‘’PthP-iny  I  colleagues;  and  It  is 


It.ion  plans  of  the  Riordon  Company.  Parker  sh^archoIdciT 

il.inrtcd.  seem  tt>  bav-e  nb.vndoiied  the  opportunilj  if  i)os.stble  to  gid 


ilv-  but  were  11  not  for  thi.s  f.act.i  H.irii'ii  of  6  p.r.  vs.  '*U  P.P.  .idea  of  securing  any  re.al  <o-opera-  Lbeir  iniiney  back.  It  is  planned  to 
le  situation  would  he  very  mm  h  dif-;  ...  shareholders  or  iinsr-  build  a  new  cor.  «ivinp  up  the  Park- 

rent.  are  .'oing  well  but  are  i  compavaufcly  small  neet  earn- creditors  after  the  rather  uii-  "'bb'h  "  as  a  fairly  high-priced 

ghtly  heiow  cxpecT^tVms.  St a;>le '  utf.?  of  the  fauadiaii  National  Rail  '  fanorable  re.si>onse  that  was  given  c-tt.  and  to  turn  out  the  M  right  car 
'cds  are  in  comparatively  small  de-  w  ays  e<'nipared  w  ith  the  <'  T*R.  are  I  the  receni  offeg.  Tt  seems  eertaln  *  Pf'*'"  aigmt  .Al.iuO.  Mr 


pretty  certain  that  his  absence  will 
mean  a  very  lato  calling  of  the  ses¬ 
sion.  j 

.HIr  I/omer  Yover  the  “Boss.” 


■oeds  are  in  comparatively  small  de 


•  land  and  we  do  not  expe.-t  a  strone  explained  Vv  the  fact  that  the  <'.ompany  is  to  lie  kept  in-  "'  '•  Kht.  the  designer  of  tliis  car,  was 

uauiry  for  ihesp  as  loiifc  ai:  thr  cur- ^  *  '  ■  -  1  <  t  tn  ^  fa  rlv  snm  -w-ni  Ik*  re- 

rent  mild  and  unseasonalile  weather  j ‘t'f  revenue  of  the  fonnei  from  the  bondholders  to  feke  Pufkor  car  which  w  .is  idanmNl  to 


:  contlnncs.  This  class  of  goods,  and  ;  was  fi,3.c<g  compared  with  74,81  fori  the  place,  of  what  the  shareholders  around  #2,87.3.  It  is  plannevl  to 
1  include  all  heavy  clothtn.a.  )>oofs  Canadian  Pacifie  That  's  t'hc'''c-re  exnr<-t,<».I  to  cor'rlbute.  t<>  secure  first  financjal  support  for 

and  shoes,  drygoods  and  winter  sc-  _ ,  '  '  In  r  »■»,  *^ci  new  comp-any  from  Tarkvr 

ressories  of  all  kinds,  is  never  erf  the  I'.NR  '  One  of  the  suygestions  that  *,is  _„„,i.^holders  and  tlmn  to  hsucstork 

chased  by  , the  people  until  actually ,  fi-02  iwr  cent  .  whmv.  ttie '  fo^hJ  redne”  ">  the  public. 

needed  and  this  year  the  use  for  j  <  ..PR.  showed  .a  margin  of  25I9,,i„j,  rate  «f  Interest  paid  to  $i00.rtrtli  Stock  Siibscril'cd. 


One  of  the  suggestions  that 


Town  of  Brockville 
Town  of  Brampton 

BOND.S  TO  YIELD 

5.501? 

C.H.BURGESS&CO. 

14  King  Street  E-, 
TORONTO 


the  u  right  car  a.s  for  the  possibMity  of  Mr.  F  eld-i  i,,  srrurlttr* 
t  .Al.ti'iO.  Mr  ings  pennanenl  withdrawal  fromj  i», 

of  this  car,  was  i]p  (Jovernrnen't -- iht.a  would  be  8  1  KiaenelHi  nr 
)<mer.s  of  the  Mmletcrlal  deb.xc  le.  The  opinion  I 
..IS  idanu'Nl  to  prevaihs  in  Nomc  (juart.«rs  that  .'-iir|  Many  ren* 
II  is  7>lannerl  to  ixinier  <?ouln  is  the  "1h»ss"  of  the  siork  vinrket 
ual  support,  for  Adtninial rat  on.  There  never  wasai"e*f. 


PA(iH  FIVE. 

Hint*  (a  laventer*. 

PA«B  SIX 
FdUorlnl  gaae. 

PACK  SKVBV. 

I'lthy  prrnoBnIltIcn  In  <br  world  of 
finance— Oatnltlr  intrrrnfs  neek  prox¬ 
ies  Securities  l/lfe. 

PAf.l-:  KirillT 

Klannclnl  nrtivltles  In  Western  fan- 


M\K. 

reasons  tor  opilmisni  In 
rket  —  (  olirctinns  slow  In 


Shonld  Tairh  T  p. 


the  new  comp.Tny  from  Parker  piorr  vulnerable  myth.  The  truth  ; 
.shiireholders  and  then  to  i-usiie  stock  that  rvtil.'^lde  of  one  or  two  qupfi- , 
to  the  public.  lions  Sir  Isimer  Ims  taken  no  over-j 

$♦00.0011  Stock  Siihvcril'cd.  whelming  inicrr  .si  1n  the  Govern¬ 

ment.  and  that  Itie  i-eal  "boss.'  the; 
There  was  about  .tiuii  ooo  of  stork  po-wer  helund  tlie  throne,  hasj 


There  was  about  .84uii  oon 


fttlng  rwenue  rrf  the  CNR.  at  $1.-;n  sa*.  mg  in  fixed  '■barges  of  '’bout ;  (-a.rkcr  Motor  Car  kj 


I  But  in  spite  of  the  present  weather  '  1 57  as  against  *4  t22  431  for  rhe  ^  year.  This  they  were  un- 

i  situation  T  am  tempted  tomakea  pre-  p  p'  jj  j,,'  revenue  de-k'””'’®  k” 

■diction  that  our  v-olume  of  tu;-nover  rhned  the  rVR_  hv  $  tIK  OOO  snrl  the  I  preferred  slock  in  lieu  oi  at- 

1n  ^ple  lines  wW  he  quite  yr„gl  t.hi.s  kp  R  '  ^  ,510^  %  Amna^ed  wi^h  ‘  ' 
lyaar  My  experience  shows  that  the  rvyrretmonXe  m^^h 

I  these  goods  when  not  loo  heivlly  I  vear  j  what  ■will  come  of  the  pre¬ 
stocked.  are  usually  purchased  when  i '  onij-  ,«n,A  wi,  i  ferred  and  common  shareholders  is. 

!  winter  does  set  in.  Of  course  this*  ifirMt  vs.  j.y,9I9  Mile*.  of  course,  uncertain.  It  is  quite 

j  may  result  In  the  bolding  over  of,  The  mileage  of  the  two  roads  com-  P<'^s'b!e  that  both  dasees  of  .wiirl- 


siibecribed  for  the  I’a.rkcr  Motor  Car  irRn^.  He  ha^i  hern  tlic 

Company  Ind  a.  la.rin'  pirtioii  of  this  vji-tual  loader  of  the  l.iher.al  pa.rty  ini 
was  never  paid  u]>  and  this  made  it  d,..  Housr  ;  it  is  to  h  s  vdews  and 


(fontinDed  on  Page  7) 


f?  -.ik 


.bare  as  20.447  for  the  C.X  R.  ,asUy  ^ 'I’,''  bond- 1 

'.against  13.919  for  the  C.P.R  71  ,s  1  holders  a.ssume  control.  Tor  the  BRITISH  IVIIOLLL.N  EYIYMiTS 
noteworthy  that  so  far  from  lessen- RFAi  H  lU*.  TOTAL, 
"r-  the  mileaife  of  the  C^ivet  rni..T,r  *  before  and  bhnk  loans  are  sufficient 

rc^d  bv  n  g  md  ST  tra -Vage  to  br;abie  wood.s  o, derations  to  he  "The  figures  issiiode  by  the  Brad- 

,  ,  . ,  ,  ^  I J  '  4  i  car-led  on  this  w'inicr.  ford  Chamber  of  flonimcrce,  Kng- 

thaf  might  he  considered  unneces- ;  _ 

sary.  there  wax  .in  luc^.ase  _ ,  _ . ,  .  ,  ---  1923  show  that  Great  R.r.tain  ex- 

.'iT’^r*  o  o  r  /  r  *  ■  '  PROV  S  ONAL  SLATE  ported  2  6-8  square  yards  of  woollen 

"/■’"T  '’P;i '  .1^.  n  ^'or»tc.l  cloth  per  head,  to  c^n- 

tv  ™  TDAM  POWER  CO  ada.  whilst  Great  T»nlain  exporteti  to 

IV, th  the  other  |  I  nHlTl  0*  rUffUR  UU.  ^.5  ^ 

One-Third  Mo,-e  Froitfbl,  r.Tf.Il,  -  -  ©quare  j-ard  per  heed  of  population 

A  slate  of  'provisional  directors  for  in  the  Cnitod  .Stjites,"  says  the 
operated  -ur  ;  Ti-amway.s  &  Power  Co.  has  monttily  Tmllef-in  of  the  Canadian 

more  ^ight  than  the  other,  about  sulmilitcd  to  iht  '  ompany  and  ,  Woollen  ManAiJaclurers*  Assoclatton. 

more,  the  total  '’<’ing  ^’••  L-lll  be  supl'oiled  by  the  opposition  |  "Great  Biritalnls  three  largest cus- 


'I  lie.  (k)vorninr7it  i.'<  still  rw»liiig 
from  the  I'low  of  the  Itye-eleet  on  in  i  i-kirlv  in  the  1 
Halifax.  Ther*-  ai-e,  of  course,  Ihi'lo;,,,  *  Company 
usual  alibis  in  which  the  Prime!,.,,,.  ,1,0  re-mor 


i*ac;b  ’I'hV. 

In««rfin<’«9  iind  nhlpplnis. 

IMOE  RLKVr^N. 

Ptilp  nn«i  pnper  nrmm. 

TWKLVK 

fin^  mlnliiK  •rrurltln. 

PAfii:  TIIIIITEE^' 

MFilJ«flrnl  dopnrf mrnf . 

VMiF.  rOtHlEEN. 

“On  — rnnfttrviotf *f»*- 

%r|npmrnt'»  filded  ntHrk«^t-w->i;ifiaii  t  nm- 
r*>portM  hiKlier  net. 

IMrrtOM  Ml.Ms  FOK  OLD 

SIITION  MORGlY  STOHF. 


l-iurly  ill  the  new  year  Henry  Mor- 
gaii  &  I'ompany.  limited,  w-ill  untler- 
take  the  re-modelling  of  the  old  sec- 


PROVISIONAL  SLATE 
TRAM  &  POWER  CO. 


RFAi  H  IMG  TOTAL.  Minister  himself  ha.s  taken  a  hand  ,iipjr  departmental  store.  It 

"The  figures  rtwede  bv  the  Brad-  ‘’™I'has-'1zo  the  char- Ip.,  ,m<le,-rt.HMl  that  plans  for  the 

ford  Char^r  of  Comme.ee  hng-  <>».ehanges  .0  be  m-ulc  have  already 

roro  mamrwr  r  ..  nm.  ,  g  Monday  next  there  is  another  bye-  u„p,,  rrl  I'hcsc  call  for  the 

land,  for  the.  first  nine  monihs  of  ,  x-w  ti-  ,v  been  pi(i,.iir.j.  in«s-<  r,,ii  lor  in, 

1923  show  that  Great  B'r.tain  ex-  bloction  in  Kent.  N.B.  If  the  Go\  - 1  rp,,„nr7pl|j„p  of  the  ground  floor  of 

Dorted  2  6-8  square  yards  <rf  w-ooJle,n  ‘'rbraenf  wins.  M,  -w-ill  be  conside,-- j ,  t.-iiKu-ine  street  building  to 

'  1  4V  *  V  A  4  na'  a^ilv  biittix^ssed,  and  '.is  moi'ale  i*e-l  (.on-osnomi  with  llie  same  level  of 
and  worstc'xi  cloth  7)(!r  head,  to  CAn-  „„  v..na  ,,  i  Lbrie.spnno  won  im  • 

ada  whilst  Great  Britain  exnorted  to  •^•'iied.  But,  on  the  othei  hand,  n  ,i,p  .siriictiire.  Ibis  will  in- 

the  Tinited  States  onlv  1-5  of  a  prove  to  be  another ;  the  adjustment  of  various  de- 

Sualx  v4rd  ^  head  of  TKypu  atlon  partments  and  fittings,  as  well  as 

monttily  T)ull<?t,in  of  the  Canadian  Lord  ShaiiKliiiessy's  Death.  and  enlargement  of  dooiway  spue. 


7'  ! meeting  of  sharebo'ders  to  be  held  'tomers  for  woollen  and  worsted 
.  13..5,.>  tons.  The.  C  N.R  increased  its  op  tijIs  list  is  as  follows:  Icloths  for  the  nine  months  are  sh,>wn 

■  onnage  ^^Mle  the  C.I’.R  |,j.  ^  Dicktn.son,  AV.  R.  Eakin,  S.  D.  to  be:  United  States.  23.739,800 


White 

ejourwederi^ 


m 


Industrie!  fend  to  concentrate  at  the  source! 
cf  raw  material*.  That  i*  why  Canada  is  bound 
to  grow  great  or,  for  witliin  the  coniines  of  this 

Dominion  arc  the  fortets,  the  mineral  lands  V.  ■v”^W  -y 
and  the  unlimited  water  powers  whieh  a-e 
the  conditions  that  make  industrial  growth 
incritable. 

Tt'ater  power  is  the  key  both  to  die  development 

cf  our  other  natural  resources  and  to  our  Indus- 

trial  expansion.  Without  It,  for  exsmple,  our  ^ 

freat  pulp  and  paper  industry  could  not  have 

been  developed  to  the  present  scale. 

In  CO  way  can  the  future  prosperity  of  Canada 
be  andd^ted  better  than  by  die  purchase  of 
Hydro  Electric  Securities.  Tliey  oSer  one  of 
the  best  mediums  of  investment  in  corpotadon. 
tffCuricijMk 

Wtxt^  for  particulars  of  e  firft  morttagr  vatcr 
poncr  bond  carrytnig  s  bonus  of  common 
Stock  which  we  wUl  shortly  be  offering, 

STSBITT,  THOMSON  &  COMPANY 

LIMJIBU 

145  St.  ,Tamc.s  Street,  MONTRE.AL 
TORONTO  HAJillLTO-N  LONDON,  Ont.  WINNIPEG 


'  ivv*  reduced  by  344,000.  ' 

The  revenue  passengers  carried-by;, 
,  the  Geverameent  road  w-rre  1.976.26.5  j; 
I  ,  corntwred  '.vltb  1,319,223  fov  the  ' 
■  ‘C.P.R.  * 

’  j  The  payToll  of  the  C.S.R.  was  $11.- j 
'  .508.903  as  compared  with  $7,847,737  j 
.  j  of  the  ether  road,  an  average  per  | 

I  mile  for  the  o.  n’.r,  of  .$514  and  .$.561  ! 

!  *  for  the  (  P.R  | 

I  i  Employees.  , 

The  number  of  employees  on  the 
'  C.V.R.  was  100.9,34.  an  iticrea.se  of  1  .- 
723.  ■while  OPR.  employees  number- 1 
*  ed  63.708,  or  an  Increase  of  1,573  dur-  ' 
ing  the  year.  .Average  per  mile  of, 

>  r.VR.  was  4.8  employees  against 
i  ^  4-.'  for  C.P  R. 

i  V.Tiile  C.P.R.  tonnage  was  les.s  the  1 
'  .  average  freight  rtiveniie  per  train  * 

!  ,  mile  or  .34.94  compared  with  $4.75  ! 

I  I  f->r  it.e  other.  The  densitv  of  traf- 
:  fic  in  westeni  Ontario  and  the  old 
I  j  Grand  Trunk  line  to  Chicago  proba- ; 

1  ly  accounts  for  the  Government  line 
!  showing  an  increase  in  the  average 
i  of  parsenge.r  train  revenue  per  mile 
j  of  $2.81  against  $2.74  for  the  <r.P.R.  | 

I  <!8.67  Per  Train  .Mile  t».  $3-14.  ' 

j  An  integestjug  comparison  is  in 
!  the  average  operating  e,xpen*e«  per 
I  Ira  n  mile  of  $3.67  for  the  Govern-; 
ment  road  against  $3.14  for  the  CT’.  * 
Ti.  On  the  other  band,  the  former* 
cut  down  its  cost  from  $4.11  last  year 
while  the  t  P.R  reduction  wus  only 
J  H  cents  compared  with  44  ce.'nt?. 


Vailicres.  K  Champagne.  J-3dmund  ©quare  yard*; 
Hurtubise.  N.  U.  Vlnclierg.  and  Noe  Bqpiage  yairie; 
Fournier.  square  yard*.” 


wllen  ManAifaclnrers'  Aseoclatton.  i/,rd  Shaughnessy's  death  was  re- , 
Great  Bir!taln’.s  three  largestcus-  ceivwl  in  official  and  political  cir-j 
ners  for  woollen  and  worsted  ^les  with  .sincere  sorrow..  In  the 
libs  for  the  nine  months  are  sh.iwn  old  days,  and  up  to  the  year.s  iininc- 1 
be:  United  States.  23.739,800  dlately  preceding  the  war.  -  Lonl 
4are  yard*;  Canada,  22,224,500  shaughuessy  -llien  Sir  Thomas  - 
la/re  yaiTie;  Japan,  17,442,600  was  a  frequent  ivisiloi'  to  the  Capi- 
lare  yarde.”  7a,]  j  auj  7,0  man  wa.s  nore  heartily 

_  liked  by  minlstors,  pol  I'cKns,  offi¬ 
cials  and  corre.spondeiits.  i 


A 


City  of  Hull,  Que. 

5^/2%  Bonds 

Dated  May  I,  1922  Due  May  1, 1952 

Principal  and  half-yearly  interest 
payable  in  Hull,  Que. 

These  bonds  will  give  you  au  excellent 
opportunity  to  obtain  a  high  interest 
return  for  nearly  80  years,  and  at  the 
same  time  to  maintain  a  high 
standard  of  investment. 

Price:  100  and  Interest 
Yielding  5.50% 

Write  for  complete  particulars 


140  Si.  JomtT 

Monirenl 

Teiephme  707, 


Woody  Gimdy  &  Go* 


ISPANISH  COMMON 
VS.  PREFERRED 


Iveen  interest  has  been  aroused  on  ' 
j  the  Street  in  the  relation  existing  In  , 
j  the  prices  of  Spanish  preferred  and  ■ 
I  Spanish  common.  Until  very  recent-  * 
ly  a  differential  of  nearly  10  points 
was  customary  between  the  two  on 
the  theory  that  the  preferred  .stock 
‘■■hould  call  for  that  difference  at 
leajft  as  compared  with  the  common, 
and  many  shareholders  argued  that 
'  a  much  larger  margin  was  Justified 
j  on  general  princirdes. 

I  In  the  latest  move  the  common 
*  approached  within  three  points  of 
the  preferred  and  for  some  days  past  ( 
has  been  ranging  around  five  points,  i 
Those  in  tcnich  with  the  company 
declare  that  both  stocks  ■will  share 
equally  In  any  action  that  is  taken 
while  the  by-la^ws  of  the  company  | 
call  for  the  preferred  participating 
,  wtth  the  common  in  any  future  dls-  ■ 
I  tributlon.  The  latest  theory  is  that  j 
>  a  range  of  about  five  points  te  likely  ! 
to  exist  bet'ween  the  two.  ) 


Again — 

Investment 

Items 

COMMENCING 
this  month — vre 
propoee  to  issue  ‘Tn- 
vestment  Items’*  at 
regular  monthly  in¬ 
tervals. 

It  will  be  sent  to  our 
regular  clients  and 
to  other  investors 
who  request  that 
ifaeir  name  be  placed 
upon  our  mailing  list. 

Royal  Securities 
Corporadon 

United 

164  St.  )ani«a  Sc.  Motrireal 

Montrut  ToraDfe  BallfMr 
St  fekn 

VaBoasw  New  Terk 
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THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  15,  1923 


Market  Sales 

of  Bank  Stocks 


Money  Belts 


FOREIGN  TRADE 
INFORMATION 


'T'HE  old  way  of  carrying  youf  money 
in  gold  in  a  belt,  when  travelling, 
had  neither  the  advantages  of  safety 
nor  comfort. 

QUR  Travellers’  Cheques  are  pay¬ 
able  only  to  your  order,  can  be 
cashed  promptly  in  small  amounts  for 
your  immediate  requirements  and  take 
little  space  in  your  pocket.  Try  them. 


Manufacturers  and  merchants  engaged  m 
Foreign  Trade,  who  contemplate  sending  repre¬ 
sentatives  to  Great  Britain,  France,  South  Africa,  India, 
Australasia,  China,  Japan  or  the  West  Indies,  will  hnd 
it  to  their  advantage  to  communicate  with  the  Foreign 
D^artment  of  the  Bank  of  Montreal  at  the  Head 
Office  in  Montreal. 

Compute  stalistUal  and  ether  information  in  regard 
to  international  trade  is  kept  on  file  in  this  Defart- 
ment  and  is  available  to  all  customers  of  the 


Apparently  Bank  Never  Had  Real  “Profits”  in  Single  Year  — 
Overdue  Interest  Counted  as  “Earnings” — How  Pellatt,  Frost, 
Barnard  and  Other  Loans  Grew  to  Huge  Sums — Western 
Canada  Pulp — Wriling-up  Property  Account — That  $30,000 
Payment  to  M.  T.  Haney — Private  Companies  of  President 
Daly. 


THE  CANADIAN  BANK 
OF  COMMERCE 

PAID-UP  CAPITAL  -  .  $15,000,000 

RESERVE  FUND  .  •  $15,000,000 


.  i:{  .Montrciil  .Tl  2r!!i;  ;!(1  Royal  lat  211; 

I  5  Standanl  at  Hi":  SI  I'nlon  at  105. 

I(f><’pnilif'r  7  -27  Oiuimrive  atlSt, 
IS2'2-  '•>  Ilnniininii  at  IStiVj, 

;  ISO;  Hninilton  ,'‘t  ISO;  17  Mont- 
Inal  at  22,0 1,.  23f'»2;  30  .Nova  Scotia 
'  at  2.>1 ;  13  Royal  nt  211:31  Stantlard 
.at  167.  1fi6i2;  IS  I'nton  at  105. 
j  I)ecrn>l)r-r  S — 13  (.■ninmprro  atlS4: 
S6  Iiotninion  at  1S5;  15  Hamilton  at 
i  ISO;  43  Motitrcal  at  230*4.  230;  10 
I  .\civa  Sro'ia  at  254;  2o  Royal  at  211: 
12  Toror.to  at  .172.  173;  10  I'nion  at 

;  10'H2. 

JtprcoilK  r  |o- ,7  Dominion  atlS6; 

Hamilton  at  IS*';  |o  Hocliflapa  at 
M16;  20  Imrxiiat  at  17S,  170;  12 

.Montreal  at  220;  3  Royal  at  211;  2 
Standartl  at  itiS:  I"  I  ition  at  104*2. 

Dpct'iiibrr  11  1"  Tommcrcp  nt 

I  181;  2  Hamilton  at  ]Sl;  5  Hochelasa 
at  145;  o  lnu>c'‘'''il  at  17!';  10  AIol- 
.‘■•ons  al  15.8;  31  .Montreal  at  J!l0;  4| 
•Vova  .^'cotia  at  254*4:  16  Ro.val-  at 
211,  211 ',2;  7  .Standard  at  168;  J5I 
,  I'nion  at  105. 


I  Toronto.  .8  .xiii»iilemeD.tary  renart  issued  by  *2  X,  (  larkson,  interim 
I  lioiiitiator  of  tiie  H'mip  Ran!?,  coiitaina  some  remarkatdo  revelations  of  tlie 
I  :t'aiiner  in  wliicli  the  moneys  of  tTn-  hank  were  disMpated  in  various  direc- 
tlon.s,  chiefly  thron.!;h  ehaiinels  la  which  dlrcrtora  of  the  hank  were  per- 
.sonally  Interested. 

I  irfiMoiis  Profits. 

'I’lie  (Idtailerl  rejioi  ts  for  each  year  of  the  Ijank'.s  operations  indirale  that 
the  profits  shown  were  ilciit.ious  one.s.  and  made  nj)  largely  of  allowances 
for  interest  due  on  loans  .f)f  whieli  tiio  greater  part  will  never  he  paid 
and  on  which  the  only  inteie.st  received  was  the  hook-keepine  enlr.v. 

^  l,osf  .$1.0(1(1.01(0  III  Shippinir  l,onn«. 

’I'he,  I'ellatt,  Rarnard,  l■’I•o;.;(,  ratlison  and  other  loau.s  are  disrnssed. 
and  the  transiietioii  in  eonneclion  with  the  Davie  .'4hipbiiildin.t;  Company 
j  wliirh  fin:illy  ran  into  an  indehtednes.s  Ihroiiph  ('.  -A.  Rarnard  of  .^l.loO.noo 
I  of  which  over  .81.000,000.  tiie  Jirpiidator  estimates,  will  lie  a  total  loss. 

The  juirrhare  of  the  nanrpie  Internationale,  whi'h  was  also  I’arrled 
l  out  throimh  ('.  A.  Rarnard,  me, ant  a  hig  loss  to  the  hank. 

I  ^  AsKiiiir  Mr.  Hane.v  To  Refund  .$,30,000. 

!  The  liquidator,  in  his  rcfiort,  states  also  that  he  has  asked  .M.  .f  Haney, 
former  president  of  tlie  hank  to  return  $3o,0oo,  which  was  paid  him  in 
I  three  installments  as  part  payment  of  ?5o,000,  whieli  he  claimed  was  a 
I  proportion  of  profits  earned  in  connection  with  inreslnients  hy  the  hank 
jin  Canadian  Ixieomotive,  Canada  Steamships,  Montreal  Transportation  and 
I  other  soeurities.  where  snbstaniial  profits  were  made  I'y  the  bank  while  j 
;  he  was  president.  I 

!  The  liquidator  su,egests  lhat  It  will  lie  left  to  the  rourt  to  determine  j 
j  whether  .Mr.  Haney  is  legally  entitled  to  receive  and  retain  such  sum. 

Oiiiifled  KIriiientar.v  Safeiriiards,  .  ran  Veterans’  seript.  ad'anees  beiii.g  | 

The  report  of  the  liquidator  opened  i  made  to  A.  G.  Holmes.  The  total  ad-, 
with  a  very  frank  opinion  on  Ihejvances  wero  S275.o00.  ' 

maiia.gement  of  the  liank.  "Never  at  In  1912,  tlie  ad\anee.s  of  Sir  Henrj 
any  time  in  its  career  was  an  exper-|  Rellatt  and  the  I’ellatt  Conipaiiies 
I  ieneed  and  trained  hanker  at  the '  inersased  $622,i mO  to  a  total  of  $1.- 
I  head  of  the  hank  and  in  <'oniiol  of  1  433.000.  M  hile  ad?an(es  i  i  I’ellatt 
■I  its  affairs,"  he  declared.  "The  two  I  it  I’eHatt  were  reduced  .82''8,''oii,  iiie 
j  late  managers  ntteriy  failed  to  pay  j  personal  obligations  of  Sir  Henry. 

regard'  to  or  impose  elementary 
j  safeguards  in  protection  of  the  husi- 
I  ness  of  the  bank." 

I  N»  'rrfiliic<l  liiiiikcr  n(  llpiiil. 

I  "Nrvor  nt  nnv  linir  In  its  car'ier 
;  wn..'  iin  expr  rii’iu  od  and  trninod  hank- 
:  or  at  Dip  lipud  nf  I  ho  hank  and  in 
control  of  U.s  nffaii.'i."  said". Mr.  ciarU- 
I  son.  "II  ran  hr  .‘-aid  tlip  late  .taniPS 
;  .Ma.soii  and  tlip  lair  Culonel  .Mason  nt- 
I  tPilv  failpd  to  pa.\  ipgard  to  or  lin- 
I  posp  riPiiiPiitar.v  safignurds  in  proiPc- 
,  lion  of  tlip  Inisinr.ss  of  the  hank. 

I  "In  II.  VPiy  pnri.v  poriod  in  tt.s  rnrrpr, 

I  al.'o,  tlip  hank  beranip  hnrdpnpd  witli 
roilain  tioavy  and  frozm  loans  and 
I  iiivr.stmpnts,  and  xvhpn  later  on  at 
'  different  tiine.s,  and  either  from  ini.s- 
j  fortune,  hail  iudKrni'nt  or  from  other 
I  i  ea.“ons,  the.s,.  iin  reased  in  niiinber 
and  amount,  the  lianU  became  iii- 
erea.singly  les.s  able  to  transact  llic 
!  rotnmcrcial  banking  business  for 
I  which  it  wa.s  oiganir.cd  a.nil  i  hnrierrd. 
j  Arcordlngl;. .  I  lie  ainoniit  of  good  com- i 
'  mercial  tnisincsK  upon  il.s  book.s  at.  the 
i  time  of  its  .snspen.sioii  was  of  a,  very 
'  greatly  icdii(!ed  volninc.  ubllc  the  ex- 
:  lent  of  frozen  loan.s  and  nnrealizahle 
j  serin  ities  in  it.s  assrts  was  out  of  all 
i '  proporl ion  to  the  amount  of  its  de-| 
i  posits.  Cnder  lliese  rirrnitislaiires ' 
the  bank's  iiisolvenry  is  du<i  to  llir 
fact  that  their  was  no  proper  fnlfil- 
ipent  of  the  fuiitlions  for  which  it 
was  chartered,  and  beeau.se  of  the 
lari,  of  expeiienred  ma nagrinijit .  dis¬ 
regard  of  the  safeguards  hy  whieli. the 
Inisine.s.s  of  all  efficiently  managed 
hanks  are  protected,  and, 

,  aii.se  of  serious  losses  in 
loati.s  In  which  excmitive  < 
interested 
to  compan 

director*  or  officera  wero 
j  era." 

j  Ansetfi  3Vor(h  11*0  F. 

The  liquidator  eiear.s  up  a  point 
■  that  ha-s  been  raised  a.s  to  whether 
‘  the  a.sact.s  of  the  Home  Savings  & 

I/Oan  Company,  the  predecessnr  of 
the  Homo  Rank  amonnting  to  .$3,383,- 
i  tKIO.  which  the  Homo  Rank  jiaiii,  wero 
i  really  w  orth  that  amount.  So  far  as 
,  can  presently  be  seen,  he  stild,  tlte 
j  assets  aetiuired  at  the  time  were 
j  "iR'an  and  of  full  value.” 

'  The  first  heavy  loan  began  hi  the 
fonrtli  year  of  operations  around 
I  1!bi8.  wlien  loans  were  iiiatle  to  Cis- 
horne  H  ^''|•an<’is  nf  $.510,000  against 
Chica.go  *  .Milwaukee  IhuxIs  when 
the  capital  tif  the  hank  was  niily 
$1,001  .(Kio.  tn  the  profits  of  $73.ooo 
sliown  lhat  year  was  includml  in  | 
toresl.  on  (Ids  loan  widch  rnnoiiiedj 
uncollected.  In  the  same  year  loans 
to  General  .Mason  and  .1.  Cooper  Ma- 
,son  iiicrea.serl  lo  $31.0i)0. 

Railway  In  Receiver's  Hniuls. 

The  following  year  the  Kleetrie' 

Rtulway  went  Into  the  hands  of  the' 
receiver  and  the  seeurllies  held  hy  , 
the  Home  Rank  were  saleable  at  13. 
to  22  per  cent,  of  par  representing  a 
loss  of  $450,000  to  $.500,000,  In  spite  ( 
of  this  the  seenritios  were  carrieil  j 
at  full  value  on  the  books  of  tlie  I 
bank.  I 

l.oanril  $72(1, (MM)  On  n.  f.  I,iinit«.  1 
Advances  to  A.  C.  Fro.st  *:  Com- | 
pany  had  been  made  of  $72n,ni>n  | 
tigainst  the  seeiirity  of  tind'or  lindtsj 
in  Rrllish  Colunilda  and  out  of  the  | 
amount  h^’rost  &  Company  bad  paid 
$312,000  Ivack  to  the  bank  in  pur- 
I  chase  of  Chi<-ago  &  Mil\va.ukee  .secur- 
1  tiles.  The  showing  of  profits  was 
inade  out  of  sources  which  the  cu- 
I  valor  did  not  consider  ns  properly 
;  called  proflfs. 

Ry  1311  and  1312  advances  to  Frost  j 
&  Company  had  amounted  to  $1,201,- 
SOO.  I 

Rig  Toss  On  >ew  Orieans  Road. 

'I7arly  in  1312  the  hank  .advanced  | 

$31ii.d00  against  the  bonds  of  the  New  | 

Orleans  and  Bello  Isle  Railway,  the  ! 
beginning  of  the  bank's  claim  against  ' 


BANK  OF 
MONTREAL 

Established  over  lOO  years 


Established  1832 

Capital  -  -  -  $10,000,000 

Reserve  Fund  -  -  $19,500,000 

Total  Assets  -  -  $220,000,000 

GENERAL  OFFICE  -  TORONTO.  CANADA. 

J.  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland.  Cuba,  Porto  Rico,  Dominican  Re¬ 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND,  Branch:  55  Old  Broad  St..  E.C  2. 
Collections  made  at  lovjest  rates  and  returns  promptly  remitted 


1867 


The  Dominion  of 
Canada  was  born. 
Confederation  having  taken  place,  the  Union  Bank  of 
Canada  was  given  the  right  to  do  business  throughout 
the  new  Dominion.  . 

In  the  56  years,  intervening,  this  Bank  has  proved  of 
real  assistance  to  the  men  and  organizations  engaged 
in  developing  the  natural  wealth  and  resources  of  our 
country. 

It  has  grown  steadily  in  service  to  its  customers  and 
has  extended  its  sphere  of  usefulness  to  every  part 
of  the  Dominion. 


Are  You  Going  to  Travel? 


When  travelling  abroad  it  is  most  convenient 
to  carry  your  money  in  the  form  of  a  Letter 
of  Credit.  It  ensures  the  safety  of  your 
funds;  it  is  readily  convertible  into  cur¬ 
rency,  and  acts  as  an  invaluable  introduction 
in  foreign  lands. 

Letters  of  Credit  are  issued  at  any  branch 
of  this  Bank. 


IMPERIAL  BANK 


UNION  BANK 

OF  CANADA 


OF  GAJNAOA 

OVER  200  BRANCHES  IN  DOMINION  OF  CANADA. 

Affente  in  Orest  Brlttint  FNOLAND— Lloy^*  IRELAND— Northern  Denktnv  Co..  Mmlted, 
Rank  Limited.  London  end  Rranrhee.  Belfeet  end  Breaches.  Acente  In  FRANCE  t 

hfiOTLANI)  The  CommercUl  Denk  of  Lloyds  end  Netionel  Provinciel  Foreign  Beak. 


Scotlend.  Limited.  Edinburgh  end  Brtncbee. 


litian  10  HHiy  C  ttRipaiir, 
During  1317  the  bank  Hflvanretl 
$71,177  to  the  .■\rnpi  ior  Cabinet  Com¬ 
pany  in  w  hieh  Mr.  Dal.v  and  certain 
other  (iiroctor.s  of  the  company  were 
interested.  The  I’ellatt  companies’ 
loan  had  increased  to  $l.»65,i'ou. 

In  1318  there  had  been  included  in 
profits  interest  on  v:; 
which  had  not  been  paid, 
year  $776, Oik)  qf  the 


Fifty  Y ears  of  Banking 

W’e  offer  a  complete  service  for 
FARMERS 

GRAIN  and  CATTLE  DEALERS 
MERCHANTS 

MANUFACTURERS  and  MUNICIPALITIES 


HOW  often  the  worker  for  a 
salary  forifets  that  lie  Is  a 
business  man.  Ho  sells  his  Hnie, 
Ills  brains.  Ills  InEenultj,  his  work, 
4111)1  ro  eiu's  for  tlu  ni  the  uniount 
of  reniuiioratioii  they  are  worth  lo 
his  ciuploier.  His  Ihing  px|iense 
is  his  busini'ss  cost,  his  savings  are 
his  business  profits.  The  lower  his 
costs  the  preater  his  profits  !  What 
does  vour  Saiiiiffs  Fuss  Rook  tell 
ton  1 


lastly,  hc- 
Miri'cil  fioni 
officer.-?  were 
h  were  marie 
-h  eerlnin  of  (he 
'hurehold- 


variouK  loams 
...I.  The  same 

...  u...  . . I  ...  ...  1-To.st  account 

efi,  unless  the  iiiinrobabie  bepiiens —  were  transferred  to  Western  Canada 
that  n  substantial  lo.ss  will  be,  in- '  F’lilp  &  I’aper  CnmpH,ny  as  well  as 

,k  loan  of  $15)i.noo  made  raising  the 

Tho  curator  criticize.s  tliis  trajis-‘ of  the  hank  in  iliis  eom- 
actlon  as  “unjustifltible.  "  as  ihobtink 
discounted  notes  of  $411,000  segainsit 
an  equity  in  real  estate  which  ap¬ 
peared  to  hove  lieeu  $125,000,  .ojid 
also  Irccause  $100,000  of  tlicoe  notes 
appeared  according;  to  the  books  of 
tho  comiMiny  to  have  been  the  prop¬ 
erly  of-.Iamcs  JMason  and  J.  Cooper 
•Mason,  officers  of  the  'hank. 

Cot  1312  and  1313.  profits  of  the 
hank  had  been  shown  at  $I67.0(Hi  of 
which  amount.  $47,000  had  been  tak¬ 
en  from  contingency  fund*  and  bank 
premises  account  and  $30,000  rep¬ 
resented  interest  -which  had  not  bein' 
ipald. 

I  rnrcluise  of  Rantiae  liifeniaHenHic. 

Tho  tiMusactioii  In  connection 
with  IJir-  purchase  of  the  Ranrpie  In- 1 
tevnatlnnale  is  a  very  InxoVvcd  one. 

It  started  in  Decemhe-r,  1312,  when 
'  .*3(1(1,0011  was  advanced  to  C.  A.  Rar- , 

'  nard  of  Montreal  for  the  purchase  (M 
i  the  .slock.  Fdr  $372,000  he  secured 
I  71  per  cent,  of  the  -i-apital  stf»-k. 

;  There  were  turned  over  to  him  2,622 
.shaiTS  of  Horae  Rink  stock  in  ex¬ 
change  for  the  other  stock. 

Wnile  Off  $I3;{.(HI0. 

31ie  Rarnard  loan  which  was  fin-, 
ally  $336,400  was  reduced  hy  $133.-, 

37(*.  whi<-h  w-as  written  off  and 
(-hnrgcd  as  part  of  the  co.st  of  the 
Ranque  Internationale.  In  July,  1313,  j 
'Ir.  Jialy  came  in,  offering  to  rcli.'vcl 
tiie  hank  of  the  2,622  share.-,  wiih-lii 
remained  in  tho  name  nf  the  I'idcliti 
iTnist  Company  of  Montreal,  a  <-or- i 
poration  said  to  halve  been  coni  rolled 
by  Mr.  Rarnard.  Cltiinately  l.is,",; 

IslUiies  were  su'd  to  V.  .-8.  MiiciieJl.  of 
,  l.ondon.  Kngland.  50  share;;  to  ’I'.  S. 

(I't'ennor,  secretary  of  Mr.  Daiy;  f. 
uOii  shares  to  A.  .T.  Pattison.  ,ir..wh'!p 
86  shares  now  remain  In  Mr.  Daly'.? 
name. 

faisses  of  $lS.5Jh)0. 

The  I  q'nidator  estimates  the  follow-- 1 
ina  losses  to  the-  hank  from  t.lie ' 
tivnsaction;  Indebtedness  of  Man.n-, 
l.ii-liirors’  Holding  &  Investments; 

<  (  iiipany  of  which  .Mr.  Daly  was  pro-! 

;ident.  .$65,000;  Mr.  Daly'.s  s)W’re-j 
tary's  indebtedness,  $30,(1(10;  A.  ,I.l 
I’aili.son,  ,Ir.,  &  Co.,  heavily  inilebtod,! 
over  .$3)1,000  of  which  w-as  in  con¬ 
nection  with  the  sale  of  Home  Rink' 
shares,  and  w-hich  will  probaldy  not  j 


STANDARD  BANK 


I  Dealing  with  the  Manufacturers 
'  Holding  &  Investment  forporation 
which  took  over  tlie  assets  and  liah- 
■  ilities  ef  H.  .1,  Daly,  the  p|-esid(-nt  in 
1320.  $23i).811  of  the.'e  liabilities  were 
lowing  to  tile  Horne  Hank. 

Till*  Ogilv)  St)H*k. 

Mr.  (  larkson  .sa.x.s;  "Of  Die  asset.s. 
1  think  it  tan  fairly  he  said  that  the 
onl.v  one  now  remaining  wlii(-h  is  of 
I  aji.\  \alu)*  is  till-  stock  of  the  (Igiivy 
Company,  .Montreal,  which  is  In  the 
hands  of  the  Home  Rank,  and  even 
j  the  value  of  these  shares  Is  prejii- 
dicer]  113-  the  prior  issue  of  preferred 
:  stock  made  rinder  cin-iimstances  In 
c'Mditiotts  which  art*  open  to  t-om- 
nic'nf.'’ 

l.nxM-s  (111  R.-,,|(>  Shiphiillding  I 
(empauj.  ' 

Dealing  with  what  is  called  the  C.j 
■'  Rarnard  Special  .\ccouut  in  con-] 
iieciion  wlih  Hie  assistance  given  tlie- 
laiie  ,'*hiphrillding  Company  wlih' 
which  .Mr.  Rarnard  was  connected  for  i 
some  time,  overdrafts  I<egan  in  1313- 
and  by  May  I'lM  had  increased  to! 

''  company  called  (be' 
Rrllish  irnininion  H  riding  *  Invest -| 
mem  corupany’’  was  formed  taking  | 
o\er  The  notes  of  Herdman  *  Com- 1 
pany  an,]  the  Rai-nard  indebtedness,  I 
and  this  he.  ante  ol)ligat('d  to  Ihf*! 
I'ank  to  the  e.vtem  of  $i,o.'!|)es3  .\t , 

the  presc'm  time  the  debt  of  this  c-oni- 
pany  on  the  l.ooks  of  the  eonipanv 
stands  nt  $1,425,333.  "The  loss  on 
this  account  will  not  likely  he  loss 
than  $l.lO(),))oo.  '  .sa3.s  .Mr.  Clarkson. 

<  oniment  is  made  on  heavy  losses  1 
lhat  w-ill  bp  received  throngh  the 
t  anadian  Property  Companv  which 
purchased  premises  of  the  hank  at  i 
exco.ssive  figm-p.s  to  cnahlo  if  to  i 
write  up  profits.  I 

How  "Profits"  Here  Manufactured.! 

A  typical  example  of  the  so-called 
profits  is  shown  f-or  the  year  ending 
^'ay  31.  1322.  when  the  published 
statement  of  profits  showed  $275,112.  ' 
Included  as  profits,  however,  were ! 
interest  ad-ditfons  of  $469,134  in  res-,' 
pect  of  accounts  which  now  show 


Montreal  Branch, 


140  St.  James  Street 


E.  C.  GREEN.  Manager. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


IW  ST.  .T4MKS  STRFF.T, 
11,  Ii.  Fills,  Manatrer. 


Bo-iik.  Note 

Bond  and  Stock  Certificate  Producers 


LIMITED 

Montreal,  P.Q. 

ENaNEERS,  MANUFACTORERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


Banks,  Municipalities  and  Corporations 


Hpad  Office 

Ottawa,  Canada 


Bra  IK  hr*  In 

Montreal,  Toronto,  Halifax  &  New  York 


HF.\R  OFFin:  .4NR  WORKS:  RKA>TH  OFFICF  A\R  WORKS: 

I.achlne  Locks,  r.(J.  Toroiifo,  Otlawa, 

I’.O.  Address,  Montreal,  I’.Q.  and  W  innipeir. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Wliiuipep*  Reptua, 
Edmonton,  VaiicouTer. 


Accountants. 


Tlie  F'ollowiiig  .\ro  .Mciubertt  of 

The  Accountaiils’  Association 

I.Irrnttntrn  In  Arrounlanry  (I,.A.I 

Office  of  .Seerelnrj,  Room  910.  1’20  St.  Janies  Street.  Rain  ‘2758 


BAKER,  KEBRIN  &  10.,  E.  C. 

392  St.  James  St. 

Edward  C.  Baker 
Hugh  F.  Kerrin 

Main  311S.1118. 


(JAItN'EAr,  ERMO.NR 

4  Ho.sjiimr  sirf-rf 
(Garneaii,  Stewart  &  I’arriileau) 

•Main  7112 

LORTIE,  L.  r. 

294  St.  Catherine  E. 
(t.ortle.  Gauthier  &  Dufreyie) 

East  4fl7S 

PAQl  ET,  F.  R. 

120  St.  .lamed  ,St. 

Main  7059. 


Northern  E/ectric  Company 

LIMITED 


J^anufoctiirin^ !  TELEPHONES,  WIRES  AND  CABLES 

- : -  FIRE  ALARM  EQUIPMENT 

RADIO  BROADCASTING  AND  RE¬ 
CEIVING  SETS  AND  PARTS 

Distfibutine :  ALL  LINES  OF  ELECTRICAL 

- ^  SUPPLIES 


FERRIF.B,  OEITER  A. 

211  .McGill  fit. 

Residence  rhone:  Plateau  2950 

Main  S628. 


Plant  and  General  Offices. 


MONTREAL 


Money  and  Exchange 


Branch  Houses: 

Montreal  Quebec  Toronto  Windsor  Regina  Edmonton 

Halifax  Ottawa  Hamilton  London  Winnipeg  Calgary  Vancouver 


For  Manufacturing  and  Bunkering 
a  Specialty 


for  tho  loss  aiiatAiue-d  by  depositors 
and  ci'criltors  a.s  the  result  of  fiiil- 
ure  to  «;ljust  the  affairs  of  the  Iwnk 
in  13.16. 

RHteiuptIun  Fhind. 

.■\  third  resolution  deelared  th.it 
Rarliamont  shoisM  ouaet  au  .•'.uieud- 
ruent  to  the  (.'anadian  Bank  Act  re- 
quirins  that  all  t'anadiau  eharterwl 
batiks  be  requ  red  to  ooatrtbute  to  it 


depositors’  redemption  fund  to  !e 
used  solely  for  Indemnifying  deposi¬ 
tors  against  loss  in  case,  of  the  fail¬ 
ure  of  any  Canadian  chartered  bank. 

A  fourth  resolution  opposed  prior¬ 
ity  and  righta  cf  Government  de¬ 
posits. 

The  fifth  called  upon  the  Govelm- 
luent  to  establish  a  proper  syisteni  of 
Govsniiuem  inspoc-tion  of  banks. 


George  Hall  Coal 


&  Shipping  Corporation 

SS!  McGill  Street,  Monti-ek!. 


Main  bii* 


i 


The  financial  times,  Montreal,  December  is,  1923. 


BOND  MARKET  NEWS 


Our  Trading 
Department 

At  all  times  we  are 
prepared  to  submit 
satisfactory  bids  for  the 
purchase,  in  odd  lots,  of 
Canadian  Government, 
Municipal  and  high- 
grade  Corporation 
Bonds. 

Offerings  of  Victory 
Bonds  of  1933  or  1937 
are  especially  invited. 


RENE-T.LECLERC 


FIRMER  PRICES 
FOR  VICTORIES 
OUTLOOK  GOOD 


Bond  Sales  to  Date,  S5()5.()()(),000 

I  he  following  is  an  analysis  of  Canadian  bond  sales  for  the  week  ending 
|JeepiTib<  r  10th.  and  for  the  year  lO-'l  to  date,  as  compiled  bv  A.  K.  .Ames 
&  t  o. : 

'jo\ernnient  Municipal  Corporation  llailroad  Total 

Prev.  rep.  S200,SSl..-)Oo  N'.TSS.GOfi  }>2.5;T9,075  27. 500,000  504.719,271 
Hep.  Dec.  10  l.ls:l.6O0  '40.000  1.22.3.500 


Refunding  Bonds  Now  Selling  '  I ^ 
Above  Issue  Price  —  Market  Canada 
Basically  Sound — Some  Lon-,1  A. 

i  ”''''at  Rrit 


don  Sellihg  —  Considerable  I 
Quantity  of  Issues  Still  on  i 
Hand — Higher  Prices.  | 


El-ewhere. 
T  otal;; 


•  iov  ernmopt 

Municipal  ' 

Corporation 

Railroad 

Total 

$2!'6, .88 1.500 

s7, 79.8,696 

92.539,075 

27.500.000 

504.719.271 

1. 1  S3. 600 

'  4(».O00 

1.223,500 

8296. S’^l, 500 

s‘'.9s2.196 

92,579,076 

27.500,000 

606,942.771 

$294. 326.. 500 

60. 7. ss.  196 

69,6(.'4.075 

22.500.000  402,21,", 771 

17.555,000 

2s,  191,000 

20.025.000 

5,000.000 

100.774. 000 

2.450,000 

2.4.50.000 

,500.000 

500.000 

$296. SSI. 500 

S.-,9.S2.196 

92,579.076 

27. .500, 000 

605,942,771 

CLOSE  CONTEST 
IN  MUNICIPALS 
SIX  PTS.  APART 


MmiWmIi-  am,  St.  tmmm  St. 
«MkMi-  74,  St.  MwSt. 
OarsautHB  nM> 

H 


6%  Bonds 

ITe  own  and  offer  the  followiiiK 
high  class  British  Columbia 
Unnicipals  t 

$4,SOO.OO  SniamerlaHd  6Vr  bond*, 
due  l»2S-30.  Trice  Tar  a»il 
Intereat. 

as.ooo.on  Knderb^  bonda,  due 
1938.  Price  Toe  and  Infereal. 

8«/)OO.I¥t  rranbroak.  lM>nd», 

dne  1940-7.  Priee  t»  yield 

920,000.00  Jiorth  Vancourer 
honda.  due  1048.  Price  Par 
and  Tntereat. 

Sl/KMJ.OO  Sastb  iaaroueor  BOr 
honda.  due  1062.  Price .  «•» 
yield 

90,000.0t>  Penile  boada.  due 

1040.  Prire  <«  yield  <Pr. 

$4,000.00  Burnaby  bnnda.  due 

1031-3.  Price  Par  and  In¬ 
tereat. 

$1,000.00  Port  .SIhrmI  OTc.  bonda, 
due  1043.  Price  Par  and  In¬ 
tereat. 


ROYAL  FINANCIAL 
CORPORATION  LIMITED 

ROGERS  BUILDING 

VANCOUVER,  B.C. 


The  Dominion  of  I'anada  5  perl 
rent..  1943  Refunding  Bonil.s  are  now  ' . 
selling  at  a  premium  upon  the  if'suo  '  VchrnP  . 
prb’e.  The  bid  price  to  dealer.s  is  j 
rfow  Maher  than  the  retail  Anril 

price  for  this  $20o,(i0ii,nii(i.  notation  j 
joST  Victory  Boiul.s  are  now  selling  ; 
at  102.25;  when  the  brokerage  isjjolv 
added  the  prire  is  102.55,  yielding  the  ^  August 
investor  le.ss  than  5.2ti  ikt  cent,  lloili  |  Sept <  oil ic 


■"i  2,7.520.361 

.  17,409.31(1 

.  ;t0.493.SN,s 

.  136,9  lh,is7 

.  ;!0,3 19,01.1 

.  9.D1,11‘' 

.  1  s,47(:,.''30 

.  12,79:i.S30 

r  .  12.311,227 


.  $  49.075.054 
.  34.954.991 


the  Refunding  and  the  A'ictory  l>:,an  ;  14i734!345 


.  issues  ai'f  stronger  now  than  they  Xocember 
have  been  for  sotiie  weeks  past.  Deceiuber 
The  Provinee  of  Ontario  5  per  rent. 

194S  bonds  are  still  selling  at  98  and 
interest  to  yield  5.14  per  cent.  The 

bonds  are  being  steadily  ah.sorhed _ 

I  week  by  week  but  the  dealers  still  | 
j  have  ronslderable  puanfitics  of  ibese  if  QQr? 

I  bonds  av  ailable  lor  sale.  The  dealers  i  \  / /  ’I 
I  price  hid  for  these  bonds  is  still  asj  ■ 

,  high  as  the  original  price  to  thcj  MCli 
I  dealers  wlien  the  .'Syndicate  first  l$Cl 
;  made  offering  of  these  bonds.  I 

I  It  will  be  seen  from  these  three 


I6.125,7s2 

15,417.190 


So01.732.2ss 


$225,000  ISSUE  ll!/IORTGAGE  ISSUE 
NEW  PAPER  MILL  I  QUEBEC  RAILWAY 


!  Interesting  Comparison  Provided 

19,604.07.5  22.500.000  402,21s. 771  by  Similar  Bonds  of  Three 

iO.025.000  5,000.000  100.774.000  Counties  of  Ontario — 100.47 

-foo.oZ  ■  ; ; :  ■■'•5;m:SoS  to  1^.53  --  s*™*  Maturity 

_ _ -  and  Rate  of  Interest  For  All 

'2,579.076  27. .500.000  505,942,771  Three.  i 

(From  the  Toronto  Bnrrati  of  The 
•lauuary  . .  $  49.075.054  ^ 

February  .  34.954.991  Toronto.  —  Bond  dealers  report 

March  2(), 46s. 371  that  while  the  market  ie  not  active,' 

.  •>u'-tQ-'roe  ®  demand  for  Ininds  for  I 

.Tune .  29,353,751  investment,  purposes  and  prices  are  I 

•luly .  30,06S,3S4  holding:  firm  with  an  increase  look- , 

. The‘ 

Ootoher .  49,316,716  are  not  lug  buyers  at  ■ 

November  ..  24,s5s,432  present  but.  it  is  thought  they  will' 

December  to  date  .S5.000  again  enter  the  market  after  tiie  be- 

$^^41,771 

- Selnoni  doe.s  the  street  have  an  op- 

_  ______  _  portunity  to  make  a  comparison  of 

~  ”  prices,  .is  was  the  ease  in  the  recent 

nnTOAnr  ICCIIP  lasues  by  the  l  omitie.s  of  Carleton. 
IlK  I  Iliint'  INNUr  Unark  and  Hnue  All  the  bond? 
VII  I  unuk  IWWk  the  same  term,  carried  the 

nilCDrf^  DAII  lilAV  rate  of  interest,  are  considered 

UUldcU  kail Vf at 

^  an  approximate  basis  of  5.4a  per 

■  —  ^ ^  ^  cent.  'Matt.hew.s  ^  Company  were  i 


Wills 

Bonds 

Stock  Certificates 
Insurance  Policies 
Deeds 
.Mortgages 
Family  Kivord.s 
hniall  jeweilerv 


Behind 
Steel  Doors! 

ry^HE  home  is  no  place  for  valuable 
papers.  No  matter  what  precautions 
are  taken,  you  never  can  be  sure  that 
they  will  not  be  lost,  stolen,  destroyed 
or  mi.splaced. 

For  a  small  sum,  less  than  the  cost  of 
replacing  such  documents,  you  can  give 
them  the  protection  of  a  Safety  Deposit 
Box 

Each  Box  has  two  keys— botit  diftcrent 
-one  held  by  you.  the  other  by  the  Bank. 

Each  box  is  locked  in  its  own  steel  com¬ 
partment. 

Boxe.s  are  of  varying  sires  and  different 
jental  charges.  Let  us  show  them  to  you. 

The  Royal  Bank 
of  Canada 


$605,942,771  j 


Municipal  Bonds : 

•IIO.OOO  city  of  Sberbroke,  RtO- 

40(1  Oity  of  l.evls.  I’.Q . 

1,000  Town  of  I.a.-allr.  P.Q  .  . 
•  1,000  Town  of  St  I.ambpil,  P. 


l.fiOO  Town  of  I.ongiieMil,  f'.Q.  .  . 

Town  of  St  .lonnnieros  I'Q 
1.000  Town  of  St.  Tlaymona,  J’.Q. . 
1. 000  <'ity  of  Dachine.  P.y. , 

L’,000  I'ily  of  Edmonton.  Alta 


illustrations  that  the  market  for  gov-  "  <?iii  l*ee  I'aper  >lilU  For  j  (.enernl  Men  To  Afford  SeeiirifT  To  the  .successful  b  dders  tor 


30,000  City  of  T.ethbridKe.  .Mta 
1.000  City  of  Ued  Deer.  Alta... 
1,000  M'inic.  St.  Vital.  Man,. 


Ital* 

Dll* 

Pnc*. 

about 

..  Be;, 

lilts 

97.75 

.6.20% 

. .  5 

J!)24 

99 .  all 

6.60 

.  .  .T 

Ik.il 

93 

6.60 

..  B'e 

le.'.fl 

ini  .P8 

6.40 

‘•Q. 

136.3 

96.3] 

5.41) 

.  .  a 

IS.T.S 

92.78 

5.60 

I'l.SI 

''4.75 

5.6" 

.  f'Vi: 

1646 

too 

6 . 60 

..  K'a 

1l)2.V 

1"0, 25 

6.60 

.  .  ri'- 

n.s: 

'>6., 39 

5.76 

.  .  T 

mil 

1  10.7.1 

6 

..  i 

1343 

91 

5.76 

.  .  0 

ikrii 

1'V0 

6 

.  .  7 

lO’c 

101  ..M) 

« 

icinment  and  municipal  bonds  in  I  'an- 
I  ada  Is  basicall.v  sound.  There  is  fiir- 
I  ther  evidence  to  support  ihi.s  viev'. 

I  >i>  lippresvion  III  Market, 

The  I  ounty  of  Bruce  sold  .tCO.bOf’  . 
5  1-2  per  eenl  .  2>'>  instalment  deben¬ 
tures  at  I'"'. 56  and  interest  to  yield 


ManiiiHeliire  I  jglit  U eight  I’a- 
per'  'le,t|»  Ini|inrte4l  ><itt 
F  rom  1.  S, 

An  i-'iiie  1,1  to;:,  ivto  ,i|’  fir.-it  iiiorl- 


yiieliec  I’ower  roiapanj  For  the  issues,  paying  100.47  for  the  Car- ; 
Loans  Made  On  >en  j  le«ton  County  and  KHi.  1S5  for  lamark 

Pronerfr  j  County  bonds.  No.-bit.  Thomson  & 

'  I  Company  were  awardiyl  the  Bruce 

.Shaiebolders  of  Qtieltee  Railway,  bonds  on  a  bid  of  W53,  Tt  is  not  i 


•Payable  In  N>\r  York. 


ttirep  at  and  intprf'Ft  to  yii»ld  MpsTitd  <iJnohr»('  T*ai>rr  Min?-,  hrai*-  jtod.  ait-  m  ui  lui'  iii^  i  norrow  mi  jvranu'aii.''  tho  sinn<^  > 

.■•3  per  cent  Adding  the  usual  1  per  'ns  ii)ierf,;t  ni  ti  1-2  per  cent,  Is  uotiee;  I  basts  and  It  Is  notieeable  tin  iirlce* 

rent,  profit  to  the  purchase  price,  being  o-f.-red  by  Sterling  Rond  '  or-  ■■.\ot|re  is  hereby  aiven  that  pur- '  R^'d  for  the  flT.st  block  eslablishrd  i 
•ell  to  the  retail  ptirajlon  |  he  pi  iee  ni  these  Iriinl.s  suani  to  a  resoltition  of  the  board  of  ! market  The  next  two  b.dswerc! 
trhood  of  a  5.:!U  is  and  ( mod  interest,  giving  a  directors  a  t^pecial  Oeneral  Aleeting  I 'bcreaoed  only  eiightly,  the  dlffi-r- 

'  Town  of  Mea-  >i'’l“  of  a  1  per  cent  shareholders  of  Quebec  Rnil-  ence  between  the  high  aiwi  tin  icnv 

111  $2S.ub9.  .5  1-2  1  lie  yompati'  s  mills  ate  located  at  way.  Light,  Heat  &  Power  CompanT,  heinig  e  matter  of  only  ,i)6. 

ments  bonds  at  >'  .Anumus  t,nsi,  Quebec  I’nivluce  idmlled,  will  be  held  at  the  ho^  OntArlo  County  lionda  have  loii.g 
The  .  iowu  of  (  onstnn  f  ion  c  well  under  way  and  office  of  the  company,  Room  611.  heetr  in  favor  with  investors  and  liie; 
lull,  n  1.2  per  the  null,-  v  hroi  cwnpleie  v,  ill  have  a  power  Building.  k3  ( Talg  Street  lai^o  number  of  bids  reeoi'ved  in 
debentures  at  eapa.c)t\  oi  J8('U  tons  a  tear  <if  high  ytojit.  cj)y  of  .Montreal,  on  Frldav  leach  instance  was  an  imlBcation  of 


V  sinking  fund  gold  bonds  j  Light.  Heat  &  Pow-er  Company,  Lim-  |  often  that  three  different  municipall-l 


H.  B.  Robinson  &  Co. 

MAimn  dSbO  ot.  James  Street 


Ited.  are  in  receipt  of  the  follow  liig  i  ties  borrow  on  pmctlcall,'-  tbr 


par  and  interest.  The 
Brampton  sold  .A3b,9iiii . 


Phono?:  Main  8542-3-4 

Public  Utilities 
Earnings  Reports 


cent..  :bi  instalment  debentures  at  capaotv  oi  18('U  tons  a  year  of  high  pj,,.  „f  Montreal,  on  Frldav  leach  instance  was  an  irulBcation 

99.gi  and  interest,  which  represented  grade,  hght  vN.  ight  i«pcrs,  mcltiding  the  21st  day  of  December  ne.xt,  at  the  demand  for  bonds  of  th  e  cla^ 

a  ro.st  basis  to  the  town  of  .5.57  i>er  lissties,  an  iverage  of  some  e  Ions  jo.gp  ^  M..  the  purpose  of  the  said  - 

cent.  daily,  I  he  n'r  pany  counts  on  being  meeting  lielng  to  consider  and  if  1 

There  have  been  no  issues  sold  by  able  to  ,c„pph  coivls  that  are  now  deemed  advisable,  to  ratify  and  con-  •  n  • 

tender  whieh  have  In  the  past  few  l.einc  imported  from  the  Tntted  fi,.nj  pv.law  No.  23  passed  bv  the!  COUFSe  111  BBSIS 

weeks  shown  Indications  of  a  do-  .'States,  a:,  i  mu  tries  have  been  re-  ^iirectors  of  the  eonuianv  at '  their  Trxxr.cic>4-  vinwiA- 


weeks  shown  indications  of  a  de- 


:pie;sed  market.  On  the  otlior  h  uid  reived  from  resiKvnsible  houses  suf  meeting  held  on  the  29th  dav  of  No- !  I 
there  is  considerable  evidence  of  the  ficlint  to  alisorb  the  entire  output  fru  |iember,  1923,  entitled  "Bv  Jaw*  to 
fact  that  the  dealers  in  Canada  to-  maii.v  months  in  advance.  I  hr  re  i'"  i  authorize  the  creation  and  Issue  of 


Course  in  Basis 
of  Invest  11  ents 


TRiMnin  t.i.rn mil  co'irAM,  i 

I.IVIITKII. 

Kept erii b'  r.  1 9 -’3 — 

^  ftcosp.  I 

I  Kiiilr.ind  ..  .SIS, 109  .s.'t.792  ; 

Light  &■  I'nwer  14.97:  ...9.39 

lice  A-  nefngcl  rtf  p.ii  0..",3  4  2..3liS 

.Vliscellrt  n.»<iii-  .  27 


Ocfehei  19:3— 


fact  that  the  dealers  in  Canada  to-  rnaii.v  months  in  advance.  Ihrre  is 
day  have  on  their  shelves  unscdrila  duty  of  25  p«r  eenl.  on  these  ini- 


manv  large  sired  blocks  of  bonds  and  ported  goi  d.s.  and  liille  attention  ha 
until  tbe.'.e  are  dl.spo.sed  of  it  is  q'lite  been  given  to  the  nianttfaettiie  so  fa 


authorize  the  creation  and  Issue  of  Toronto.- An  innovation  for  <  hp-  ,';r',',T&'p„w.V  ' 
general  iiiortgagr-  gold  bonds  of  an'a,|„  ^5,  heing  attempted  here  in  11)-'  tee  A-  lu frigerntien 


I  unlikely  that  we  w  ill  have  vigor  anil  in  i  a.nada.  so  that  those  behind  the 
I  strength  in  government  and  mniii-  new  eonipanv  feel  that  they  will  have 
!  cipal  boti'i  prices.  a  market  ri  adv  to  receive  the  output 

3'he  New  York  market  is  more  or  of  the  mills  as  .sonn  as  it  Is  lea'l.v. 


ported  goi  ei.v.  anil  little  attention  nas  a^.-rewotn  na,  ai  o,.,.  h,,,.,  i  •oe-iiijM,.,,  ......fc 

I  .  .u  ...  f  aggregate  pji  valu<'  at  an.v  time  of  i  ,,,  win,  the  Ml.ieeiirtnei.u 

hcen  given  to  the  nianutaeture  so  far  standing  of  $7. bup  OOn '  lorui  ol  a  eonise  acdling  wiin  me 


:r!ILISrF.D  ST0rKS==ri 

II  ' 

i|  3B  L«ew'»  PfB. 

lOO  Loew'w  Buffnio  r^oin.  ' 
I  BO  Loew’w  AAlnrUor  Pf<l.!  i 
BO  l.ondon  4  om.  .  I 

lOO  I.oeiT’a  London  Pfd.  . 
10,000  r  un.  Absoc.  libld- 
I  field*.  ! 


Will  fo*liT*Tr  Brewery 

If  III  -J.-,  K.  «  5.  Pfd. 

P  III  .10  K.  4t  s.  Com. 
U6II  3.000  Iv.  *  s.  r-,  B 


I  Jess  neutral  at  present  in  so  epi-  ps  Karnings  tiasr. 
I  Its  efteet  on  (  onadian  prices  are  five  toii.s  dail.v  ai 
I  concerned.  t‘i  evree.l  ,47"  oi’U 

I  Rond*  (  omiiig  I'roni  London.  bond  inien\  t  .ir 
j  The  London  market  on  the  other  (|uiremeuts  Tbei 
I  hand,  is  showing  weakne.ss  sufficient  l  onipi'llin-.:  the  < 
to  have  a  depres.sing  tendency  on  r*  s' rve  tund  eip 
I  Canadian  priet  s.  it  is  diiite  evirleiit  for  iwo  yrarr  b 
!  that  fair  si/ed  blocks  of  Ixmd.s  are  <  an  !"■  paiil  on  th 
Doming  from  laindon  to  t  anada  to  <  on  iiunv  has  ; 
j  dav  at  redtteed  prices,  On  this  ai  i  jitire  vaiir  .uni 
'count  then'  is  hesitation  on  tin  na  rl  |  out  i  ir  In  ,  a:  well 


Karnings  tiased  on  a  ptodueiion  of 
five  toii.s  dail.v  are  estimated  ns  likely 
to  e\rei'i|  ,i7"Oi'0  year  or  four  times 
bond  inii're.t  .ind  ^dnkin,  liin  l  re- 
(|uirements  There  i.s  a  sjic'  ial  elan.-c  | 
'•onip'dlinr  the  <-omnany  to  ricHte  a| 
r>  S' fve  tnnd  ei|iial  to  betid  iii1''i  (‘sl 
for  I""  'ears  hi  dV"  e  an.v  divi'l'iids: 


^  .  -J  .  .  rnndamenlaJs  of  investnirnt  soine- 

rhls  aniiouneenient  does  not  mean  what  similar  to  one  that  vva.s  pro- 
thaf  »ny  new  Issue  of  Ivonds  of  Que- Spared  bv  the  Investment  Bankers’ 

her  Rail  way  company  will  be  offer- ;,vsROfiaUon  of  America,  but  with  j 

ed  o  the  inihlie.  J  he  explanation  such  modifications  ns  seemed  .id vis- ! 

that  this  l.ssue  IS  being  ina'le  slm-  „„.ongh  local  conditions  Thi*  , 
ply  o  protect  the  Quebec  Rower  ,,^„pved.  will  hr  of  value  neilroed 

"inp.4n.v.  w  11'  I  las  '’f’  '  iunior  members  of  tnvoslnienl  Light  a  Power 

TmtlwT'l  i';  /’’m"?,  Tp*'"  ^^‘‘^^'’'’^lliouses  and  bond  deale, A;  members  Mlsc-llnnc,.,,-  . 
Tiallway,  Lic'lit.  Meat  (  on»-i  a  .a.  ,  ^  j  *  *  $  i,.  i 

pany  for  earr.ving  out  variom,  im-  ‘“''’^tment  detriment  of  In-' 

l'rov.'me„ts  in  .-onnecUon  with  the  i oompanle.s.  trust  eonipnnte.s  -  ; 

power  plants,  street  railvvav  and  gas '""7  .  companies; 

plant.-.  If  there  were  im  bond  issim  : commercial 


in;9rEnAisA  Ef-i-.r-rnir  ro.,  i.tm- 
iTi.n, 

yepfeml’cr.  1923 — 


.11  be  pai'l  on  the  l  ai'ital  sPick.  The  c  Plains,  siree,  railway  ana  gas 

>n.|.anv  has  an  ampb-  .supplv  of  If  'li"re  were  im  bond  issim 

ire  vai'i  ami  wain  bower  owne.l  Quehe,  Power  Company  wonld 


a.ooo  Iv.  *  s.  r-,  Bund*. 
gB.OOO  4  nn.  A**«.  l.uld- 
flelds. 


.Accurate  quotations  malntalneil  | 
i  on  nil  Gorernmeiit,  Municipal 
J  and  Corporation  Dondii. 

CONTINENTAL  BOND 

CORPORATION,  LIMITED  ^ 

30S  I*AV  STREET  TOHO^TTO. ' 

Adelaide  317e-7 


t  iiion  Twist  Company 

IMUUd  *  * 

THISTLES,  EXBCITORS, 

4^c  Interest  on  Deposits 
I'lSMPtG  TORONTO  lONDO.N.  Fa* 


Ask  for  a  copy  of  our 
BOM)  REGISTER 

i  r'8  FHKF 

M  A  t  K  .4  Y  &  Ml  A  C  E  A  Y 

'reT^rnmfst  and  \fupifipal  Brnds 

I.P.K.  Bld$.  •  TOBO.VTO 


! 'if  'ieakrs  t'l  make  strong  bi'C  It  po' 
I  bonds.  Till'  'iealers  are  also  liin-  1 
idereii  from  I'iddinc  strongl.v  in  their  ""f 
,  int'  i-dealing  trading  Ivy  tin'  fact  that  ma 
!  they  have  on  hand  uiisol'l  lait  .siu-'i  tin 
I  amitint.s  of  Imii'ls.  !('■'' 


Ill,  a:,  well  as  an  adv  anfa.imu. 
<  -fura' 1, 

lota'  autiioiized  is.^in-  Is  M.- 
I,  bin  the  bailin' 1'  "I  S77.'.."bi 
nlv  be  i.ssiip,!  Ill  the  event  I't 
■'I'lisjl  ion  o'  further  asset; 
at',  ilalc'l  Ma.v  I."..  1923,  and 


.  rank  a.s  nn  oidinarv  creditor  |,tea-snrer.9,  assistant  ireasuinrs,  wno 

‘  '  Th.'.se  new  get, etal  tm.t-lgagr  bands 

9,.  will  be  iss'ted  fron,  tln.e  ,,o  , 'members  of  I'oard.s  ot  dirrc  ors.  and 

"o'n  therefore.  ,o  the  Quehee  Power  Com- i  ’’•’’•‘L'V'’ 

■  „!  pany.  as  seenritv  for  various  loans  )»3'vidunls  with  largo  per- 

ei ;  it  has  maiie  or  ma.)  inal.c  in  the  fu-  fional  holdings. 


innd  loan  and  .savings  ronipanles; 

'hankers,  the  exeentlve  of  enninieiTlal  .vio.iibi 
I  and  indnsiriiil  conipanles.  such  as 
jtrea^mrer.s,  assistanl  l  rcasiii  ora.  who 
'have  corport'U'  mone.vs  to  invcsi.  ,4,1^1, 
niemhors  of  I'dard.*  of  dirretors.  and 
j  those  who  have  trust  bond."  lo  iiiv-.’.st. 


A  Pt\  c  r 
ilB  .  . 


MONTREAL 


Experienced 
Bond  Salesman 
W  anted 

nltli  good  personality  and 
I'oniieetion  for  old-chtablislied 
Rond  House. 

Apply  Box  367, 
Financial  Times,  Toronto 
Hnr  salosineii  huve  been  ad¬ 
vised  of  (Jils  ndTortfsement. 


Announcement 

Wc  brg  to  announce  that 
Mr.  H  G.  Letters  has  be¬ 
come  associated  with  us,  in 
charge  of  out  Troding  De 
partnient. 

The  Equitable  Securities 

Corporation,  Limited 


I  AM  Ml  A  PI  iii.ir  sr.iiiiri;  r  om- 
PA  X  V  . 


ir)i.'»  of  Imu'ls.  pi-aTiK  at-'  itainl  Ma.v  1."..  P'23,  and  Lire  hnr  the  dcveliypnient  of  the  Qtir- i  The  eotirse  will  be  given  timler  ihe 

e  exchange  rate  between  Lomleit  wlll  matin,-  via,'  1,5.  i'lts.  The  sink-  Railway,  Light  A-  Power  «:om- of  Aidbur  (i  Walvvyn.  ot 


jOnd  Canada  has  shown  r-onu'  iinpi"  j  m-’  f'lnd  t.;  1  1  .  pe 
jventent  I  he  eleelion  in  Lonilop  i.'-jav"  rr  ieemable  at 
I  over  and  while  it  has  not  .settled  an>  P'"3.  and  ai  l').3  the 
ntomentous  ouestion  in  regaid  I"  I  he  Board  of  Dir 
British  poll' ie.s.  yet  theri'  scenis  i"  '<  <1  at  iiresmi  cot).= 
be  no  fear  now  coiu'crning  a  levy  i-'ii  R  Y  R.irclay.  p 
Briti.sh  eai'ital  On  ,h«  wboU .  ih'  !  Quetw'  iViwei  Company.  Jdnilied: 
financial  view  of  the  l.ondon  market  vlei-  presirieni.  5Vn'.  Currie,  director 
appears  ,0  be  optinristii  raih'i  than,  and  'nill  ii'aiiager.  Dominion  Paper 
pessimistic  '  (  ompar' .  Limited:  managing  diree- 

Tt  is  likely  then  that  a  bargain  in  tor.  <’  De  X\olf  Reid,  paper  nier- 
'  bonds  may  he  obtainable  here  nni  chant:  along  vvitb 
there  through  purchases  front  tbr  1  <,lrerl<"  .''i"ilhern 


■  fund  1.;  1  1  2  percent.  Th'-  bond* 

■  rr  ieeniaViIe  at  10.5  ui'  to  "May  15. 
:  and  at  |i).3  thereafter 

I  l)c  Board  of  Direetors  as  aiinoun- 
I  at  I'rescni  coT).=  ist.s  of;  Prrsi'ieril. 
V  B.irclay.  pre.sideni  MCstern 


’i'he.se  bmds  will  mature  In  194o. 

A  RECORD  OF  BIDS 

Ul  L.il.K  HI  PHfM  LDBABn. 

Village  "f  Point  Edward  issue  of 


Quebec  citv.  *hc*  Dominion  Seciii  ittes  Coi  porntinn. 


Oro5>F  ^etiiunKn 
OviPtiMR  Kvpf^n^irjs 
Jtri'J  'I'd  \r,«  .  .  , 

N*'l  rLjj  lijMK'  ,  .  .  .  . 


'RThI  nthers  wbo  will  dhsisi  in  th* 

Ironrpt*  iiichiti**;  J  A.  I'raprr,  of  th-^  HM'I.LAM*  I  LOI  K  |  .V'"'''  a .,1  r 

■Dominion  Securli.es  c.,rpor.-u,on  HPFR  \  TI  Xii  T(.  (  4  P.-U  ITT.  | 

who  rs  also  vtce.pn'sldenl  of  ,|,e  In  (H-,.n.  Il.c  'I'.rnnio  IlnreMu  of  Hm, ,h„  m.-nu'scl  rates  i.iopotsed 
veatment  Bankers  Ass'iebiimn  t  .nanmnl  1- mcs.l  '  by  D,'  .  vpress  ,-empanles  and  at  the 

iAm*>r}cH;  K.  G.  lyoug.  KJ  .  ot  Lun  roront/>.— dirmtiv  oi  Co<>flan(l ,  Hoard’s  hp-niiD*  at(Mlcir\ 

&  Daly:  Profesaor  Jarkson.  ot  iho  Flour  MiJls  Rt.atod  tli-fi  Mnct'  .Int-t ,  '  k  r  h'dinonton  '  wlio’ 

Department  of  Keonumlcr  of  roronto.  .inly  the  bu.sines.s  of  tin  l  omivtiiy  lias  >  p,.,  pi.niji.  •  ihi  -Mherta  Boards 

and  Robert  Cnssels.  of  Cn-s.  Is,  Urown  I'Ceil  In  a  vei  .v  p'O-speions  slAle.  ami  intliirii,.(l  nnite  nl-tinlv  tb  it’ 


5.5 

.St. 

Francois  .Xavier 

St.  j 

I'r 

HphcHH* 

Mklin  2f»1  1 

1 

i 

1 

MOM 

KLM 

L  M  .\i 

II  M 

RHM. 

I’RHI  1  SI 

1  Al. 

\I\S 

1  IM 

’RI  SS  LM 

RFV.si, 

1  1  From 

fhr  1 

(Inioii 

on  Itiircaii 

of  rill' 

1 

1  iiiiini'iiil 

1  iint-s.) 

1  I'rtli'ii 

ntoii 

AM'crla’s  Board  of 

jTrt'd" 

I'lad 

•  n 

ViyOlTHlH 

protc-i 

iagalnst  the  inereascl  rates  jiropotsed 
by  111'  evpii'ss  companies  and  at  tlie 


and  Robert  cnssels.  of  cn-s. 
Company,  vire-preslden 


iitherii  Canada 


Roberl.soii  p7T.4.5"  twenty  ..,,iial  annual  inst.aJl-  ■|v„on1()  Ktock  Kxel 


London  market,  bn,  these  will  fv-ive  I  '‘  oiupany.  Limlled,  and  president  an.-i 
'to  be  merely  barg.ains  and  later  ''ii  |  director  VTonarcb  Llectrie  tonipau.v 


metp  dehenittres.  heating  Interest  i.t  j  q-hig  ..ourse  will  consist  of  12  lec.  :  o»it  the  erop  years  ih"  flour  null  p'ii,.rtti'm'  for  an  jiicre.7'e  m'er  "to 
'  ^  Monda.vs  of  .adi  week  for  |  is  ninnlng  Mil  capacity  Iwenty-fonr^  ,,  f,.  n'plh  •ition  on  the^D'irt 

‘he  next  three  months,  an.l  will  Ije  hour.',  a  'lay.  vvitl,  the  -veept  on  of  m  i;  p!  :  ,  I" 


.'ccn  o.  a  NC'.v  o.-^p.' '  o"s  ai," 

indications  were  ihp  the  vresent  levy  that 

prosperity  would  .""rmne  through- 1 nice  were  making  the  ap- 


Iilici'tion  for  an  increase  merely  to 


will  hr  saleable  at  the  higher  price; 
which  prevailed  for  the*''  secnriiic; 
a  few  months  ago. 


Ll'iiiieil.  and  'V.  .Morton,  'liroetoi'  bid  of  99.67 
?agi">nay  1, umber  Company,  T.iniltod  98.9.5. 


Industrial  Bond  Sales 


.IHfNS  .S  tv.  STRM'S  A  ro. 

I'orouto.— K.  <'  Dalder  bas  rc'slgri- 


,67,  tv  A  M.-ickeiizie  hid  j,pij  gt  the  Y  51,  '  A  Among  tin  'Sun' 

_  '.subjects  will  be  ritsioTv  of  mve.st- ,  shov 

ments  In  Canada;  .Nature  of  invest- '  imiz 
BRITT,  rol.VTJ.  iments;  (Lovernnient  and  pr'tvinrlal  f'oiii 

,  _  ,  land  municipal  securities;  I-'innrieial  Port 


•Sunday.s.  Domes, ;<  luisiness  hasi 
shown  .1  constant  increase,  thus  n)ln- 1 


,  .•  .t_  A  /.  4JI4X  \VS||JI»11II»  II  Mill  4>l'IFIlVUEt4ytin 

.Nature  of  invest-lnmzmg  eaeh  nmnt h  the  amount  of 

)l  and  provinelal  fionr  necessa'-y  for;’’'- ianswer  wuu'  i"  Hie  effect  that  th 


of  the  piit'lic  lor  a  deerense.  Mr. 
Kord  ask'll  the  representatives  of 
one  eoiripany  if  any  applications  for 
a.  dei  re-i.s','  had  iieeii  received  and  the 


Tli'e  new  feed  mill  i 


"d  from  the 


r.y”"oy  Bruce  Issue  of  I2'>.600.  ' prnvinees  and  mutilei-  "  ise  niniiing  to  capacity,  ami 


staff  of  the  TomnM  5Va%,  2.,)-yeHr  instalment  debentures  pai„i„;  Law.s  in  relation  P,  th 


Iipeemlier  6. —  £]0p4  algar>  Power  known  loca,lly.  h.avin-''  Iw-n  conneet- 
.5t  74;  ill.OOO  (anada  CeniPii,  at  ed  fora  number  <d  years  with  the 
I  Ki3  1-2;  .$2oi4  Canada  Locomotive  at  Toronto  offire  r)f  thi'  Montreal  .“star 
96;  $390  Cedar  Rapids  at  f',5  1-2;  bcfoi-e  .ioining  ihe  fllobe.  Previous 


$4.3C(fl  Alontreal  Tramways  Iieben-  to 
f'tres  at  78  1-4;  Jl.lbf*  Quehee  Rail-  of 
way  at  82;  .$2. "ho  Wavaganiack  al 
75  1-i.  vv 


.  ,l,d,e  ,o  lake  a  pr^ttton  wMh  S.  M  waa  awarded  to  N’estdiC  Thomson  A  .s„,ng  of  securities:  Industrial,  public 
M:au.s  to.  Mr.  .alder  is  well  ,  omivany,  on  a  bid  ..f  3.  lutillty  and  railway  bonds  and  stocks; 

cgillvM.av.n-^  l-c-n  connect-  Tenders  ineJude-l  the  following Investments;  Taxa- 

ff rc  ?v  .^vmiornot  gt T Nesbltt.  Thomson  &•  Co  .1(10.53  |,lon  and  invf'stmeiits:  credit  and 

In'VC  iha  'ririLP  Prr^Yintic  RcJi f>n /!♦»  A'  '  G..  Ltfl.  .  1 OD, 52  ' confi(If?iic(».  tho  yiiii k^nirip  of  ^Gcuri- 

intng  Ihe  Globe,  Previous  oraham  <t-  (  o.,  ).i'1..100.493  .ties,  etc 

'■  f^nowball  i-  Co . 100.490  _ 

^  1  A  I  4  <71  AlRttVlOW*^  A'  ^  O  ,  Ltd.  .  ..J00.48  IVTfcTKTIITAf  Hfk'VI) 

St  about  a  yn.'.r  ago  that  S.  ,  „,p  ,,,ino.4,  I  J^^^rNTRIAI.  ROM)  HOI  SK. 

.  A-  Co.,  entered  the  ' ''n^*-  c  }}  Burgess  &  ' ..100.33  I  Toronto.  Mes.sr.s,  R.  ConiiTigly 


to  this  5tr.  ('airier  wa.-  on  Ihe  staff 
of  .‘^ft'ivdav  Night. 

1'  is  just  about  a  year  ago  that  S. 
V\ .  .'Straus  A-  Co,,  entered  the  Cana- 


LAWYER-EXECUTIVE 

4  7  0iirft  laYTr^r  «f  two 
Irfrnl  prarllre  «fi<l 
fln«nrtal  cEptricn^e  v^ltb  Inra- 
rEl  orKRnlFMtion*  fn  fnnnHii 
will  be  open  Eoon  for  fIrintiofRi 
f \^4jtlA e  apnolnf ra^pt.  Hl^hrHi 
rerommrndaflont-  Appl?^ 

Itoi:  r'l$iunrt»i  TImwi. 


Bonds 

/<jr 

Investment 

Thr  Wft  ;>#  rfn(J*rffi  prp’irrg 

A.  Angus  Macdonald  &  Co. 

C.  P  R  Bldg.. 

TORONTO  ONT. 


December  7.--  $l.onn  Canada  Cat  at  r]  cn  field  by  tlie  opening  of  an  office  t  i  n 

100;  $50'f  Cedar  Rapids  a,  95  1-2:  fp  Toronio  tinder  the  managremieni  ol  ,,  ,, 

$Lf'('0  Dominion  Textile  '  at  1""  \\  B.  Raine.  At  the  first  of  the  “L  .  „  . 

1-4;  .$4,ijOO  Dominion  Tevtile  "i  ■  at  ui'.nth  the  company’s  business  had  I,*, 

IhO:  $500  Dominion  lexfile  "D  "  at  ^,.nvvn  *o  such  proportions  1ha»  it  « 


,100.490 

.100.48 

,  .100.47 

.  .100.33 
.100,17  ‘ 
. 100.09 
.  100 
.  99.90 


LMLFSTRTAL  HONI)  HOI  SK. 

Toronto.  Mes.sr.s,  R.  ConiiTi’t 


offi.'lal  had  no  knowledge  of  such 
petiiions,  and  tlien  .vir.  l-'ord  ask'-d 
if  it  were  not  .-i,  fact  Ih:i1  201  sueli 
.1  iL'-'it  "If'  hii'l  iie'-n  received  and 
lim  i'liswer  was  similar. 


palttles;  I.aw.s  In  relation  to  the  *«-,  showing  ex<'ellent  results  I  routs  ^o) 

suing  of  seeuritles:  Industrial,  puhlle  .  f"''  if''"  wh'de  o.  tlie  plamt  tiie  .uf'  Ii.el  lie.  n  received  and 

Utility  ami  railway  bonds  and  stocks;  .  «  '"“.f'’  u,,.  juiswer  was  similar. 

How  to  analyze  Invesinients;  Taxa-  <  .xpeotalions  4)1  tlie  <i,i  ('ctfiiat.e.v.  hen  _ _ _ _ _ 

tlon  and  Invf'stmeiils:  credit  and  prefeired  stoek  was  i)laee<I  on  |.;\(  q \\  n \s 

confidence,  the  .Maiketing  of  securi-  m"''"  (*«"■  .IHIM.B  HHMl  HHF.Ni; 

ties,  etc.  SI'I  (  IM,  SI  MMARV  HL'  '■  Fowler  lia.s  joined  the  staff 

__  •  SHI  I'll  \LRI(  4.N  'IH\IM'  1 ‘*f  invoslriieiit,  house  of  H.  B. 

LMLrSTRTAL  HONI)  HHI  SK.  ,  '  Roliiiismi  &  Conipany,  Montreal,  as 

„  ^  Mr.  Fowler,  who 

Toron^,  Mes.sr.s,  R.  foningly  Cm'immve  has  ,,'.s(  tssned  as  .a  snp-',,,^^ 

and  A  T.  Pike,  well  known  ,n  local  ,.!emen,  to  ■<  mninen  <  HciK.rts  ,  anada,  n.lmq),ish'"l 

finanjcal  cTTeles,  have  formed  ,t  com-  ;,rier  digest  '.f  ei-onomi.  .  omi  Hons. .  ,,  ,,,..„aaer  of  their  F"r.'imi 


MM  I  lAL  SI  MM  ARV  HK 

SHI  I II  \KRi(  AN  I  haim;.I 

The  rniKi!  States  Dopanment  of' 


finanical  cireleR,  have  formed  a  com¬ 


pany  and  will  open  offlce.s  in  the  Co-  trade  and  hu-in4'ss  ot  ,)"•  I  iilon  (»l 
lontal  Bldg..  Toronto.  The  new  f  nn  .sou+h  Affl'-a  during  the  year  1922. 


to  acquire  larger  of- 


Iwdll  deal  in  high  clasR  indwtriRl  .se-  'jU|,p  s'lmmai.v 


•  I  his  post  of  manager  4)f  their  Foii'igii 

*  I  Lxeliange  Department  lately  to  tak'- 

over  his  new  duilfs.  .-ts  an  i  vperi 


Debentures  at '78  l-»:  .ii5""  QuebecUpp^  ^nd  the  local  office  wa,.'?  mov4^4l  I  N' ATION.AK  CITl  fH'IT'tNT 


Railvvav  at  81  3-4 

December  8, — .$2,00',  Dominion  '  na,l 
rtt  93  1-2:  $3.<;"io  Dominion  Textile  _  ,  ,,  .,c  The,  National  '  ity  '  ompsuy.  Llmlt- 

'Ti  '  at  iqO  11,  $6. lit"  Niontrc.il  S|,3.M»,irN»  SI  K  M  S  HLrERl.M'.  held  thei'  annual  il'iiner  at  tlm 

Tramways  debentures  at  TS  i-2  -  g  vi  .SirauR  rt  Company  Mount  Royal  Hotel  "■  .Saturday 

December  10.  $SrM)  Asbof, os  at  79;  purchased  and  are  offering  an  evening  la-M  There  w a.s  a  large  at- 

5''9  Tanada  Ca.i'  at  IoCp;  .'l,Sf")  (amo  nf  81  35o"o(^*  first  mort,Bage  tendance  from  alt  offieov  nf  the  conj- 

r..r,trcrt1  TI•nmTl•=^e  n )  fiP-l  ■  .  _ ,  _  , _ _ _ _ 


'he  Royal  Bank,  building. 


*L35ft.ft'N»  STKtl  S  HTFERIX.. 

Tororto  .g  W  .Straus.  A  Compai 


f  r.TTi  roviT'iw  curitlet,.  They  hawe  eatgblished  a  and  js  loplele  with  sta.tistict^ 

, I,  lilt  IIP  II  4.  connec.tlOT)  with  a  Montreal  itiveet-  j,  „«a  pi-epared  by  Consul  cliarbi- 

HOITPs  \VM  M  HI.NN'E'R  jiuent  house  and  w-lll  act  jointly  w-fth  j  t-npe  TViwn 

tlonal  '  irv  I  ompauy.  Limit-  ”  nndorwrlting  IndusfnM  1s-|  '  ’  .  - 

.hPi,  annual  .I'tmer  at  tho  k’''"  •  ttEMl  F  FOR  SHAKKHOKHKKS. 


to  .16 1 1,^  exeliangii,  51r.  Fowler  lias  a  will' 


j  repiitatioi)  thnuighoiit 
I  f 'omntiinity. 


IvnALEV  PITP  ro.  BEfEITEH 

At  the  rivqiiest  of  the  bondholders, 


ATontreal  Tram-ways  .it  89;  $2. .50"  ,;i„  pp,.  rrpt  .  three  to  twelve  'ear  pany.  The  dinner  was  iiresided  over  Jngtjce  5\’.  A.  Macdimald  has  ap- 

.Montreal  Tramw,ays  Pp^benturcs  at  ;  Vgmds  of  the  878  by  Norman  L  '  .  Matner.  managing  pointed  E.  M.  .Mille.  vice-]iresjdent 

**.-'■*  ,  1,  ,, -.n-,  .  ,  5\est  End  Avenue  <  orpora.tion.  se-  director;  ihe  pnnrip.j.1  speakers  of  and  general  manager  of  the  "'ai'f*-  „  tK>  allowed  rel  ef  from 

December  Montrea  pv  tbe  lend  and  new  IS-storey  the  evening  being  Mr.  G.  S.  Arm-  Ington  Pulp  and  Paper  Company,  ,,  ,  Kingdom  imome  t.ax  for  the 

Tiamwsys  at  8  1-4.  .1,.  i  Montreal  apartment  building  at  lo3rd  .street  strong  from  New  York  and  .Mr.  Ma-  receiiver  and  general  manager  of  the  '  _  (najug  April  5  1921  and  April 

$7frRmrdrrape7s,^  '  ‘ber.  With  -he  a.d  of  several  ac-  tVhalen  Puip  and  Paper  f^^n.pa.ty  n ; 

>  Kiornon  )  ap  r  a  ri-tv  rrnirbOTis  an^  ivavalilf  !\Tav  25rf]  rnmnUfih.sii  arrls^ 'b  tb«?  cventns:  was  sucrfts'sinn  to  G.  L.  Gyhos,  who  hns 


!  (From  the  London  Bureau  of  Thei 
I  Financial  Times.) 

Fgjndon. — The  R<»yal  Bapk  of  Caii-jj 
ada  bas  re^'elved  notice  from  the 
British  Commissioners  of  Inland) 
Revenue  that  British  shareholders  in  t 


ano  west  £,nn  oieuuu,  .>ew  i  ors  iner.  wjrn  "le  am  •••■  wnnieii  i-uap  aiio  i  o,er7i  a,t  the  rate  of  Is  ftd  In  the  C 

City.  Conpons  are  p-ayahle  5Tay  2.3r<I  complished  artii’ >8  the  evening  was  succession  to  G.  F.  Gylios,  who  f,77haif  the  shareholderR’  "ap- 


THE 

ROYAL  TRIISTIP 

EXECUTORS 

AN  D 

TRUSTEES 


I  ST  LVTtAKn  4  LAY  BONDS. 

'  National  Trust  f  ompany  adv  ise  | 
that  they  are  prepared  to  receive' 
i  until  12  noon.  December  17,  1923.: 
at  their  Montreal  office,  pr-'po.sals  tyj 
.'cll  6  per  cent.,  first  mortgage  and  , 
!  refunding  sinking  fund  geld  bonds  of' 
,  the  Sumdard  clay  Produrt.s,  Tdmiied. 
(to  be  purchased  by  a  sum  of  $12  296 
;  for  the  purpose  of  a  sinking  fund,  i 


j  and  .No9-ember  23  rd. 


passed  in  a  very  enjoyable  maijner.  |  resigned. 


propriate  rate  of  l.’nlte<i  Kingdom 
tax,"  whichever  i.s  the  lesser. 


FLUCTUATIONS  IN  THE  BOND  MARKET. 

This  table  shows  the  high  and  low  prices  of  Dominion  Bonds,  with  salea  and  last  bid  quotations  up  to  Thursday  Bank  of  -Nova  .Scotia  will  be  hebl  al 

of  this  week  I  the  h4!ad  offii  e.  11 -His  Street.  Hali- 


r  no  ay 
High  I  Low 


High  I  Low 


ue  ma,,  1 

High  Low 

High  Low 

Vv  eunesda,, 
High  I  Low 


102  00  101  60  101.80 


looiirViMv  IIIIVTIM  II  .Dominion  War  Loan  1925  100  OSTOO . 05 

KOli.Hb  >KH  MH.NrRI.AK  I  Pio  lOti  U 

FiNAX’i Al.  iwEST.MFM  FIRM '  dq;  1937'  ; ; ; ;  T  i 

Following  dissolution  of  the  invest- ,  yj(.tQry  Loan  1924  . !  !!!!  •  . H 

nient  firm  cf  Rorke  k  Webb,  by  mu- '  Do.  1927  '  !  102  00  101  60  l(i 

.  tual  consent  of  the  partners,  Arthur  1  Do.  1933 104  75104  75  1C 

H.  Webb  announces  he  wIB  continue  Do,  1934  ‘  _  '102  20  102  15  1C 

in  the  bond  business  in  .Montrtal  Do.  1937.  .!!  107  10  107  05  1C 

under  the  firm  najiie  .Arthur  H.  j  Renewal  1932  .  101  70  101  25  10 

M'ebh  flf  Conipany.  They  have  offices  i  Refunding  1928 .  99  10,  99  10  9 

I  in  the  Transportation  Bldg.  Do.  1943 . 1  98  38  98  35  .. 


102.05  l(t2  05  102. 00il02. 00 


06 

;100 

05 

25 

100 

25, 

56 

102 

.56 

loo 

10 

100 

.05; 

.10; 

16 

105 

10 

105 

16 

10 

102 

10 

102 

15) 

00 

107 

00 

35 

101 

30 

161 

55 

35 

99 

35, 

99. 

25 

66: 

98 

■50: 

98 

50| 

1  iiursda^ 
High  'Low 
. 1100  05 


the  h4!ad  offiie.  11 -His  Street.  Hali¬ 
fax,  on  Wednesday,  January  23rd,  at 
11  a.  m. 

f  RI  im  rVNABII  \  DIAIDFMI 

At  their  regular  meeting  the  diree¬ 
tors  of  the  Credit  Canadlen  Ine. 
(Jeclare'd  a  dividend  of  3  1-2  per  cent 
for  the  iteriod  4>f  six  months  ending 


This  is  an  excellent 
time  to  have  one’s 
investment  holdings 
re-valued. 


If  you  will  send  i"* 
a  list  of  your  hole 
ings,  we  will  value 
them  for  you,  at 
the  present  market 
price,  and,  if  we 
can,  suggest  wise 
“trades,” 


R.A.DALY&rCO. 

Bawk  -or  TOKOwro  Bcriujiivo 
TOHONTO 


/ 


f 


L\ 
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SAVING  MONEY 

We  have  built  hundred*  of 
millions  of  dollars'  worth  of 
structures,  and  saved  mil¬ 
lions  to  our  clients,  not 
alone  in  actual  expendi¬ 
tures  for  labor  and  mate¬ 
rials,  but  in  the  revenue 
represented  by  earlier  rent¬ 
als  due  to  extraordinary  ef¬ 
ficiency  and  speed  in  build- 


THOMPSON  STARRETT 
Company,  Limited 

Buildinpr  Construction. 


CHEERFUL  VIEW 
GEN.  ELECTRIC 


KOW  GOLD  FIELDS 
OF  QUEBEC  LOOK 
AFTER  3  MONTHS 


One  Property  at  Least  Added  to 
list  of  Prospective  Mines  — 

I  Powell  Overshadowed  by 

'  Chadbourne  —  Widespread 

I  Distribution  of  Gold  —  Lake 

I  Fortune  Most  Important. 

j  A  visit  just  concluded  to  the  active 
sections  of  the  Rouyn-Bolschatel 
jrold  area  of  northwestern  Quebec 
shows  substantial  progress  since  last 
I  was  in  the  region  In  September, 
i  writes  W.  .\I.  nood'win,  the  editor,  .‘n 
the  Canadian  Mining  Journal.  Work 
on  the  properties  that  have  reached 
the  stage  of  diamond-drilling  and 
shaft-sinking.  Is  progressing  stead-  ; 
lly.  At  least  one  new  property  has  ' 
I  been  added  to  the  list  of  pro.«pective  i 
I  mines,  and  a  number  of  promising  I 


Late  Lord  Shaughnessy 


RIORDON  PLAN 
IS  WITHDRAWN 

Failure  Finally  Due  To  Jnsufi'lclenl 
Response  Of  Financing  And 
.Slump  In  I’lilp  Alarket- — >'ew 
I’lan  liider  Way. 


C.  N.  R.  Net  Up  $6,330,000  GOODYEAR  TIRE 

rease  During  First  Nine  Months  of  Year  From  $527,000  to  MEETS  SUCCESS 


Increase  During  First  Nine  Months  of  Year  From  $527,000  to 
$6,857,815  —  This  Due  to  Grand  Trunk  Lines  in  United 
States. 


i  ..  LI  .11..  rr  I  ....ir.-ii.ionf  State*.  (from  the  Toronto  Rnreeu  of  Jh- 

'  I-allnre  Hnall}  Due  To  Jiisufi  clenl _ _  Financial  Times.) 

I  Response  Of  Financing  An  explaln'ng  Qie  decrease  in  net  441,000  to  $1,12.5,000  and  the  other  To'onto  —  Some  weeks  ago  tin 

“'"'"'VL  r  .1,.  I”-  H- 

,  *,  .  nf  during  Septemlber  as  compared  ^  Septemiber  30th  for  the  vice-prcs'dent  and  genera 

RiJrdon  aLpw/ h[mu"ed  ^'**^*‘’  Bureau  of  ^.n.r/op€ rating  revenue  show  an  manager  of  the  Goodyear  Tire  & 

was  aniK.uno?ed  in  September  has  Statistics  states  that  the  later  har-l  incrifase  of  about  $17,000  OOO  and  cp-  Rubber  Company  cf  Canada,  Lim  t 
iinally  been  abandoned  and  the  pay- 1  vest  and  slower  mofvement  of  grain,  I  c<l.  that  competition  in  their  busine.s; 

merits  thiU  have  been  made  bj  share-,  from  the  country  elevators  to  the  ;  the  Caaao'.an  lines,  a  defied  last  year  * 

noTders  wm  be  return-  head  of  the  lakes  wa,s  the  principal  I  of  $3,247,219.  was  changed  intoasur-  "  keen  and  that  in  order  to  mam 

od.  Sonic  new  plan  must  be  devised  |  cauoe  of  the  faJ'Wng  off  compared  S  of  *73,780,  while  on  the  United  tain  profiUi  on  a  scale  eoual  to  las 
and  negotiations  are  under  way  for  with  laet  year.  The  difference  in  States  line,  a  surplus  of  ?3, 77-1,000  year  it  would  be  necessary  to  IB 

this  purpose  at  the  present  time.  receipts  of  gra  n  to  PhTt  William !  Increased  to  a  surplus  of  $6,784,-  C';'e.  s3  sales  by  about  40  per  cent 

The  aimounc-emenl  ae  made  by  W.  and  Port  Arthur  during  September  i  000.  Th  s  made  the  increase  in  the  and  to  turn  over  their  total  stock  or 

IJ.  Ronham  and  I.  W.  Killam,  reor-  thJs  year  was  over  10.000,000  bush- i  the  total  net  from  $527,000  to  $6,857,-  avera,ge  of  7  1-4  t^mes. 

ganization  managers,  will  c.'jme  as  pis.  ,  OOO.  A  statement  made  1h  s  week  1'} 

asadisapiioiuluient  to  a  iarge  nuni-  Taking  all  the  roads,  the  Canadian  Following  is  a  compar'son  of  C.N.  Mr.  Carlisle  indicates  tliat  thus  fai 
oer  of  shareholder.s  who  had  made  \atioual  Railways  and  the  Canadian  I  R-  revenue,  expenses  and  net  for  all  in  the  current  year  business  of  th(i 
tbeir  contributlon.s  in  the  hope  that  pacific  Railway,  during  the  first  j  divisions:  company  ha*  been  much  better  thaij 

this  would  enable  the  company  to  nine  months  of  the  present  year  op-  oneratina  RevemiM  expected.  Mr.  Carlisle  slttes  tbaa 


carry  on  under  the  terms  ot  the  new  e-rating  rovenue  Increased  $22,5ft8,- 
plan.  These  hopes  were  further  77.6  or  7-4  per  cent.;  operating  ex-  „ 

^  ,  strengthened  some  three  weeks  ago  .ncreasod  $16,468,290  or  5.8  g“t,  WMtem  U  *« 

■turn  Win  When  announcement  wa.s  made  ttiat  per  cent. :  and  net  rev'cnue  increased  New  England  Line* 

ihVlt  fallen  from  percent,  bondholders  had  j6joO,486.  OperaUng  raUo  for  Sep-  ^otal 

*1  !  na-reoH  tii  fnrean  the  uavment  Of  ar-l,.„,u--  fr.\nn  <19  17  /.Al-if.  I  ^  * . 


Operating  Berenucs 

1923 


been  added  to  the  list  of  prospective  “7;^, [agreed  to  forego  the  payment  of  ar-  t^njber  dropped  from  92.17  per  centr 

mines,  and  a  number  of  promising  [ ^  ^  rears  of  inteie.st  in  cash  by  accepting  year  to  90.86  this, 

prospects  have  been  uncovered  as  a  |  [  Preferred  stock,  which  would  mean  the  Canadian  Na- 

Iif™i^  :  W‘nl  t  inttde  general  m an*  i  the  operating  ratio 


slrall  (lescribe  these  developments ' 
briefly.  There  are  bound  to  be  .some  [  ‘ 


igt-r  two  years  later;  in  IKOl,  vice- 


T.  11.  Macaulay,  president  of  the  have  not  Included  here;  thls.is  mere- 
Sun  Life  Assurance  Company  of  Iv  because  I  lack  information  aliout 
C  anada,  has  returned  from  New  j 

Y.ork,  where,  in  company  with  other  |  Noraiida  (irnnps. 

officers  of  his  company  he  attendeii  |  The  first  and  best  known  claims 
the  se.s.sions  of  the  Association  of  tlie  groups  in  the  northwest  part 
Life  Insurance  Pre.sidents.  As  Sun  of  Rouyn  townships  held  by  Noranda 


iiiiBiiji.  lueie  uie  uounu  10  oe  .some  j  I  t  II nd  in  nriisiilont  Pany-  -ai  ims 

properties  meriting  mention  that  I !  TR.tir(!  i  j,,  ms  t«  become  *(TwIrraan  obstacle  m  the  way  of  re- 

have  not  included  here;  this. is  mere-  |  .•  .1,  (>„mnaiiv  organization  liad  been  removed. 

Iv  because  I  lack  information  alio-ut  I  _ _ Cater  negotiations,  howe  r,  made  it 

them.  clear  that  the  unfavorable  sulphite 

Ti,.-<or,.,dn(;r„„p..  ! NEWVICKERS  CO 

The  first  and  best  known  claims  I  ■»■■■■  ■swiifcits#  Wa  |  creditors  to  respond  to  the  extent  of 
are  the  groups  In  the  northwest  part  I  AEFII  lATIftAI  ®**^^***”^  amount  of  cash 

of  Rouyn  townships  held  by  Noranda  Ml  I  ILIA  I  lUll  dc.sired.  made  it  inadvisahle 


rears  of  interest  in  cash  by  accepting  to  90.86  this.  .  Operating  Expenses 

preferred  .stoc  k,  In  the  case  of  the  Canadian  Na-  ouimh'w^""  pir  . . 

an  improvement  ot  »l,600,0bti  m  me  tional  Railw-»y*  the  operating  ratio  G.  T.  Western  Unen  1,963.169  1,876.237 

working  capital  position  of  tlie  com-  rather  unfavorable  as  compared  New  England  Line*  . _ 

pany.  At  this  time  it  seemed  that  the  C.P.R.,  showing  an  increase  Total . $19,962,445  $2o!iTm86 

the  only  olistaele  in  tlie  way  of  re-  92.55  per  cent-  last  year  to  *,  *<»  *.  = 

organization  had  been  93.^8  in  Septemiber  this  year,  while  Canadian  L?n«  '’"*  “ju2M?7"  $1  441  919 

Later  ne^iotiations,  howt.-  i,  nia.«e  it  C.P.R.  ratio  was  redtioed  from  Duluth.  Win  &  Par..  Dr  jo.323  4  956 

clear  that  the  unfavorahle  sulphite  Aiiaiust  to  74  81  in  P- r  78i,61h  2fii;472 

pulp  market  as  well  as  ihe  failure  of  In  V 

the  shareholders  and  unsecured  .g^^gp_  jy22.  Total .  |i, 845.970  $1,693,412 

creditors  to  respond  to  the  extent  of  Canadian  National  Railway  ai-maaianv  a-<»  a.-w»ii.- 

anything  like  the  amount  <>f  cash  three  divisions  showed  a  <1©- 


company  ha*  been  much  better  thaij 
Revenues  expected.  Mr.  Carlisle  slites  tba^ 

1923  1922  domestic  business  Is  running 

*^*  156  027  ***  i62'576  export  business  re-j 

2.714,788  2  i37[no  mains  good.  A  reduction  of  approxj 

^219.719  229[47i  imately  7  per  cent,  in  the  price  oil 

$21,808!415  r2T874'398  t^^^es  to  dealers  was  made  a  fev  ' 
days  ago,  but  desp  te  the  closer  luar- 
$n!’562*7”  $17.902  921  (if  profits  carnings  are  iuor.;| 
166.3.50  157  620  thiji  holding  their  own  nnd  are  very 

1,963.169  1.876[237  satisfaCtOlT- 


- - 1’:!!''  I 

$1,845,970  $1,693,412  ■ 


CUSTOMS  HEAD 
FOR  NEft  YOR 


I.ife  Is  known  to  have  large  interests 
in  liotli  the  General  Klectric  andjai-o,  has  been  rather  overshadowed 


The  Powell  vein,  on  which 


that  was  desired,  made  it  inadvisable 
to  go  on  with  the  proposed  plan. 

The  formal  announcement  of  the 


crease  in  refvenue  during  September  c.^aditn  Line* 
as  compared  with  last  year,  the  Can-  unit«i  sut«  Line* 
adian  lines,  the  New  EIngland  and 


gI.'MMARY  FOR  MNE  MONTHS 

Operating  Reieiiups  I 

1923  1922  I 

li»n  Line*  .  $162,590,794  $141,833.13.3  i 
d  States  Lines.  .  28.967,436  22.549  212  ' 


I  (From  the  Ottawa  Riireaii  of  Tli 
Financial  Tinies^) 


T1--  I_.x  AJI  ,  .  -L  111  AS  UULJIl  llliets.  nUA.4 

o  in ,  abandonment  of  the  old  plan  stales  Wiivnipcg  and  Pacif  e.  Only 


[group  two  miles  to  the  .south.  Tlie  I  Kugineering  Corpors.tlon.  This  j  the  property.  Negotiations  are  act¬ 
or  me  <  anaillan  company.  ‘fact  that  Nipissing  Mines  has  taken  '  A'ickers  recent  acquisit  on  ot  !  Ively  in  progress,  and  the  plan  will 

"The  Sun  Life  is  a  heavy  slock-  ^^pp  Powell  group  of  claims  is  ^ktienix  Bridge  Comixiny.  [be  announced  as  soon  as  possible.’’ 

linlders  in  the  General  Electric,”  Lufficiewt  to  indicate  that  the  Powell  ;  K.  Iiearnard,  president  ot - 

.<aid  Mr.  Macaulay,  "and  when  in  |is  worth  exploring  by  shaft  nnil  InternatSonal  (’ompany,  — 

New  York  we  naturally  consulted  drift*.  Surface  work  and  diamond- ; f  company  will  be  unmediule  y  ;  riM  A  MpF  OnnH 
freely  with  officers  of  that  company.  I  drilling  have  been  the  only  develop-  !  ‘'es's^erei  in  England  under  tlie  T  InftnUL  UUHl  . 

We,  of  crnirse,  asked  the  advice  of  in,e„t  on  the  vein  so  far.  A  force  of  '  V.<:ke.s  ^  Intor.ml lonal  (  om- ;  |IB|  im  V  rtm^r 

oiir  friends  as  to  what  we  should  do  Imlners  has  been  .sent  in  and  sinking  Lnginejrn/r,  Lunlfed,  -.vith,  UAI  It  AY  ntLink 

with  our  Canadian  General  Electric 'm  i,p  eondiicled  by  hand  until  the  ■  initial  capital  of  j; ..oo.obb.  All,  flnLIrHA  UmUL 

Wc  vjor.  .01,1  .1,01  sonolor  ta  I "  ‘  f  ’"T'l''-  “,w '  - - 

.  icholls  death  had  created  an  en- i^^^p  ,  by  the_  twe  compinieo.  It  is  a)8o,(pp„„,  „,p  RaUfax  Bnreau  of  The 

aide  to  draw  much  closer  the  rela- i  The  directors  of  the  new  cximpany  j  Halifax. — The  Mamufacturers’  Fi- 
tions  iietween  the  New  York  diminished  sndilenly  when  the  ,  .  j^jp  -ppe^-op  r>3iwson,  IxHidon,  |  nanoe  Corporation,  Limited,  has 

pany  and  its  Canadian  subsidiary.  **"3  was  brought  <o  i.;f,<rian{j_  (jeputy  chairman  and  man- i  open-sd  a  branch  off  ee  in  the  Can- 

"ive  were  nnhesit-atingly  recom-  jlf*  Jt  is  on  ihf'  "ovthern  part  of ,  director,  Vickers,  Limltetl.  i  adian  Permanent  Trusit  Conxpany 


Canaditn  Une»  $162,390,794  $141,833.13.3  i  Ottawa.-— The  decision  of  the  Pre 
Uniu<lSt.t«Llne...  .2'»;^67,«6  22.549_212 ;  ^j^P^  „„„  Ii.  Mackenzie  Kin 

Tout  .  $181. .568.2,')0  $164,382,345  i  upon  liis  return  to  Canada,  to  san< 

Operating  Expense,  appointment  of  a  Canadian 

Canadian  Line*  $145  080  352  •  Officer  at  The*  fort  OI 

United  Stute,  Lines  2^183  401  18.774  679  York  means  that  Ihe  efforts  wliich 

Tout  $171,-00,416  $163,835,031  have  been  made  for  some  montli 

1  ■  ’  liast  by  shippers  on  the  Pacific  Coa.  t 


and  in  the  far  west  to  seeurv 


isurncieat  to  indicate  that  the  Powell  - ,  i - $261,000  net  to  $781,000.  Thi 

1  iis  worth  exploring  by  shaft  and  ,  InternatSonal  ompany.  ■■■■I  ■ adlan  line  net  was  r^ced  frt 

i  drift*.  Surface  work  and  diamond-  j  f  company  w'.il  l.e  immediate  y  XljJ  A  MPr  P 1100 

-  I  drilling  have  been  the  only  develop-  !  ‘es‘6tere<l  in  England  under  Urn  TinHIlUL  U  Uni  . - 

HALIFAX  OFFICE  bank  of  Toronto 


Financial  Times.) 


Iraw  much  closer  the  rela- i  ,  1  lia  i  L  ,  The  directors  of  the  new  company  i  Halifax.— The  Mamufacturers’  Fi-  „  .  .  im.  mo 

tween  the  New  York  com-i'^’®’''  follow :  Sir  Trepor  DJiwson,  IxHidon,  |  nance  Corporation.  Limited,  has  ^  Toronto  has  acquired  the 

1  its  Canadian  subsidiary.  ^^*3  ncposit  >\as  nrou^rht  fT)  deputy  chalnnaii  and  man- i  a  b-ranch  off  ee  In  the  tJan-  P^'''3te  bankin.er  business  of  George 


ri  neposit  was  niougni  England,  deputy  chairman  and  man- i  a  branch  off  ee  Jn  the  tJan-  DanK:m.e:  Dusineae  or  oeorge  payment  of  the  balance  of  arrears 

It  IS  on  the  northern  part  of :  director.  Vickers.  Limlte<I,  i  adian  Permanent  Trust  Comipany  Hablnovitch,  St.  lAwrence  Houle-  of  the  preferred  dividends  in  a  foni- 


inendcd  t:>  accept  the  option  i»y  which  f  chairman  of  new  company;  George  ,  Building  here  under  the  management  Montreal.  Mr.  Rabinovltch  has  paratively  near  future, 

we  would  receive  $(I2.rj(i  i>er  share.  group.  The  outcrop  is;  Taylor,  managing  director!  of  J.  Willard,  W.  Dlcksou.  P.  A.  known  ;n  the  financial  recalled  that  some  weeks 

American  funds  in  ca.sli  and  7  peri*  poundeil  hill,  thirty-five  feet  high. , 'Cayio,.  Uros.,  IJniited.  l.e«dB  and  McNeil,  salea  director  of  Mari-  for  some  years  having  built  up  oonuMiny  declared  a  double 

cc'Ut.  cumulative  preferred  stock  forj”^  peak-shaped  outline,  600  feet  by  i  .Munche.ster,  lOiigl'ind,  (a  Vickers, !  time  Branches  of  the  t'orporation.  l^rge  business  embracing  a  lar.ge  of  3  j.2  jiei-  cent,  for  each 

.$50.  which  stock  shniilil  lie  worth  at  "ith  the  large  end  south-  i  uini  ted,  subsidiary),  managing  di-  formerly  manai^ier  of  ihe  Royal  Bank  Ust  of  fiivings  depositors.  These  will  q„ai-ter,  tlie  second  one  of  wbicli  .= 

least  par  for  it  would  be  a  very  completely  siin-ounded  by  j  sector  of  new'  c^jinpany;  George  E.  I  erf  Canada.  Santo  Domingo,  i»  assist-  receive  Bank  of  Toronto  pass  ,  payable  in  January,  This  pavment 


In  net  revenue,  the  Grand  Trunk  "ot*!  $174. "on, 416  $163,853,031  neen  mauc  loi  Mime  luuu.ii 

western  line  also  made  a  most  fav-  Net  Operating  Rm cue  ^ 

orable  showing,  increasing  from  ranaditn  Linen  .  .  $  73.780  $3.217219  setuie  this 

*261  000  net  to  $781,000.  Th©  Can-  Dnlteil  States  Linen, .  6,784.035  3. 774.5^3  appointment  have  been  .successlu! 

adlan  line  net  was  r^ced  from  $1,-  Totit . .  .  .  ’isTssts's  ^~r>7 313  ! been  a  strenuous  on 

and  has  been  backed  by  some  of  111 

- - — - - j - —————— - -  I  niosi  influential  group.s  of  busine 

BANK  OF  TORONTO  !  PREDICT  PAYMENT  OF 
BUYS  PRIVATE  BANK  CAR  DIVIDEND  ARREARS  I! 

I  tiers  ina.sinucli  as  it  will  bring  undei 
*  ; — his  direct  jurisdiction  the  supervision 

Announcement  is  made  that  the  Recent  strength  in  Canadian  Car  jof  i|.;,n^.shit)ment  of  commodities  b. 

Bank  of  Toronto  has  acquired  the  '’j  tween  the  l  anadiaii  provinces  ca.-t 

,  .  .  many  to  bear  some  relation  to  the  ,1,^  i>ir  im-i  (  •inat 

private  banking  biislnefis  of  George  payment  of  the  balance  of  arrears  i  ”’Vr  , 

RnhlnovltrL  91  I^awrence  tlrmle  .Vi!  i  ,  aiH.ais,  ]{  the  expectations  of  the  west  ai 

Kauinovitcii,  Ht.  lAwrence  uouie-  of  the  preferred  dividends  in  a  coni- i,..,  ,i,„  wimr  it 

vurd,  Montreal.  Mr.  Rabinovltch  has  paratlvelv  near  future  lealizcd  the  appoiiitincnt  w lien  it 

been  well  known  -n  the  finineial  *  1  made  should  result  in  a  suhstantlall 

field  for  some  years  havdng  S  un  “  "i*"  recalled  that  some  w  eeks  '  .p^.p^eed  tiafic  in  freight  betw  coT. 
tielfl  for  some  years  hav  ng  built  up  ^  oonuMiny  declared  a  double  j  .1,,,  pastern  maniif  ictiiriiig  section 

a  large  business  embracing  a  lar.ge  ,|j,.iap„,i  ..p  6  i  ■>  ,,o,.  p.,nt  fm-  ..n.  u  eastern  nianuiatiui iiig  setiior. 

list  of  filings  denoRitors  These  will  ^  i'*‘  cent,  foi  eat  li  ,f,f  jjjp  Dominion  and  Canadian  port 

rtewe  the  second  one  of  which  .sl„„  ,ip,,  j 


Announcement  is  made  that  the 


xao  N  nimnnnfl  liHlltni?  filluaieti  ai  jiarrow-in-hvirnesH, .  viemniiiea  3gain«r  joaa  T>y  tiie  aju- 

that  the  entire  common  slock  of  one  f'*  i  England,  and  will  commence  inline- 'anc©  Assurance  Company  of  liondon, 

of  cur  companies  should  be  fon- 1  T  he  ore  is  iinlqiie.  consisting  of  ,jii,tely  the  manufaeture  in  its  ownilavndon,  England,  which  has  assets 
trolled  by  interests  In  the  United  |  hreeciated  lava  from  large  blocks  :  ^ork.s  of  boilers  esiHudally  adapted  of  $15fi,<K)h.()00- 

States,  but,  on  the  other  hand  It  j  do^  to  small  fragiiifents,  eemsfiited  !  4„,.  t^e  burning  of  (xial  in  pulverized  1  The  officers  of  the  Manufacturers’ 

*^ns  l«ol>«hle  that  the  (  anm  ian  !  with  quartz  and  earlKinated.  all  be- 1  superheaters.  economizer.^, I  Hnance  Coiporatlon.  IJmited,  are 


READY  FOR  jSEW  LI>E. '  havc^.een  enjoying  arc  leadln.g  to  th^ 
iKmm  tha  Tanpi.iiip*  UnrAaii  q'Up  I  expectation  ill  some  quarters  that  New  U  ork  oflice  will  be  continued. 
(From  the  VanmiMver  Bureau  of  The  of  arrears  will  "  hile  the  new  incumhent  of  th 

Financial  Times.)  |  I  xew  York  customs  port  lias  not  y. 

Vancouiver. — Th^  British  Columbia  tt...- - j  - -  ,..,n 


i  nch  iLier  nroZdions  rnd  a  '  j  Itayn-ond  impact  pulverizers,  dryers.  Senator  J.  A.  McIXmaid,  ^president;  Rlectrle  Railway  Company  ha*  been  [  tL  directors  hi.s  lime  wi 

aiiv  more  mZ  than  it  Z  ild  H  'fern,!  pd  i  ^  '  -ludge  J.  A.  C.  Cameron,  K.C..  v  ce-  a  contract  for  poles  wdilch  j 

ad  in  indei  ende  It  cxZ^^^  D  Is  I  A  Z.  cl  parlous  part  of  the  hjll.  power  plant  eqn  pment.  president;  Senator  N.  A.  Currie  (dl-  in  constructing  a  new  ,  declaration  and  that  tl.ereafte 

ZiZoZZ  tha  'Th'^  company  will  specialize  in  rector  of  Baaik  of  .Nova  Scotia) ;  Sen-  potenUal  Ine  between  Jordan  ^  preferred  will  he  placed  on 


ewarded  a  contract  for  poles  which 


wipe  out  the  whole  of  the  balance  in 


While  the  new  incumiient  ot  111 
New  York  customs  port  lias  not  yet 
been  named.  appointUK'nl  will  1 
made  from  Ottawa  in  the  near  fu 
lure. 


president;  Senator  N.  A.  Currie  (dl-  ^,**1  f  I  one  declaration  and  that  tliereafter 

rector  of  Baaik  of  .Nova  Scotia) ;  Sen-  1*7  potenLal  line  between  Jordan  ^  preferred  will  he  placed  on  a 
ator  F,  E.  Blondin.  F.C. ;  Senator  G-  Brentwrx^  Bay.  The  con- j  regular  dividend  basis  once  more.  In  i 

D.  Roberteon,  .P.C.(ex-Minister  of  Ui-  Jcacl  i  any  event,  the  preferred  stock  is  j 

Ivor;  Colonel  Boyd  Anderson,  C31.G.,  hverable  withui  tbr^  months.  The  jpj^duy  winning  its  way  back  to] 
n«,fi-  Untimpt  n.  u  Htivipf  4'.vi  poles  wMl  co.st  about  $]0.000-  This  r«x-„r 


Al.t.OX)!  IV  FOIVFK  (.I  TS 

SI  I’FI.KMILM  ARY  KU.H  I  S 

.Supplementary  letters-patent  Itav 
been  granted  to  the  .Vlgoiiquin  Powci 
Company,  formerly  known  a.'-  th 


I  eaZm  help  honZ"  thatZhe  CeZ'^u  afflliatetd  with  V  ekers,  R„Vert  Starke;  Colonel  J.  a!  Cooper  contract  together  with  the  (ordering , - ! - (;ompany.  formerly  known  a,^  th 

eral  Electric  may  do*at  Peterboro  a'ot  ore-body.  Limited,  or  International  Conibus-  (formerly  special  financial  represen-  considerable  materials  will  lie  as  |  the  proj©ct  this  year,  actual  work  to  <  cntral  Quebec  lowei  ompam .  < 

steadily  increasing  amount  of  manu-  *Tic  vertical  extension  of  the  tion  Engineering  Cvirporation.  [  taiive  to  United  States  for  ibe  Do-  comi>anv  will  proceed  with  started  early  n<  xt  spring.  Montreal,  witli  capital  ot  .  1," 

faeturing  for  export,  lust  as  General  yaliie  correspond  to  th.i - - 'minion  Gmvernment) ;  Melvin  S.  1  .  ■  1  ■  ,  . .  ,  ,  .,,11  ,  ■  .i  .  ..i. 


faeturing  for  export.  Just  as  General  value  correspond  to  tha - - 'minion  Gmvernment);  Melvin  S. 

Motor.s  is  already  doing  in  Its  line  at  ^  of  larger  dimension.s  qj,  Drucc  (Agnes  Ketohen)  claim,  Clarke,  Halifax;  U  J.  R.  Rowlands 

Oshawa.  From  this  standpoint,  the  lA,  "" w_bat  is  hidden  by  p^st  of  t’eiletler  l.a'  e,  liaK  way  to  is  genci-al  man.'ager. 


aliRorption  is  one  which  can  be  ‘^cvel- i  tt,e  Kinojevis  R  wer.  follow  ing  the 

viewed  . by  us  with  complacency.”  jOprnent  will  d^ermine.  |  disccivcry  of  free  gold.  Visible  gold 

- - - — _  lamond-drllling  continues  on  the  ims  .been  foiird  al.so  on  Houyn  gold 

IIOIIJll  nAtlllOI”f^  !  Horne  claims,  east  of  the  Powell  and  claim  on  Pellet  er  Ixik©-  the  only. 

UhliAL  HlJNllSrS  ;  hadboume  groups,  with  one  drill.  '  Haim,  by  the  way.  that  has  hid  so. 

UUI^UUkU  One  or  more  drills  in  addition  will  be  far  the  questionable  attentions  of  the  ' 

f\TT hiklk  CUAnre  the  bodies  of  cop- ;  niniiig  stock  broker.  Further  afiehi. 

U1  I  n  WA  OllAlfto  j*^’'^hi  ore  indicated  at  present  by  ,  free  gold  has  'been  found  on  the 

the  outcrops  and  two  drill  holes .  p.j.iiey  claims,  two  miles  northeast  of , 


FEEL  SMELTERS 
DIVIDEND  NEAR 

I 

The  recent  advance  of  Consolldat-  I 


’J'lie  l  oguiar  annual  bonuses  have ,  smelting  grade. 

>‘C.  n  declared  by  both  the  Ottawa  „  »  1  »_  . 

.Cir  .Manufacturing  company.  I.im  t-i  ,,  rdlc^cr  Lake  Prosporfs. 

<ii.  and  the  Ottawa  Traction  Com-*  Lxpioration  on  the  above  three 
p  iny.  1  imite<i.  Both  of  those  ext’a  [  P'OI’rrlles  is  being  conducted  on  a 
etciaralions  are  payaMe  tog-pther  1 ehensive  scale,  with  the  ex- 
wif'.  U.SU15.I  quarterly  disburse- 1  b^bditiire  of  considerable  sums  of 
nicnt.  '  ;  money,  'I'he  other  discoveries  in 


The  ore  disclosed  ho  far  is  of  gotuU  Osiako  lake.  Gold  has  been  observ-  ed  Smelting  has  cuisgested  to  some  I 

smelting  grade.  eif  jii  the  Powell  vein  as  well  a*  in  that  the  directors  may  shortly  re-  j 

PelleMpr  Lake  Prosporfs.  Ham-swell  vein,  which  may  pos-,snm€  dividends.  I 

Exploration  on  the  above  three  '‘7’^  7  e^xtension.  Veins  on  the|  This  etorj-  was  circulated  last  fall 
properties  is  belnir  condiirteJ  on  n  :  encouraging  ,  prior  to  the  close  of  the  ftscal  year.' 

eoiupiehensive  scale  with  the  ex  '  •‘’•'"’btom.  while  Chadbourne  hill  has  i  and  was  primarily  responsible  for' 

pend!  ure  o  coSei-iwi  si^ms  oP  quite  obviously.  One  should  men-,  , he  stock  running  «p  from  18  1-2  to 
monZ  also  the.  Ruth  Ctickesan  claim  I  a  high  point  of  28  1-2.  A  good  deal , 


■"■l’h„  „  jr  ,hc  OIUw.  C.r ,  tj.  I^h.p  „1  1,o„y„  iS  ]  to  ur.'"  i 

'’,f.»tS'x;.i£  ji ;  »„»  jttvo  zp'rsir;  i  ir.,r '.'r  "ii  “iS.-no'iii,  “Tiioi's :  'r/f.  ^  s  i 


to  Pia.eholdefs  of  record  Decemlicrjon  (heir  claims  have  confined  them- j  a  wide  and  persistent  quartTrvcln 


ith  the  end  cf  the  present  month. 
While  it  is  possible  that  the  earn- 


scilvesiogieally  to  stripping  and  put-!- ^  uT.  nZtri>ee:^;ctM  that  .all  ihe  lugZ  this  Vear  mly  rZZ 


..Iiawa  V^ir  .uanuracuiruig  v  om-  «n  p  is  max  rounu  on  an  isiana  in  exploration  upon  which  most  of  .'.e  ce„t  m  1918-20  and  10  per  cent  in 
r  xiyhas  mainta  ned  this  Janna^-  Pelletier  I^e.  On  the  Davies  and  j  discoveries  inexdtably  <lo-,  9^20  sinZ  th" 

bonus  payment  since  1916,  while  the  l.j-man  ctainis  on  Pelletier  Lake  and  I  rvend  •  r  ii  v  ”  J”  I 

bonus  on  Ottawa  Traction  has  been  on  the  Gamble  (Spry)  end  AValkerZ  l,«ke  Fortune.  ‘ 'Z  AV^Zen  rhZnresIdent  of  the 

in  force  eince  1914.  claime  aouth  of  the  lake,  iv  slble  gold  ^  Bol.sehatel  townsiilp,  adjoining  ^  P  i..„i  < 

Ottawa  Car  Manufacturing  Com-  has  been  found,  in  addition  to  en-  ‘1"  ‘hf  we.;.t.  is  at  proarni  tin.  company,  .s  now  In  the  west  ooalng 

nsi'v  la  s  <»iibsidlaiw  of  the  Traction  omipaBtnv  vslna*  on  nsenv  A  a  rush’  of  township  pro-  over  cpcratlons  on  the  giouud.  A 

pa.iv  is  a  eubsmiai-j  of  tne  iract  on  cwurai^ng  values  on  as.saj.  A  con- 1  portions,  duo  to  a  tardy  recognition  of  trainload  of  ore  a  day  is  now  Ivoing . 

Company.  stdorable  amount  of  v/ork  was  done  its  value  as  a  pro.spocting  ground  .  /..nm  tb«  re-onened  Rrxis  i 

I  The  moat  important  property  so  far  snipped  from  me  r  j  tto^ 

{  Is  tho  Lake  F«)rtune  ffoUl-bearinK  land  rniiies  of  the  company  to  vtM  hig 

- — — — — — - ^  ,  , _ whose  shear  zone  has  been  described  reduction  works  at  Trail.  The  new; 

l  l  —  — — . .  l  at  some  1/ngth  in  these  pages.  A  160-  ^  rusher  «t  RosBland  has  been  placed 


11  j  have  prepared  a  complete 

%.  bOIQ  * »  booklet  which  graphioally 

^  describes  the  progress  made  of  re- 

IV/luu.^  cent  years  in  tapping  the  treas- 

ITAlllwO  urea  of  Ontario’s  Goldfields. 

e  The  publication  la  wide  in  scope, 

Qf  treating  of  and  recording  the 

as  latest  conditions  at  all  the  famous 

Northern  Ontario  Gold  Camps  In 
^^OLcinO  Interesting  and  authoritative 

manner. 

1923  EDITION  Authentic  statistics  have  been 

■  ■  .■  ■  -  ■  compiled  which  are  valuable  for 

purposes  of  comparison  and  record. 

In  addition  to  descriptive  articles,  the  booklet  is  replete 
with  photographs  and  new  and  accurate  maps  of  the 
gohl  areas. 

fFe  hove  prepared  this  valuable  little  book  for  free  distributior% 
among  our  friends  and  dientt,  and  would  ^  glad  to  send  you  a 
copy  if  you  will  write  to  us  or  telephone  Main  $07$, 

Stobie,  Forlong  &  Co. 

MEMBERS  TORONTO  STOCK  EXCHANGE 


iTho  moat  important  property  .so  far  ^uippeu  irom  luc  xxo^- 

I  Is  tho  Lake  Fortune  golil-boaring  land  mines  of  the  company  to  Its  big 
'  whose  shear  zone  has  been  described  reduction  worlds  at  Trail.  The  new  > 
nt  some  1/ngth  in  these  pages.  A  160-  ^  rusher  «t  RosBland  has  been  placed 
foot  shaft  has  been  started  In  till.,  —rvyuir,™ 

zone  and  is  expected  to  be  finished  by  m  operation,  an<l  the  working  staff  , 
the  en<i  of  the  year,  when  extensive  of  the  company  Is  being  steadily  in-  j 


lateral  exploration  will  be  pushed  rroased 

ahead.  Until  thl.s  underground  wort;  '  _ _ _ | 

shall  have  proved  up  an  ore-body  of  . 

mlnerable  proportions  and  value,  we  niippi  CC  TDIIPY  HtTv 
can  only  hope  that  the  promise  of  the  I  RUvIl  ULI  W 

phenomenal  surface  showing  will  lie  .  u  suvillAi 

,„,„ii..  -1,.  j2lfo  FOR  SHAREHOLDERS 

It  is  on  account  of  a  property  a 
mile  and  a  half  to  the  east,  howovei-. 
which  has  no  spectacular  ore  so  far 


Ixindon,  Ont.— The  Ruggles  Truck ; 


disclosed  that  the  present  local  ex-  Company  of  this  City  has  accepted  an  : 
ctleinent  has  originated.  On  the  Arnt-  offer  for  purchase  of  the  assets  and  I 
field  property,  comprising  2,000  acres,  ..i,...*  o  ftviire  eoulvalent  to  ISIA  I 
I  there  has  been  found  a  shear  zo„;  Plant  at  a  figure  equiTOieni  to  | 

very  much  like  that  on  the  loike  K.  r-  per  cent,  on  the  issued  Capital.  A  j 
tune  property.  It  was  located  les.s  meeting  was  held  a  few  days  ago  at  • 
than  three  nionth.s  ago  and  its  ex.ani-  ^.ujoh  ^jjg  accepted  the  offer  which  i 
ination  has  been  merely  commenced.  "  ,,,  u  i  i 

So  far  the  whole  of  the  schisted  zone,  was  tendered  b>  Flank  >\ .  Rugglos, 
which  is  150  feet  or  more  in  widtlv  of  the  RugglCS  Company  of  Saginaw,  I 


WorUs  Greatest  Cable 


Direct  to  Continental  Europe 


The  Commercial  Cable  Company  has  this  week  placed  in 
direct  operation  between  Canso,  Nova  Scotia,  and  Paris,  France, 
the  world’s  greatest  cable,  to  link  more  closely  the  thought  and 
sentiment  and  the  business  activity  of  the  two  hemispheres  by  the 
fastest  cable  service  ever  rendered.  This  is  the  Commercial 
Cable  Company’s  second  direct  circuit  to  France  and  its  sixth 
between  America  and  Europe. 

At  Paris  direct  connection  is  made  with  all  of  France  and 
other  points  in  Continental  Europe.  On  the  North  American 
end  the  caUe  connects  with  The  Mackay  Companies’  land  line 
telegraph  system  for  the  United  States  and  with  the  All  America 
Cables  for  Central  and  South  America. 

By  exclusive  arrangement  with  the  CANADIAN  PACIFIC 
RAILWAY  TELEGRAPHS  this  great  cable  and  all  other  com¬ 
munication  facilities  of  The  Mackay  System  are  placed  at  the 
service  of  Canadians  and  their  correspondents. 

Canadians  should  file  their  messages  at  CANADIAN 
PACIFIC  RAILWAY  TELEGRAPH  Offices,  and  should  request 
their  correspondents  to  mark  their  messages 

''m  COMMERCIAL*^ 


! 


has  showed  low  values,  and  only  a 
thirty-foot  section  is  workable  ore. 
The  schist  is  impregnated  with  car- 


.Mich.  A  by. law  ratifying  this  mea¬ 
sure  was  adopted.  The  Michigan  | 


HAMn.TOX 

BRANTFORD 


10-12  Kins  St.  East 
TORONTO 


KITEHENER 

OSHAYVA 


bonates  and  pyrite.  Is  cut  by  quartz  Company  which  Is  the  parent  com-  ' 
;  stringers,  and  in  places  is  siiicifkd .  pjjny  agrees  to  pay  shareholders 
Ip^rai^lZ;  ms  Za'ZstaZ^or";,)  $75,000.  assuming  all  liabilities  of  the 
and  600  feet,  which  also  show  en-  ('anadlan  Company.  As  this  means 
j  couraKintf  values  in  the  few  .'^jiniplea  only  12^  cent,  for  the  share-  ‘ 

iSnes  u\f‘‘60-  w"‘'and''‘mir"dip'“c5"  holders,  some  of  them  are  expressing  ' 

to  70“  to  the  north.  The  enclosing ,  dissatisfaction  With  the  plan. 

rock  la  lava.  Further  surface  work  The  company’®  plant  will  be  COU-  ! 

I  is  under  way.  H  Is  intended  to[;jnu^  ln  operation  and  it  is  the  in¬ 
sink  H  prospect  shaft  to  l.iu  feet  denlli  .  i!  „  .  ' 

and  to  drive  exploration  lirifts  and  i  tention  of  the  Interest  now  in  control 
j  cross-cuts  during  the  winter.  jto  speed  UP  operations.  1 


COMMERCIAL  CABLES— POSTAL  TELEGRAPH 
(The  Mackay  Companies) 

Clarence  H.  Mackay,  President 


I 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  15,  1923, 


‘  DO  YOU  KNOW 


what  point  of  ?our  in> 
rome  it  Ik  advisable  to 
buy  tnx-exciupt  "^Irtory 
Bonda  t 

•~to  whot  oTtent  the  Pro- 
vlne!a!  Surrraalon  Diitlea 
will  n^feot  yoTir  Estate  f 
—if  iDvestmeniK  made 
yenra  !•*:«  are  Improving 
In  seenrlty  f 

Our  Sort  Ire  Department 
ran  supply  you  with  an¬ 
swers  to  these  and  many 
other  vftolly  Important  In¬ 
vestment  ciuestfons.  and 
furnish  yo»»  Information 
wh1<ii  may  sate  you  from 
serious  finaneiul  loss. 

May'  we  hn\e  your  en» 
qulriee  f 


HINTS  T 


Saguenay  P.  &  P.  Co. 


{  f  (lYw  hol*ft»f7  ^omr  S'joucn^.p  pr#^-] 
j  furred,  johich  rf>st  7i?r  $2  por  fih>9rr,  :f;:d  | 
i  o7so  sow/^  com^n>on  i/jhtrh  cost  nie': 
I  $l  Sp.  pre^ertf  conditiofts  u'ouJd 

I  vnu  ndi'Lsr  mp  to  «Wt  nvd  inkr  the  7o.t.«i ; 
;  or  hny\^  on  in  th^  hope  oonditierisj 

!  I'ifh  thfzt  compan^f  mny  iwproiv*. 
i  J  n»n  thsfnA-iofT.  of  huijinn  n  ^e^v' 
I  shore’s  of  enrh  of  tuYt  or  fhref*  of  th-e 
j  foVo^iinp  storks  around  current  levels,' 
\  nnd  J  tooMid  7v*rt/  much  appreciate  \ 
your  opinion  >is  to  th^rr  relative  mer~  I 
its  Ts  investments:  Steel  of  Canada  \ 
prr-ferred :  T^idn  City  preferred.:  BrVl 
ielephane  Company  rx,mmon;  Provin- 
rial  Paper  preferrrd. ;  Canadian  Pa^ 
rifir  HaiJvYf,y  eomnion :  and  Ottau'a 
pnjr^r  oommon.  — JKQVIRPR,  Mcnt- 


to  Inquiries  are  based  upon  Inforitintlon  wlileh  TDE 
JAI<  TIMEh  helioses  rellrible,  fair  niid  iiYiprejudIccd.  but  be- 
yond  the  exereixe  of  rare  In  .seeurin^  such  luformatlon  Till-  FlNAI'i- 
ClAl.  TIMES  assiiines  no  responsibility. 

Inquiries  must  benr  the  sfKTnnturo  nn.i  address  of  the  writer  In 
^*i*?r*'  reeefve  nttentlf»n.  Aiis%»ei*s  tlioiiuht  to  be  of  public  lnte^^^t 
published.  If  an  answer  Is  oof  of  sreneral  Interest  It  will  be 
ma..ed  provided  stamped  self-uddre»sed  enwlopo  Is  enclosed. 

Owinff  to  the  lart^e  niiniber  of  irquirlcs  re^'clwctl  tmd  the  time  re¬ 
quired  to  secure  the  tafwruintlon  fa  connection  with  n  i?reat  many  of 
them.  If  is  inipOMsIblc  to  ^et  :iil  replies  in  dtirlnf?  the  W’cek  In  wlileii 
they  ore  received. 

All  Inquiries  are  liaiidfcd  as  oTpeditionsly  ns  possible  nnd  If  .your 
anssver  Is  not  publlslicfl  In  an  early  isvuj^  wc  would  suitKesf  year 
kccplnx  In  touch  wIfJi  the  pas^e  In  ordee  to  find  the  reply  to  your 
query  when  it  appcnrit. 


Canadian  Pacific  Railway. 


-1 


DOMINION 
of  CANADA 


Xat.  Kly.  Equlp- 
ment  ^ 


5% 

BONOS 


T)uf — in.33  *  1»37 
These  bonds  represent  a 
direct  Qhlig’ation  of  th. 
Canadian  National  Rail 
way.  and  are  gaiaranteed 
unconditionally  a.s  to 
principal  and  intere.st  by 
the  Government  of  the 
rjominion  of  Canada. 


I!  PRICE:  To  yield 


5.25% 

Particulare  upon  reque.st 


iHoi)sserWood(;7*cq 

1  INVESTMENT  BANKERS 

io  n  King  St  E-TPronid 


•An.-iwer  —  It  Is  Impo.saihle  at  the 
I  present  time  to  figure  out  .iiiet  what 
jtho  ultimate  retuim  will  he  to  share- 
J  holdei-s  of  Sapiienay  Pulp  ^  Power 
Company.  tVhen  the  exchange  took 
i  place  of  stock  of  North  .Amerlonn  Pulp 
I  S-  P.oper  Oompanies  Trust  for  Sague 
j  uay,  and  the  Hi-year  cojitnajct  for  sul- 
1  phjte  pulp  and  groundwood  pulp  "'a!' 
entered  into  with  a  number  of  loading 
English  and  French  papier  mills,  the 
j  prospects  looked  quite  promissng  for 
i  this  company,  as  under  the  terms  of 
I  the  contract  It  was  reported  that  th.' 
i  com  pen  y  would  make  a  net  profit  of 
$in  per  ton  of  grotindwood  pulp  end 
I  Jit  per  ton  for  sulphite  pulp,  suffi¬ 
cient  it  was  estimated  to  meet  all  fix 


Elsev.-hepe  ii 
pears  a  letter 
Earthy,  first 


this  issue  an 

fr'm  .1.  (1  Me 

vice-president  and 


general  manager  of  the  Security 
Idfp  Instirance  I'ompany  of 
Panada.  Mr.  Mc('r.''thy  states 
that  so  far  as  he  knows  none  of 
the  tnanagement  has  anything  lo 
do  with  the  recent  effort  to 
obtain  options  at  a  share 
He  suggests  that  "it  is  an  at 
tempt  to  ereat"  a  possible  niar’set 
for  some  outstanding  .shares 
hnueht  in  the  early  years  ef  the 
company  at  the  maxiinum  rate  o' 
premium  ■’ 


In  dealing  with  the  impair¬ 
ment  of  til?  capital  of  the 
company  to  which  reference  has 
been  made  in  answers  t,i  iiiqui 
vies  in  Ilii.'  department,  he  stales 
that  the  excess  cost  of  cl  taming 
new  business  must  be  paid  out  of 
eattital  in  the  early  years,  of  a 
company's  evistence.  lie  an¬ 
nounces  that  if  is  t^e  intention 
of  the  management  for  l:>24  not 
to  attempt  anv  fuitliet  Increase 
in  the  volume  of  new  hii.sineps 
until  the  amount  being  rt’r.?ive.i 
hears  a  more  reasonable  propor¬ 
tion  To  the  hiiFinp.''s  alreadr,-  In 
force  on  its  hooks 


.  It'if?  you  hr  pood  rrrtvffh  Ut  critidee 
th-r  fnUnii'inti  lixt  from  ft  vlcil'point  of 
a  hjisincss  mfiit's 
teo  r.r.R. 

[  12.5  h'trri  of  Canada  commoTt. 

I  40  Convrrfrrs. 

40  Ijo.infntide. 
to  iSiMHMti  preferred.  . 
to  fitiidrbfikfrr. 

Al!  coxt  arounff.  present  market  or 
better  r.rrept  LaurmtiAc.  Do  you 
rnusidcr  It  uyll  to  hoM  the  latter,  or  ' 
take  a  loss  anA  bill/  something  more! 
nrtivef  Would  be  ghui  of  siiggestton  i 
ns  to  rcarranoina  or  addiva  to  list.—  \ 
/>..  Mortfi-rvrJ. 


od  eha-ges  and  wipe  out  or  ac  one-half  |  ferred  Is  .■lo’s.-’l;,  held  and  natur  illy 


[the  funde.d  Indobt.'dneas  and  to  kavelthis  sto<k  is  an  inactivf 
a  substantral  sum  available  for  divi- I  exohange. 


one  on  the 


MURRAY  &  COMPANY 


Specializing  in 

Government, 

Municipal 

and 

Corporation 

Bonds 


CONTINENTAL  LIFE  BUILDING 


ADELAIDE  iiJ93 


i  dends  within  th?  ten -year  period. 

I  T.'nfortunateiy,  the  connection  of  .Sir 
I  Frederick  Reeker  with  the  compariy 
promiaes  to  cause  It  a  heavy  loss,  and 
I  inav  make  if  necessarr'  for  it  to  be  re 
;  organized  or  to  be  sold  out  to  some 
'  other  ‘Tomirany  There  was  hope  that 
the  new  srTBJigemenl  would  raise  the 
I  company  abor’e  the  almost  hopeless 
ent,iinglement9  that  had  developed  dur¬ 
ing  a  number  of  years  but  It  seems 
quite  possible  that  the  latter  .state  of 
thts  company  may  prove  worse  than 
the  firat.  If  fso.  the  refum  to  the 
shareholders  does  not  look  rmry  prom- 
■sing  T'nder  the.<i’  un''^rtaln  oondl- 
tjons.  It  must  rest  wnth  yourself  to 
decide  whether  to  accept  the  m.'irker 
price  which  is  about  $1  for  the  prefer¬ 
red  and  4n  cents  for  the  common  — far 
below  your  purchase  pnee — or  to  hold 
or.  and  take  the  chance  of  an  Improve 


Stpel  of  Canada  Preferred. 


Steel  of  i.'anadri  rretei-pcd  we  look  on  | 
jp  one  of  the  hetter  class  iuce.sttpenl.s 
■1  the  stock  market.  The  nunpanv  isj 


Canada  Permanent 
Mortgage  Corporation 


or.  .AUTFRi.r  invji)K>  n. 


Notice  is  here'ov  given  that 
a  Dividend  otf  TKRFE  TER 
f'E.NT.  for  ilie  curftnt  quar¬ 
ter  being  at  the  rate  cf 
TWELt'E  PER  CENT,  PER 
ANNUM 

on  the  paid  up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  he  payable 
WEDNESDAY,  THE  SECO.VD 
DAY  OF  JANTARV 
r.cT.t  to  Shareholders  of  rec¬ 
ord  at  the  close  of  bueine.ss  on 
the  Fifteenth  day  of  Decem- 
her, 

P.y  order  of  tlm  floard 


WALTER  F.  IV ATKINS. 

Secretary. 


Toronto.  November  2tst,  1P2?, 


Ill  a  spilendid  financlel  popitirui  vnth 
net  liquid  assets  at  the  on<j  nf  the  l.-i.st 
fi.':., al  yi^r  amounting  to  ucarlv  10.- 
.  don  oon.  It  Is  true  that  last  year  the 
ieompany  fe’l  short  .somevchat  ofearn- 
j  ing  its  common  dtvKj^.ud  hu*  rbis  is  a 
;  rare  resiitr.  and  the  present  vear.  we 
i  are  informed,  will  show  the  eeipmon 
•  (llvklenil  earned  bj  a  ver>'  large  mai  • 
gin.  'I'he  issue  hns  a  large  ivaerve 


Canadian  Paciflr  Rnilv.’ay 

fltnadion  I’ac  fie  Raihvav'  •oiumoii 
may  !«>  regarded!  as  oiu  of  the  fuuji- 
datinn  .stocks  of  I'an.-tcia.  linked  iisiTie 
company  is  so  closely  with  the  na¬ 
tional  development.  We  vvoiiM  never 
a'lvise  you  to  bvuch  v'aiiEdian  Pacific 
unloss  you  consider  b  as  a  long-term 
invest  m<»nt.  It  may  go  up  ancl  It  may 
gcr  down,  and  if  >*riu  were  foreevd  to  S..1I 
.at  any  time  .ru'i  might  lo.se  <)n  the  in¬ 
vestment  ne.-3us<.  aftc'i-  all.  It  la  sub¬ 
ject  to  ftuc'uatiors  th.at  are  common 
to  a  gor.d  mn.nv  of  the  railroad  stocj'.s 
lishod  eri  the  New  York  Exchange, 
whleh  dotermines  its  price  in  c'aJiada. 
Indfrsi  the  tiding  done  by  Canadians 
IS  mostiv  th’-oiigh  the  Vew  Y'ork  Ex- 
clvuige  As  a  tong  tenu  Inve.stiiient. 
however.  It  should  prove  highly  .satls- 
fa'Uory  to  you  We  do  not  believe  th.'it 
Parliament  w-tu  ever  legi-slate  agnmKt 
It  tn  Hje  niaPer  rd  mtfvs  or  dis'  rlndn- 
Bte  In  other  ways  in  a  manner  Dint 
will  m.ake  Jt  impossible  for  T  to  earn 
it-s  regular  lO  per  .'ent,  .llvidend,  and 
on  the  other  hand  its  resourcer.  par;;, 
oiilarlv  in  we.storu  land*',  a’p  r'  ui.ik- 


ahle  and  aje  pmvi.ling  .an  im  rea.y.ng 
,  l  eserve  as  eq’itly  foi  tiie  sin roh  .Iders 
i  ,\t  its  V.resent  pi  le,  in  Vrw  Y  ork  of 
^141,  whioh  represenm  l''.a-we..n  St4S 
and  $149  in  Cana-'iian  funds,  th"’  'teid 
'  is  sljghlJy  under  "  per  ent 

Ottawa  r ower. 

'bttfiWh.  1,’ght.  Hfp*  if  Cower  com- 
I  ni'.n  etc- k  has  i'oen  ?o:,ie\vh;M  l.e-ver 


the  public  utiVtics,  Pell  Tel.'phoue, 
I'lnadinn  Pacific  llailway  and  Mont- 
rca.l  Power  as  the  highest  gi  j  le  m- 
v  estnrentsi  in  the  list,  with  tw  n  (hly 
preferred  prohoWy  next,  and  Steel  of 
I'iuiada  ajid  P'  evini  j.al  P.ip.  r  prefer- 
rei  lanking  fiuMe  is  liigli  n.s  Oti.iw.a 
Power  if  not  a  little  higher,  owing  to 
the  competition  the  latter  has  to  face 
with  n  nuinicj’pal  .system 


7  If  ! 


International  Paper  Co. 

li'tW  you  kindl't  famr  inr  irith 
idea  as  tn  ivhnt  is  croinp  to  hnniu'n  to 
Internationa!  I’aper  Coin;er».i/ ,v  stork? 
A  Iriotui  of  miti'  bought  n  Inrgr 
amount  of  this  stork  some  tjou'  am  in 
tbo  .tn'ji  and  is  still  hcWiio/  u  ;/(,« 
loss  Ls  f'lirlii  liii'jt  niid  lo  is  hrain 
ring  to  feel  sstnu'inhat  aunou*.  It 
looks  to  me  os  though  tbo  oompany 
rnic-bt  go  <11*0  liquittotiou  oud  this 
stork  hr  u\pr,i  out.  l< in/llu  oils'  me 
on  led/ -at  opinion  Dili  sel>- 


Answer  —  Talting  3-iour  list  as  a 
whole  there  is  not  what  cvvuld  be  term¬ 
ed  a  single  weak  security  The  only 
cntlcirji  In  .general  we  would  make  in 
that  you  are  hcvldlne  too  large  a  por 
Lon  in  common  .stock,  hut  we  .iudge 
iha.t  you  h.ave  .a  re.serve  in  high  grade 
bonds  in  advlition  to  Ihi.s.  and  regixrd 
the  .so»;ur1ties  mentionod  as  a  binsincss 
mulls  invcstiTiint  The  most  fluctu- 
atiug  in  3'our  hs:  wyuUI  probably'  he 
Steel  of  t’.in.od?  <  c-i-mion  and  Stude- 
i  b.aker.  the  furm.r-  .jup  to  a  perennial 
sugge-stinii  tliai  the  common  dividend 
wtU  not  be  pjiKi  (whu'Ji  we  regard  as 
erroncoiisl  and  r  the  latter  case  to  a 
possibility  the*  the  T'nited  Statesmar- 
kot  for  nnitor  .  .n-.s  has  reached  t.he 
point  of  satur.pion  of  super-aatun - 
t  on. 

.\s  beiwei'a  ti.'^Mhig  to  I.aure.n1.ide 
and  onh  1"  preferred  it 

might  lx-  ndv  :s;ihle  fe?-  viui  to  even  titv, 
.-ay.  In  dhqxieluv  ..r  1  ,  ef  v-oyr  Ijaur- 
entide  an  l  buv  in!'.  .‘^v-.nifh  prefei  led. 
Kelativelv  piv-akinr;  the  Spuiiish  st.Tte. 
nient  wns  .stronger  *hsn  th.st  of  I  ,au 
rentidei  a.s  the  latfcr  mdhMtrd  that  It 
h.n  l  Ix'en  sisin.g  up  eomn  of  its  high 
priced  wv'oii  diirine  tlie  post  ve.ir. 
while  Siianj.sh  surplus  over  dividend 
requirements  and  working  enu't.d  p.i. 
siUoii  plaeod  it  in  the  strum  -s*  iios- 
tion  in  our  opinion  of  anj  <  '  the  .ic 
tive  paper  ."locks 


(i» 


The  man  who  would  have  his 
income  grow  from  small  to 
large  proportions,  can  find  no 
better  aid  than  by  regularly 
investing  his  surplus  funds  in 
carefullv  selected  securities. 


The  National  City  Company 

QPFBPt 


M  ON  PR  F,  .41 


Limited 
Advisory  Board 


Ottawa  —  Toronto 


Ri  Hon.  Lord  Shaiv.hnessv,  k.c.v.Oi.  Ckatrnan 


Sm  Jobs  Amn 

A  J,  Brown,  K  c.  ' 

Fir  Charles  B  Gordon,  o  b  e. 

Hon.  Sir  Lower  Govin.  k  c  m  g.,  m  r. 
Cbaries  R.  Hosmer 
WnMOt  L.  MattbBW'v 


Li. -Col.  Herbert  Molvjn.  c.Bta.,  wc. 

Fred  W.  Molsvw 

Sir  Augustus  Nanton 

Epson  L  Pease 

W.  N.  Tillbs'.  k.o. 

Hon.  I.  M.  Wilson 


m 


•Stoe!  of  Canadio  Coniirton. 


Iwhc' 
me  Ilf 


sVttfirRl  It  K  Tt .  Halil.i.r 


I  Pteei  of  ('onadn  ixmunon,  vw 
i  has  leached  the  point  where  ■ 

I  not  fe-A  .anxious  ahout  the  main 
j  t‘  n.ance  of  the  dividend.  Y\'e  uiuh  i 
i  sinnd  that  t'le  eompnny  has  imnrovo'l 
Ilfs  poRtioii  so  rnucli  th.at  its  comnioti 
j  dividend  will  lie  (.a.i  iif  ,1  liv  p  large  n’m 
pin  this  year,  while  its  working  copi- 
i  t.t.l  tins  tion  is  remai  kii.hly  stnui.r 

Canadian  Convpriers 

i  arm  ii.in  •"onvcrloi  r  has  rlu'vvn  it- 


50  Year 
Sliccess  Behind 
1%  Bonds 


f  nokln^  post  the  Xrt  F!om- 
Inff" — trhirh  nro  Improving 
(heir  A  to  1  mtio  oirnlnst  nil 
llonil  Intrroot  —  the 
nrunirwlrk  Publlohtnff  Co. 
Im  notable  tn  OYrnerahtp  of 
n  newspaper  property  fhtit 
lifiM  proMperofl  for  over fifty 
.%  enr». 


Profitable 

Inve.sting 


Ti 


j  lx  hind  It.  the  profit  and  loss  Kdance ’’ ^his  \'pr  prob3.l.i<-  owne  to  th 
lon  Deiemher  31.  1922.  tying  nearb  S,.  ' 'hnt  et  ."n  investj gallon  held 
■  000. OOG.  and  this  .shouJd  m<  i-efu-y  liy 
I  th«  end  of  the  pne-sent  year. 

I  une  of  the  foattires  of  th'.e  stoek,  a 
I  ot.mpa :'at!vely  ri.re  one.  is  thni  thf 
Ip-.-rfriied  pa  itlelpr  tf  s  eimjly  v. ! '  h  the 
I  conimcu  la  dividend  'pavonents  ov<  r  7 
I  per  cent,  ,\t  thr  current  market  pri'  e 
Int-  und  .4100,  The  yield  is  an  even  7  pet 
I  vent  .  w  hieh  must  lie  considered  set  ;.- 
f.ortory  in  a  security  of  this  class 


f.O'-l 


hv  th( 


Twin  City. 


Twin  Ci1>  Rapid  Transit  Eomran.v 
prefetTod  stock  is  aJai->  a  gcr'-'l  class  of 
investment,  and  as  a  public  utility 
should  r(i.nk  higher  than  an  ’ndixs- 


Ontarin  t^oAernnient  eo.r!v  this  year 
into  the  opeg.o.t'on  of  ttu-  h -dixi-ejec- 
triu  system  at  Glt.ivco.  <*  .o,i>r>eared  t hat 

ui  o'Tler  to  rneet  the  -lunpotltiou  of 
''Hvd.r.*"  tejvji-i  rate'',  tittawa  It. wet 
hm!  hrougiTl  ils  ov-o  rp'es  down  to  a 
nt  Ixdow  •Ahero  the^’  mig'nt  be  con- 
uViered  a.s  giving  a  iTaaonsble  return. 
The  comi-«ny  fs  well  entrenuhod  In 
(Ottawa,  however,  and  with  prosi'etts 
of  seeiiring  addJtionaJ  power  from  the 
rhelsea  development  its  e.aming  pow¬ 
er  ehouid  be  oonolderahly  incrpase-l  in 
the  next  few  years. 

Montreal  Power. 

When  you  auie  dealing  vvorh  pubbr 


tria,',  once  it  Is  oerla.in  that  public  utilities  a.s  Investments  we  wvndd  sug- 


utility  conefitions  have  return'd  to  not 
inal  after  the  difficult  egper  enres 
thee-  were  forved  to  undergo  when 
costs  of  operations  amoimtevl  so  high 
without  any  immediate  <  ompen-iatlon 
in  the  waY'  of  increa.se-l  fares  and  o-v- 
enue.  The  outlook,  however,  is  in¬ 
creasingly  fevora.ble  as  the  principle 
of  an  adequate  return  on  the  phyaioa' I 
assitp  if  becoming  recognizM  through 


geat  you  oonslder  aJpo  Montma.I  Pow¬ 
er  This  .<ork  has  recer.tly  had  a 
•sharp  rl«e  ^jid  at  $1.37  a  .share  Is  r.ell- 
Ing  B.t  a  1*0 el  tha,1  g+ve*  a  iTiiirn 
around  4  4  per  cent,  only  Tn  other 
words.  It  is  hieing  Ixiught  undoubtedly 
»or  fleet  o-lssR  invest, rnent  purpose ."  at 
a  hlghe-  pri<e  than  the  highest  gradi- 
bonds  This  is  a  remarkable  testi¬ 
mony  to  the  estoeTT)  In  which  it  is  held 


out  Canada  and  the  United  States  The  the  confidence  felt  in  the  like, 

eirnings  of  Tvrm  City  have  sho-wn  a  nviod  cf  Its  reaching  lilgher  level* 
marked  improvement  this  year  and  ,  ^rd  In  the  present  dividend  rate  of  fi 


La  (omjjagnied’Obligations 
et  de  Placements 

des  TroiF-Riviere,s,  Limitee 


Tel.  mt! 

THREE  RIVERS. 


have  fairly  well  jtxatifieil  the  increase 
of  the  common  dividend  frrmi  4  to  0 
per  cent  An  Investment  In  this  sfo<3k 
should  assiire  jv>u  of  a  ■permanent  iw  ; 
turn 


pc 


Bell  Telephone  Company. 


rriR 

POND  QUOTATIONS 


Torento  Bond  Eiciiange 


LltlTTEn 

noMiMON  nvNK  BiTi.’ifvr. 

litx.  YOVOF.  AT,  HIROXVD 

'■smssfscsBfSESt^y^f- 


Hell  Telephone  Company  .stock  ga.'te 
?.  rather  untusiial  domon.«rtra.tion  the 
p.ost  two  years  of  Its  popitlarity  with 
investors  in  the  absorption  of  a  large 
.amount  of  new  stock  and  th«  maJnte- 
r  nance  of  a  price  woij  abovT  the  level 
I  of  $120  a  shai-e.  At  the  pre.sent  price 
of  $125  the  j-ieid  at  $  per  cent  divl- 
-  dend  Is  5  4  per  cent.,  which  rou.st  be 
.  considered  as  satisfactory  for  a  high 
'  class  public  utility  Investment  cf  fhi.'= 
character  We  look  for  this  sectiri- 
i  tv  to  reach  higher  levels  as  hitarest 
( rates  decline  in  the  netet  few  years, 
and  fee!  oopfllent  that  Its  earning 
power  will  he  maintained  and  that 
public  opinion  will  bick  tip  fa'r  treat¬ 
ment  of  this  public  utility. 


cent  going  up  to  7  and  afterwards 
to  higher  levels  still  Buying  this 
stock  would  also  he  like  <'  P.R  a  long¬ 
term  jnvesTtment  in  which  one  must  be 
prepared  to  disregard  lemjorary  fluc¬ 
tuations  cf  the  Steck  on  the  market 

Preference*. 

Taking  all  the  stock.s  into  consldem 
tion.  tvy  would  h»  Inclined  to  choo-se 


PROMPT  AND  EXPLICIT 


The  Financial  Times. 
Montreal.  Que. 

I  wish  to  thank  you  for 
ypuT  prompt  and  explicit 
reply  re  my  inquiry  of  posi 
tion  of  the  Calgary  Power 
Ronds  — .S.  W..  Montreal. 


.Answer  Y'oiir  vnrw  as  to  the  ix-s-t- 
bilitv  of  the  ('ranpn.ny  gointr  iitb'  ll(iti!. 
datjon  .and  the  sttv-k  hclnv'  vvlpid  out 
V‘ e  do  JKvt  believu  is  war”4nfe.l  by  the 
prr-.sent  nos  tion  of  the  <xmu.on\  .an  ! 
't.a  prosp<  .'i,s.  For  live  vr.iis  tht.t  i.s. 
•  iuving  192!  and  1922.  the  i 'uni’anv  dul 
h.TV'-  .-ery  hcivv  Ir.sRns  oil  liULC  stoCxS 
of  pult'Wo'wl  whieli  tliej  had  bouj.-ht 
and  nbii  li  ihev  I«.d  cn  hand  at  very 
hirh '  ■■.'•t  pr.ri  .s.  Two  vi  .av.s  ago  iheir 
hu.smes.s  "  .IS  1v>dlv  tUvlt  catjvl  by  ri 
.strike.  ;ui(i  at  the  su-ne  ’tiifne  the  gen - 

■  ral  nvsr'o  I  demand  for  uewnp’lnt  fell 
of  f.ar  below  111.-  192"  i.'xik  so  that  the 
comr'tmy  w.'Ks  t.iii'bvl  up  witb  pulp 
vvon.1.  vv  lucli  it  hn-l  Ixoigh*  .nt  theblL-li 
est  level:.-  It  lins  t.nkcn  them  over  two 
viv'.r.s  to  11(|U!ii(itr.  this  wipplv ,  and  b.« 
li  result  tbev  .cbowed  ’0-1.3-  large  <iofi. 
i  .ts  <m  th(.  operations  of  the  twt) 
i-'eora 

Our  Informatjon  for  the  ciurcnf 
year,  however,  leads  to  the  belief  that 
they  vill  tw  .able  to  ui.ike  a  9nlrl3' 
good  profit  In  1921  tlR-,\  had  a  defi- 
wt  of  .after  prcf.-;ac.i  d:v  dejids  of  $S,- 
000,000  aii'l  in  1922  of  wimc  $9.oon.000 
or  a  total  for  the  two  :  e.-irs  of  $17.500,. 
000  Fiv  the  first  nine  months  of  the 
IiresF.nt  twit,  however  the  rnmpenv 
has  earned  full  interest  charges  for 
•Ilf.  v.var;  full  preferr'd  d'videiuls  for 
th.e  year,  and  a  .stnaJI  !..i.!;ince  amount¬ 
ing  to  severa’  d'dlors  share  on  the 

■  v.mreeu  stork  7*  is  eenfidentlv  ex, 
pe(,t<vl  th.it  the  entire  12  months  to 
Itf-conrbcr  31  s'  'vill  sho'v  otminsys  of 
from  $5  to  sr,  n  share  on  the  common 
stock  \t  t.he  .so.tnc  time  we  do  ne.r 
bepev'-  tpr-e  is  arv  e-hapeft  of  a  divi¬ 
dend  be'ng  raid  on  the  e.HDTnon  stork 
for  a  long  time  te  eonie.  This  will 
be  clear  when  i*  is  under.stood  that  at 
the  close  of  1922  fhe  .omivany  had 
bank  Ic.ans  of  $12  50o.ooo,  anti  al¬ 
though  th'-e-.se  liave  N-eji  reduced  to 
something  like  .<io,.3no.(ino  at  the  pres¬ 
ent  rime  no  'xvnmoii  dividend  could 
reafwnahlv  be  consiilered  with  bank 
loans  B.R  heavv  as  these 


All  Hands  tntnl  *2-44,000. 
Assets  eErlHsIve  of  good¬ 
will  lire  943N,«i6<I  .50.  »r 
whirl!  S,'l42,O0O  covers  iilsnf 
mill  two  rald-rlty  tirli'l. 
hlocWs  of  4  storeys  each. 


'  'H'OSE  whnsa  tavmt- 
menfA  show  t.ham  tho 
most  profit  in  th<v  tuad, 
ora  those  wtio  keop  In 
touch  with  Mtar  ohaagtng 
market  oonditlon*. 

H  It  is  not  always  poeoftble 
for  th«  average  Investor 
to  do  this,  tjierefore  tho 
sertrlres  of  a  rellalble 
broker  should  _  bo  re¬ 
tained. 


j  .self  h-s.s  sulitcct  thJ.n  nu>st  text.il.' 

('..mp.anies  in  t 'ona/la  during  the  past 
tiirec'  Y’e.ar.s  to  Invenierj-  losses,  and  a" 

I  a  tT  siiIt  the  coniunny  has  been  ttfiovv- 
;  ing  unlforiuly  gvxxl  stihuneots  If  Is 
|<i  tp  t.rtio  that  tlip  tevLlla  InitvuaeHs  In 
A'  iieral  h.os  been  scipiewhat  Ahu'k  of 
l.'ttp  but  I'V.nvrrtem  lias  bad  the  ad- 
v.'Ui'v.ge  et  one  sppolitl  ime.  n  ogw  ool- 
lif,  whii-h  h.if  h.tlped  «  etonertdiOTahly 
.luring  the  po'sent  yc<i>-  In  mafittaln- 
mg  Its  cHtninga  and  Uvcsii  wc  undor 
slivnd  will  lain  con-sideraihly  uhmii  of 
last  year.  ! 

Laurentide  Company. 

Tiie  Teurenti.le  (Yimpany  is  running, 
to  ('.ip.T/liy  in  newsprint  production, 
and  vv  e  underfitand  Ik  a..ssurcd  of  a  I 
uLit  ke t  fur  it*  tolal  output  for  tlie  i 
(‘timing  Year.  YVit.li  it.s  liigh  itnccd  . 
vM-.iid  out  of  the  vvaY  11-3  net,  e.arnlngsj 
should  run  (onsidcrebly  higher  In  Us  ^ 
pi-eaent  ftisciU  vvar  w'hlch  began  on. 

IiU.Vl.than  In  the  prcviou.s  year,  nnd  j 
dlvldonds  on  Iho  capital  atewK  e>f  the 
<XiiTip.'i(ny  It  should  .tJway.a  be  rejnem-  : 
bered,  are  a  first  obligation  on  earn  -  | 
iiigf.  after  deprecJatlnu  and  depletton 
(  barges,  as  .1  has  ncit.he.r  IxuuLs  luu  | 
pre  fen  ol  strw’k. 

Spanish  Preferred. 

S’pnnl?!!  pi'ef<»ri^d  Is  <>r  th^'  | 
liroff'rre'I  &tocka  thal  part.icuaU'fl  | 
ih?  ‘v>mjnon  In  pay- 

iiKiiis.  .-\a  wr  hav^  sa’i  last  I 

covi^rinp  vo.t.v  V?7rjin^  .Tun<» 

.SO.  was  u  mov  f:\'nvfy\.nn:  to 

.shareholders  as  1pdii*'i%Tic  tha!  jt  had 
rnalnLojnofi  ILs  not  uo»i<inrr  i^pi^nliio- 
siitJon  imini];*ah*<'d.  njid  thHt  jf  mbs 
ear  ning  i-L  laJ'S*’  (tvi*r  rjj  /' icnr) ;  vartou 

rpquir<*mcntiS  ha*^  I. 

tnlk  <»1‘  an  In 


dfiT  n  lofclon! 

Inorco*#*  In  »irtvrrtl>»ln»< 
himlneMM  n«  the  unit- 

rrt  Inifiortiinri*  of  tho  Telo- 
Krnpb-Jonmal  n?vd  Tlmo«- 
5>tnr.  \  union  that  In^ircrM 
tho  nnd  mlneM  the 

profitn  III  1y\n  wnra. 

With  A  cholro  of  matuiitlrti 
from  R  to  SR  yearn,  wo  offer 
these  iMindA  to  yield 
Infereiit  quarterly. 


•'  By  allowing  us  to  b«* 
of  servlco  to  jwi  you  will 
be  regnilarly  advised  re¬ 
garding  3f0ur  holdtngn 
and  kept  tn  touch  with 
at.f.ractlvft  current  Isatie*. 


H  'Write  us  to-day. 


SXtJOMN  I6d9  MONCfDN 
rrauxRiCTON 


Hoerner,  Smith  &  Co. 

InveEtment  Banker* 

87-89  St.  Francois  Xavier  St. 

Trltphonc:  MeId  >2344 

MONTREAL 

14  Wall  Stfwt,  New  Yoi* 


Trort  area  and  erver  lo.fton  foot  of  dia¬ 
mond  drilling  has  already  Ixen  done 
Showings  to  date  are  paid  to  be  en- 
cournglng  A  gfxxl  deal  e»f  money 
will  have  to  he  spent  in  further  devil 
epment  to  prove  the  oxisteucA  of  ore 
bodle.s. 


Maple  Leaf  Milling  Preferred. 


W’UI  you  kindly  adnisr  me  o.boui 
Maple  T.naf  yfOllno  preferred  as  on  in 
uestiiientf 

—RVBflCPITIEK.  Morrtshurc.  Onf 


BelgO'Canadian  Paper  Pref. 


I  hold  his  sof  uri’u  u'h'ch  J  purchas¬ 
ed  a.t  $96.50  Whot  is  .our  opinion  in 
regard  to  i^t  -f'f/  IFfFFO/.V,  Mont- 
yen] 


AliS'ver  T 
adlan  Paper 
arid  r  onsi'Dr 
I  the  best  e.'i 
mills  and 


rn. 


'  regu-d  the  Bclgo-Can- 
'e.ivijx.ny  v'ery  highly 
■  relnTivelv  to  'oe  one  of 
?s  niong  the  newsprint 
nidit’.ep  it  eiccupies  a 


Answ'er-  -Maple  lAaf  Milling  prefer- 
rud.  vve  undehtsand,  h'o.s  much  better 
prospAv’.t.s'aheu.l  of  it  than  It  had  dur- 
iTtg  the  pest  vea.r  As  wo  have  .stall¬ 
ed  In  The  FinuJictnl  Tiinee.  there  vvie 
a  rulnotus  rate  war  in  existence  he- 
milling  (Rimpi  lies  That 
>n  sfjine  |  '"■a-s  not  reall.v  ended  until  a  change  of 
(i'/d  .jivudend  for  this ! 'nana.gement  look  pla.'e  in  connection 
companv  ap.l  there  icems  to  be  reo-  i«l*h  the  Mapk-  Tie,f  vtlHag  Gompanv 
Noimble  gn>u.K]  for  such  an  e.xpocta- I  (''’nt  only  hn.s  the  margin  of  profit  Im 
tion  Tt  «t,„s  0,0  thu-  acT'ount  that  we '  Proved  recently  hut  the  demand  for 
su.Egested  t-hat  an  e.vcliamge  of  some  of  j  fanarhan  flour  for  export  pur^wTses 
yo'ir  Da'irijiitide  stork  oi'  a  purebose  1 
of  more  Spani,sh  pia-fert'etl  might  work  ! 
out  to  3’out  ipteiiKt  I 

.*»1iidebaker.  I 


W«  own  and  offer 


Canadian  Northern 
Railways. 


5%  INCOME 
DEBENTURE  STOCK 
Diic  May.  1930. 


B}  piirhastnc  thin  stock  at 
preseni  levels  Investors  vrill  oh. 
Inlii  on  Increase  of  ahout  88% 
111  capital  In  dH  years. 

The  spciirily  Is  a  property  own. 
ed  and  opernfed  hy  the  Gorern- 
niciit  of  the  Doinltiion  of  Canada. 


This  oppnrliiiiify  shoul*!  not  be 
ftrerlo'ikeil. 


fttudebakor  is  gunerally  regarded  o.sj 
one  of  the  Ht.rougCBi  cf  the  motor  ■ 
strxiks  on  the  New  York  ex'-haTige.  Tt 


j  strong  ftnenri-al  tosu."'?  YV'e  think 
'  Thai  you  ear  be  writ  r, soured  of  your 
i  rlividond  as  ’he  (  OTi'-tiivi  has  earned  a 
I  large  niff'cV;  '.ff  "■  ('  ■  'dend  i^equire- 
'  menta  Th  s  sto'k  aS('’i'd  r»ach  higher 

lev'clR 


Provincial  Paper  Preferred. 


%V]inf  are  :>our  Stock.**  pji^inc:  ^ouf 
Consult  «Tltli  u.<i  re»;^ardlnj;  your 
hi ve»tmor.tM  on  un  exchange  hnsis. 

I’nblcntiiil  Securities  Corporation. 
;uil-a02 — ta  St.  sacrament  Street 
Tel.  >I:i!ii  2S4P  Sloiitrcal 


Inlisted  Bank. 
Loan.  Trust  and 
Insurance  Cor- 
poratirin  Shares. 


JACKSON  &  COMPANY 

LIMITED 

Financial  Agents 


9  Welllngtan  Eait 

TORO.VTO 


Main  6255 


In  ProvincieJ  Paper  preferred  3‘ou  | 
hav  e  a  sha'-e  in  what  we  regard  as  one 
of  the  mo.<!T  compact  of  the  paper  com- 
rauies  in  Gajiada.  The  munagement 
I  is  excellent -whUe  (xinservative  in  char¬ 
acter.  and  th(>  company  is  fortunately 
'  free  from  the  undue  intiation  of  its 
,  .stock  that  has  weakened  aome  of  the 
ether  piper  securities.  The  market 
for  most  of  its  producta.  which  con- 
,  sisTs  chiefly  cf  hook  paper,  s-ocmswell 
assurtid  in  Oatiada.  and  its  new'  p-ajier 
mdl  at  Port  Arthur,  a  development 
from  a  pulp  mill,  should  begun  next 
,  year  to  provide  additional  neit  earn- 
I  ingR.  The  preferred  stock  amounts  to 
;  $1,700,000,  and  last  year,  after  meeting 
]  depreciation,  interest,  etc.,  there  was 
i  available  for  the  preferred  over  four 
times  the  dividend  requirements.  The 
companj'  vvas  also  able  to  meet  its  reg¬ 
ular  common  dividend  of  6  per  ,  cent., 
and  pav’  a  spiecia!  bonus  of  1  per  c^t. 

I  and  add  a  surplus  of  nearlj-  $50,000  in 
i  addition  The  price  of  the  stock  has 
'  ranged  this  year  between  33  1-2  and 
38,  which  would  give  a  yield  of  be¬ 
tween  7A  ajid  7.1  per  oent.  The  pre- 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 


To  the  Edittw,  “Financial  Times,”  Montreal. 

*  of  piachaslnfthbe  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  sams. 

Purctiatirig  Prict 


Seme  of  Enquirer . 
A.ddress . 


Som  de  plume . 


The  Replies  will  be  published  In  The  Financial  Times,  under 
the  notn  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 


■CroEE  e«<  HnamoE 


has  hAcn  considera,hly  better  since 
Septemhor  0  he  month  of  Noveimbei  , 
was  one  of  the  best  In  noirra  years  1 
The  flanadian  mills  ni-e  aWe  to  under 
.■yill  the  T’nited  Ptates  mills  and  nthsri 
comporting  c/)iintrles.  and  the  millers' 
expAcl  an  ex.’eiDent  v'o.ar  The  docl-  | 
slon  to  wipe  out  the  common  dividend  | 
has  htiil  .a  very  sa.tlsfax tory  year  of  of  Maple  Ijeaf  Milling  natur.oll.v  ear- 
production  and  earnings,  a,nd  tmlc.ss  It  rlod  down  the  price  of  the  rirefe.rred  I 
nuns  Into  a  general  condition  where  I  as  this  lnd1e.nte<l  lower  profits,  so  that  j 

demand  must  fa.ll  off.  as  iJie  market  at  its  present  prloe  the  preferred 

has  lie.en  pirott.v  wfjl  aatisfir-d.  It  >  stock  possesses  conevlepablo  attracrtlon 
should  nvoke  a  go<xi  sliowlng  next  land  Its  market  position  should  be  tm- 

yoar.  O'his  last  point  is  a  very  dlffi- |  provrd  during  the  current  fl.scnl  3'eor.  j 

cult  o'le  for  any  one  to  size  up  ft  is,  _  _ 


CX-SMITH  S'COMRMClf 

UMITBO 

/inrmefment  Smmkam 

IT  St.John  St.MonlF— 7 

PHOMB  .  MAIM  •  4la 


I  Saw  It  In 

Eht  ]ftnattcml  Stmts 


CANADA 


TOPOHto 


rather  .significant,  however,  that  the 
PVirrl  Motor  Company  in  a  large  por- 
fJon  of  Its  advertising  for  1924  will 
cotifine  itself  to  its  closad  oars  In  or¬ 
der  more  than  It  has  In  the  past  to 
“break  into"  a  market  that  ha*  dealt 
in  the  h.'gher  priced  oars.  This  seems 
tio  indicate  hoi.h  a  keener  cx>mpetltlon 
for  cars  like  Studel>ak'T,  and  also  a 
c-onfidenoe  that  the  ohief  Ford  market 
of  the  p.9sr  rnoy  be  somewhat  ower- 
aold. 


Porcupine  Grand. 


7  hold  Poroupinr  flrand  at  25  cen.t.?, , 
and  West  Tree  at  9  rents  Pleose 
give,  me,  your  opinion  os  to  both  nf  I 
these _ J.C.,  Co'-h/rane  | 

An.siver  —  Pormiplne  Grand  has ; 
yielded  ocrasionsl  fiatrhes  of  high  | 
grade  ore  but  there  has  been  dlfficul-  j 
I  ty  In  developing  worth-while  mill  ore,  1 
which  would  give  the  profiertY-  a  ; 
chance  for  developing  Into  a  produc-  j 
Ing  mine.  The  proposition  is  a  long 
way  from  the  investment  clacs.  Noth¬ 
ing  has  been  proven  except  that  it 
possesses  speculative  chances 

West  Tree. 

NegotlatJocs  opened  by  Tonopah 
Mining  Company  eite  sajd  to  have  fall¬ 
en  through  owdng  to  the  fact  that  It 
wa*  found  Impoaalbls,  for  the  time  be¬ 
ing,  to  deliver  the  atock  required  by 
TosiopAh  neoemBuTT’  to  gain  control. 
Weat  Tree  is  In  the  West  Bhtoln* 


6/4%  yield 


— is  the  annual  return  on  an  investment  In  the  First 
Mortgage  Bunds  of  The  B,  Greening  Wire  Co., 
Limited.  Assets,  currently  valued  at  more  than 
$2,120,000,  are  pledged  by  a  first  mortgage  and 
floating  charge  as  security  for  the  bonds  outstand* 
ing.  Average  annual  earnings  for  the  past  10  years 
available  for  payment  of  bond  interest  have  been 
at  the  rate  of  more  than  4  times  the  annual  in- 
terebt  requirements.  The  Sinking  Fund  $yW,  it  is 
estimated,  retire  the  entire  issue  at  maturit^ 


Price:  100  and  accrued  interest  yielding  6.50% 

^milius  Jarvis  &  Ca 


aSSBavScTMt 

Toroato 


TiaaEpottadoo  Bids. 

MmumI 

AIeo  New  York  sad  L«adoa.  Bag. 


Rsvd  Bank  ClaaUMEs 

Loadon 


A 
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f  W  ^  ^  '  departmental  expenditures  and  certain  patronage  public 

fir|^  ^  I  OLttttyBi  roll  .up  the  totals  each  year.  The  proposal 

jn  tJio  United  States  to  reduce  income  taxes  by  over 

Pnbllshesl  Erery  Salurda,  .t  SU  Cral*  Street  UeM.  »300.000.000  in  the  coming  year,  according  to  a  plan 
Montreal,  by  The  Montreal  Financial  Times  Pnbllsh- '  outlined  m  these  columns  last  week,  has  added  fuel  to 


Montreal,  by  The  Montreal  Financial 
ing  Company,  Limited. 


II.  EMMET  COX  •  President  and  Managing  Director. 
MARTET  H.  BLACK . Editor 


mes  Pnbllsh-  in  these  columns  last  week,  has  added  fuel  to 

the  resentment  felt  at  the  lack  of  real  leadership  at 
-  Ottawa  in  compelling  reductions  In  expenditures  to  a 


point  where  taxation  itself  can  be  reduced.  j 

A  similar  revolt  Is  under  way  in  Manitoba.  The  | 
Provincial  Cabinet  was  forced  lo  witness  the  .unusual 


Sidelights 
on  the  LateLordi 
Shaughnessy  ' 


A  rather  unusual  tribute  is  not' 
being  paid  Lord  Shanghnessy: 


rttLLOw'^ 


SCBSCRIPTIOir  PRICEi  IB  Canada.  $3.00  a  year;  $1.75 ,  spectacle  of  a  group  of  leading  business  men  led  by  the  t,,at  five  .vear:;  ago  he  stepped  out  of 
for  six  months.  In  Great  Britain  128.  a  year;  Ts.  ‘  President  of  the  Board  of  Trade  denouncing  the  pro-  office  and  had  a  successor  installed,! 
r'oO*o?*alx^monthB****  Cnitsd  States.  $3.60  a  year;  j^o^ed  income  tax  lexy  of  $l.o0(),00(»  a  year  as  utterly  under  an  arrangement  whereby  the  ^ 

.tDTERTWLMG  Rate  Cards  on  application  at  all  our  of.  'he  Provincial  Govern-  c.  P.  R.  stilt  retained  his  own  in- 1 

flees  or  from  any  responsible  Advertisings  Agency,  j  to  effect  real  cuts  in  cost  of  Government  as  v'aluablc  service.s  behind  the  scenes. 

CABLE  ADDBESSf  “Flntlmts";  W.  U.  Code.  'futile  and  unworthy  of  serious  consideration.  The  arrangeiufnt  made  In  PM8  was 

HEAD  OFFICEt  Montreal.  Main  8160.  All  Depart-,  All  this  is  a  good  sign.  It  is  becoming  more  and  |  o'd  without  the  slightest  dis- 

mentS.  I  more  evident  that  the  taxpayers,  who  comprise  the  dec-  location  in  the  organization  or  in  .he 

TOHOXTO  OFFICEt  6  Jordan  Street.  Representative,  j  torate  here  as  elsewhere,  are  determined  that  the  gov-  sonsitive  security  markets.  ^ 

rely  upon  party  support  v  v  v  -v 

“  Rector  St.  Paul  B.  Howard, prejudice  for  maintenance  In  office,  but  must  i  t-  i  j.  <  i  i 

i .  S.  Representative.  'k«  _ _ _  ,  Slrlcl-and  kiiid-heaifcd.  ' 

LO.VDOX,  Emt  96  Blshopgate,  E.  C.  2.  Danes  &  Co..'^® 

Representatives.  dike  government.  They  are  prepared  in  growing  num-  ^1^®  corabiuatlon  of  a  .strict  dis-, 

.  - - - - hers  to  cut  across  party  lines  and  sweep  out  of  power  c  PHnarlan  with  the  possession  of  a' 

MONTREAL,  SATURDAY,  DECEMBER  15,  1923.  i  any  government  that  is  depending  on  the  old-time  heart  is  illustrated  in  tlie  fol- 

- - - - - - -  I  methods,  and  la  not  prepared  or  is  not  able  to  rise  to  incident  told  by  a  C.  I’.  R.  j 

Shauflhnessy’s  Hillh  Ideal  demands  for  a  highly  developed  business  adminis-  'Tt  happened  that  there  was 

®  ^  *  tratlon  of  Pronnee  and  Dominion.  The  revolt  is  of  >'®'>ng  man  occupying  a  fairly  piom- 

'^HEN  tributes  are  being  paid  far  beyond  the  con-  proportions  that  the  professional  politician  will  | position  in  the  office  of  the, 

fines  of  this  country  to  the  genius  of  Lord  Shaugh-  gQ^u  j^g  driven  to  cover.  1  late  David  McNlcoIl.  ivice-pres  dent : 

iiessy  as  a  railway  operator  and  to  the  unusual  public  of  fijg  company,  and  that  he  held 

spirit  that  he  disployed  as  a  citizen,  one  phase  of  his  ~  quite  a  reputation  a.s  a  pugilist  in 

services  to  the  great  system  over  which  be  presided  .Should  Pav  C.P.R.  circles.  One  day  at  noon, 


-w' 


'i 


LO.VDOX,  Em»  96  Blshopgate,  E.  C.  2.  Davies  ft  Co.. ' ‘’®  Prepared  ♦<>  Provide  a  real  economical  and  Itusincss 
Representatives.  ilike  government.  They  are  prepared  in  growing  num 

.  - - — - _  hers  to  cut  across  party  lines  and  sweep  out  of  powei 

MONTREAL.  SATURDAY,  DECEMBER  15,  1923.  i  any  government  that  is  depending  on  the  oM-tim< 


GOVERNMENT, 
'MUNICIPAL  BONDS 
UNLISTED  STOCKS 
BONDS 

Bought  —  Sold  —  Quoted 

Our  Mining  Department 

has  a  complete  Statistical 
Bureau. 

WRITE  IS  FOR  INFORMATIO.N 

gim,w8iTEsco., 

UNITED 

Investment  Bankers, 

136  St.  James  Street 
Montreal 


Shauflhnessy’s  HiHh  Ideal  demands  for  a  highly  developed  bu.slness  adminis-  happened  that  there  was  i 

®  ^  *  tratlon  of  Province  and  Dominion.  The  revolt  is  of  man  occupying  ii  fairly  prom 

'^HEN  tributes  are  being  paid  far  beyond  the  con-  proportions  that  the  professional  politician  will  | position  in  the  office  of  thi 

fines  of  this  country  to  the  genius  of  Lord  Shaugh-  gQ^jj  j^g  driven  to  cover.  l  late  David  McNlcoIl.  ivice-prea  den 

Iiessy  as  a  railway  operator  and  to  the  unusual  public  of  fjjg  company,  and  that  he  hel< 

spirit  that  he  disployed  as  a  citizen,  one  phase  of  his  ~  quite  a  reputation  a.s  a  pugilist  ii 

services  to  the  great  system  over  which  be  presided  “HydfO”  ShOUld  PaV  ItS  Own  Wav  dicles.  One  day  at  noon 

must  not  be  forgotten.  Able  as  was  his  administration  ^  y*  when  the  vicc-pre.sldent  was  out 

of  the  road  that  he  took  over,  and  highly  constructive  ^  I'fIE  borrowing  pace  set  up  by  the  Hydro-Electric  this  clerk  was  engaging  in  a  piipilis- 
as  was  the  development  of  that  system  to  the  point  It  Power  Commission  of  Ontario  has  become  so  swift  tic  encounter  v.th  a  fellow  clerk 
liad  reached  when  he  gave  up  the  active  reins  of  con-  that  the  new  Government,  like  the  late  one,  i.s  hecom-  "'ben  Lord  .‘-’haughne-ssy,  the  pres!- 


HE  started  SOMETHIS’O 

-Hvdinz  In  thn  Brookhn  Eojif, 


INSIDE  STORIES 


OF  THE 
STREET 


Among  his  close  as-sociates.  Sir  i  chance  of  their  following  the  lead  set  i 


,,ol  to  hi.  .hCC...0r,  on,  oUm.ot  In  hi.  admlnl.i™-  Ins  .l.rm.d  l,.t  the  nh.nc.  ol  th.  Province  b.  almo.t  S'y 'hl“  r"al  oS, c" i"  cl  "  ™'.  to‘rSX‘‘£-“'‘.ho.n  very  j 

lion  called  for  qualities  of  an  even  higher  degree,  the  swamped  by  the  rapid  growth  of  capital  and  interest  liRmissal  for  an  infraition  of  the  AI.MAVS  ingness  to  help  anybody  clearly  in  the  action  of  stock  such! 

infusion  throughout  the  whole  system  during  the  more  obligations  year  by  year.  There  appears  to  be  a  plan  rules.  The  ne.vt  day  his  mother  .\NXI01  S  whenever  he  could,  as  Montreal  Power  and  the  Spanish 

find  TO  M  hcn  he  could  not  do  ;t  Rivers.  While  a  great  many  traders 


important  years  of  its  operation  of  the  spirit  that  under  consideration  by  which  the  Hj'dro  enterprise  will  on  I,o:d  Shanghnessy  snd 

everything  that  was  develoiied  was  primarily  fOr  ths  be  compelled,  gradually,  to  assume  obligations  for  it-  <>1®  rrinstatement  «>r  lier 

lienefit  of  the  shareholders.  self  an  an  individual  concern,  and  release  the  Pro-  f.fndpnf 


very  readily  in  the  form 
of  cash,  .'hir  tVilliam  would  be  oblig- 


knew  they  were  likely  to  advance, 
they  kept  looking  arouml  for  some  . 


poadent  for  support.  Afior  listen-  ing  enouah  to  lend  a  friend  some  of  j  other  issues,  the  price  of  which  was 


they  went  out  ot  the  hoard  room  and  forgot  about  jb®®*^  lidd  tip  so  long  as  one  of  the  great  advantages  fo  engage  him  on  his  own  .staff.  The  turn  our  iu  the  way 


should 


ihe.sc  except  insofar  as  they  related  to  the  ('.  P.  R.  .'.  Gove^nment-contI^)lled  development  will  be  abun-  ' ppointnient.  wa.s  made  ami  the  Inuc,  in  recognition  of  Sir  William’s  ^h®  stock  market,  as  in  the 

scriipulous  regard  for  a  high  standard  even  in  small  idon®'’-  and  provision  made  for  a  surplus  over  cost  that  fitting  ®l®ik  remaintd  for  goo.lr„-Ha  of  heart  as  eventually  on  manlhould\ave  irrespJetive 

,hl„r.h..  .no.  !»..  am.„»  corpor......  ...  m.i«.|.lll  l.k.  e.v.  «r  «.en.l.„.  .„a  ,h„,  ,c,l.v,  ,h,  rr«.  •'«"  ■>'  «■'  l-'i-,*“»  P.t“ I'ht’^i" ' 

tained  throughout  the  C.  P.  R..  and  was  responsible  hij'*®®®  ot  Ets  heavy  guarantees  of  bond  issues.  being  inade  and  made  necessary  -iviir  "T  iT*^  • 

no  small  degree  for  the  remarkable  esprit  de  corps  that  We  trust  this  plan  will  be  adopted.  Tt  is  time  tlie  ,  oine  other  form  of  adju.straent.  As  Sr  " 

pet  vaded  it  lo  its  remotest  confines.  New  develop-  -Hydro’*  enterprise  ceased  to  lean  on  the  Province  for  lo  Van  llonH,  fSe  ^  Northern  burhe  a! 

ments  were  made  a  part  ot  the  central  C.  P.  R.  cor-  new  financing.  If  the  principle  underlying  it  is  sound  Among  his  references  to  l.ioid  la'^ev  waa  1'  filend'  and  if  he  could  AFM.VIfi  ways  had  a.  distinct 

poration  wliercver  practically  workable,  and  the  system  surely  it  can  cast  off  the  towing  lines  and  operate  Shaughnessy  in  his  "Rem  uiscen-  uo  it  in  one  way  he  would  stick  I  fondness  for  Hn> 

of  subsidiaries  that  has  developed  to  an  iniquitous  extent  out  of  its  own  earnings.  Such  a  position  will  enable  so"’®,"®-','®  •  -  '  •  l"ag‘heinK  nromot^ed 

111  isoiiif'  corporations,  was  reduced  to  a  nnniinum  in  tlie  the  people  of  the  province  to  estimate  the  real  cost  of  tural  aucceKsor  to  f^ir  William  Van  /  in  the  territory  served  by  the  railway. 

•  .  P.  R.  Executive,  directors,  staff— for  all  an  ideal  power  and  the  advantages  and  disadvantages  of  the  Home.  He  had  made  a  name  and  _  So  much  was  this  the  case  that  he 

was  held  up.  to  be  "without  reproach.’’  In  this  phase  system  in  a  much  truer  per.spcctlve  than  they  have  been  distinction  in  railway  cir-  steady  change  has  lor  some  time  always  willing  to  become  in- 

crhi.ad„,i„i.n-..ion,.o,diih.,„h„...v.i.».«.ib.th.|.i.i,.oi„.„.p,.,,  ‘“'Si, 'it 

had  taken  up  the  mantle  of  his  predScessors,  cair>ing  ,  q^c  more  change  should  lie  effected  in  the  intcre.sts  "hich,  by  the  way,  was  adopted  by  <  m  Uaidd  Transit  slock.  often  in  speaking  about 


XaturnI  Successor  fo  Van  llonH, 

Among  his  references  to  l.ioid 


idiief  collatorarfor  the  loan  that  was  of  "'tat  the  price  might  be.  1 1 

being  made  and  made  necessary  ti-,,,-  7~^  - 

,-0,ne  oibcr  form  of  adju.straent.  As  f  Mackenzm  was  n't 

a  rule  Sir  William  trieel  to  go  the  only  a  great  believer  in  the  f  anadian ,  I 
limit  to  help  a  man.  cspeelally  If  the  Northern,  but  he  al-  ^ 

laitev  wa.s  a  f.leml  and  if  he  could  rnn 

not  do  it  in  one  way  he  would  stick  I  J  fondness  for  any 

,o  :i  until  he  found  some  way  in  VDl.NXF.K.  enterprise  which 

which  he  emild  be  of  real  assist-  .  was  being  promoted 

in  the  territory  .served  by  the  railway. 

_  .So  much  was  this  the  case  lliat  he, 

,  .  ,  ,  ,  „  was  always  willing  to  become  in- ' 

A  steady  change  has  lor  some  tlm^  tercsted  in  any  proposition  which' 
gradual^  Imen  taking  pace  m  the  the  rail-! 

nuirk.et  for  l\Mn  (.ity  j  r*  j  Vi  i 

i’ll  I  v/  i-  IV  i>  •  I  Tvox  i*  'vay  line  and  often  In  speakinR  about 

Uapid  1  ransit  stock.  ^  ‘ 


Canadian  Bank  Note 
Company,  Limited. 

Engravers  and  Printers 
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Bcfl  0£ce  cod  Works' 

.:4  WEtll.NGTON  STREEF 
OTT.tWA 

Branch  Offleri: 
Montreal— 124  St.  Janie.  St. 
Toronto— 1101  Royal  Bank  Bldf. 


I  .1  ,  «  .1  «  -  .  .  .  lU.siraiC  now  me  interests  of  the  „rr.nr.Hinn  ,-if  tlie  floatinir  snnulv  I  U'lrjc-' OIIII  iin.iuucw  iwai  IIUJIVI’ 

i  ™  .r'TT  ,  T“  "  ‘  .  “ "  "T"^  ”  "'■''■'■'•I'’"-'  '™iH,  ta.i  ,?,„.,.ri/i,““  i‘ ”» ■"■“I"'" 

sltustion  that  applies  usually  to  municipal  enterprises  of  his  ow  n  company.  inrai  icirl-rf  - 


'  During  the  past  couple  of  years,  ’'V 

it  is  staled,  a  good  deal  of  the  stock  1""  ^tenograpbe:  ,n  lus 

that  was  owned  both  In  'loroiUo  and  ..  nf.,xi’riov 

Montreal  ha.s  been  taken  back  by  in-  DHTAFIO.N  hotels,  but  .seldom 
terests  In  Minneapolis  and  i>t.  1‘aul,  „  ,,  '1 

tlie  cities  in  which  tlie  eoiupanv  oper-  f®  personally  goes  through  a  iciy 
iates,  with  the  result  that  a  very  I  i®®^®  »’®>'  and  indicates  the  replies 


Mr.  Fielding’s  Absence 

on  to  further  sehemes  in  which  some  of  the  directors  RTMIE  reported  Illness  of  Mr.  Fielding,  Minister  of '  V**'.  threatened  |  liroportloii  cf  wdiat  is  known  a.s  j  letters  that  are  characterist  c  of  the  j 

and  some  of  the  management  were  personally  inter-  -I  Finance,  will  call  forth  throughout  the  country  a  rth^strtkeTvla  called  off  just 'irtime  j  Imrrre™-\iuZrt^^^^^^ 

ested.  It  is  not  surprising  that  fhe.se  revelations  drew  double  regret,  one  of  personal  sympathy  with  the  high- j  to  a/xert  impending  catastrophe  hut '  p,.f,pip  ^  „„f  right  and  he  wi.shes  to  compose  himselt,  he 

from  the  depositors  a  unanimous  demand  for  Govern-  minded  veteran  states'maii  at  his  being  forced  .away  assure  the  settlers  an  ample  .sup-  i,„ueh(  jt  ^ith  the  intention  of  stay- '  writes  it  out  in  full  in  penc  il  and 

ment  inspection  in  future,  and  for  the.  Government  fo  from  the  active  political  arena  in  which  he  thoroughly  '*"?  with  it  foi-  a  long  period,  jlrom  lhi.“  the  typew-rllteii  letter  is 

^  Cheaper  coal  at  the  mines  and  ntil-  _  I  coided 

reimburse  heavy  los.ses  whieli  the  depositors  will  meiir  delights,  and  the  other  at  the  serious  loss  that  Parli.a-  izrd  Its  own  more  costly  supply.  And,  i„  j„cal  market  circles  there  l.s  aim  'Fhelatc  Ch-arles  V.  .Stclnmet/ aUo  I 

ihrongli  the  heavy  shrinkage  in  the  values  of  loans  and  ment  and  the  country  w  ill  sustain  for  the  time  of  his  this  cost,  the  company  a  round  mil- !  adage  that  it  l.s  c'ii.siei  lo  make  money  j  rarely  dictated  a  letter.  He  had  stud- ' 

other  asset.s,  absence,  in  tho  midst  of  a  difficult  and  unsatisfactory  dollars,  but  it  woiild  have  I  p,,)  ,,<■  hjoii  priced  (l  ed  three  differont,  systems  ofi 

l„  .,,11,.  „r  11, 0  ...l.l„.c.  or  ,rao..c,i«o.  .l.o„  ro-  .llo.Uon  th.,  1.0s  boon  in  •'-■'I™™  «  Ottawo  inro,,,h ,  "r'.vS  o""lZ ' 

Vital  by  the  liquidator  has  profoundly  shocked  the  the  failure  of  any  one  party  to  hold  the  balance  of  Jieen  settled.  I’RIfhP.  other  hand,  the  aver- ■  He  had  a  very  competent  secretary, 


'®®Soranioun^  ®  '’ory  IcglMo  longhand  on  the' 

!  of  T  pnns3l\ania  .mthrac-te  should  lx* i,_tj  i,.  Homfk  r-iHca  tbun  marpsin  of  letters  to  Tie  answered. 


.  .  niwunviVAR  Miaie  unuaii^v  jiiiiiiitiiyai  iJiuurpri»‘‘s  U12  ow  11  Company.  local  U'.arkrt  - 

Liquidator’s  Shocking  Revelations.  !««  ^ell.  h®®®.  too.  H  E®  equally  unfair,  for  it  I^pent,  $l,00l)JK)A-f,o  save  SHillers.  ■  During  the  pa.st  couple  of  V*' 

j  exempts  those  w-ho  benefit  at  the  expense  of  the  g  ui-  "During  .  the  continual  strikes’  ''  ®  ''®®'  "'®  ^  ‘  "  ’  ^numereous'  "laiV^ 

UKELINOS  at  anger  aud  deep  resentment  ou  the  IFart.^mj  taxpayer.  The  irydro-Elecfric  ot  Ontario  should  some  years  ago  in  the  western  coal  WkWi'n  DH  T\TIf).V  hotele,  but  .^cl'don 

of  depositors  of  the  Home  Bank  arc  a  natural  re-  oyjj.  into  a  po.sition  to  do  its  own  financing  but  ■  "i®''®  ®''®'  V  Pio.spect  of  a  7n  .Mm„Vin,dirm  Tanl'  '  fH®f®<®®  a  !®<t®i’ 

suit  of  the  amazing  revelations  discJo.sed  thi.s  pa.st  I  should  p.iy  taxes  like  any  other  concern.  1 '  the  cities  in  which  the  eoiupanv  oper-  »®  l<®Tsonally  goes  through  a  vcr> 

week  in  the  further  report  of  the  liquidator,  Mr.  thtf  m  i  ates,  with  the  re.^ult  that  a'  very  i®®^®  and  indicates  the  replies 

Clarkson.  The  allegations  of  the  liquidator  appear  to  - - -  ,,,  lhouldT,e^  mai^ircff  left^Js  ^^""^nswered 

place  this  ca.se  In  a  class  by  itself  in  the  vailet.v  of  ^  Flcldllld’s  Ahfi^ncfx  purehased  and  dstrihuted  at  advan-.^^pj.  hofore  From  these  marginal  note.s,  seereta- 

directions  in  which  tho  funds  of  the  bank  w'cre  drawn  ^  »  rxuBCiict.  tageous  points  to  furnish  .settlers  „  jg  ais„  i,f.neved  that  a  consider-  ®'®®  'h®  always  cotirleoua 

on  to  further  seheines  in  which  some  of  the  directors  RTMIE  reported  Illness  of  Mr.  Fielding,  Minister  ofi  V**'.  threatened  |  l)roportloii  cf  what  is  known  a.s  j  ^h®^  ®®®  characterist  c  of  the 

and  some  of  the  management  were  personally  inter-  A  Finance,  will  call  forth  throughout  the  country  a  rth^strtkeTvls  called  off  just 'irtime  j  Imrrre™-\mZrt^^^^^^ 

ested.  It  is  not  surprising  that  fhe.se  revelations  drew  double  regret,  one  of  personal  sympathy  with  tho  high- j  to  a/'crt  impending  catastrophe  hut '  p,.f,pip  ^  and  he  wi.she.s  to  compose  himselt,  he 

Ironi  the  depositors  a  unanimous  demand  for  Govern-  minded  veteran  statesman  at  his  being  forced  .away  assiite  the  settlers  an  ample  .sup-  i,„ugh(  jt  ^ith  the  intention  of  stay- '  w'lites  it  out  in  full  in  penc  il  and 

ment  inspection  in  future,  and  for  the.  Government  fo  from  the  active  political  arena  in  which  he  thoroughly  '*"?  with  it  foi-  a  long  period,  jlrom  lhi.“  the  t.vpew'rllteii  letter  is 

•'  Cheaper  coal  at  the  mines  and  ntil-  _  I  eoided 

reimburse  heavy  los.ses  whieli  the  depositors  will  metir  j  delights,  and  the  other  al  the  serious  loss  that  Parli.a-  izrd  Its  own  more  costly  supply.  And,  i„  ,„(.al  market  elreie.s  there  Is  aim  'rhe'late  Ch-arles  P.  Stelnmet.^  aUo 

Ihrongli  the  heavy  shrinkage  in  tho  values  of  loans  and  ment  and  the  country  w  ill  sustain  for  the  time  of  his  this  cost,  the  company  a  round  mil-  j  adage  that  it  is  ea.sier  to  make  money  j  rarely  dictated  a  letter.  He  had  stud- 

oiher  asset.s.  absence,  lii  tho  midst  of  a  difficult  and  unsatisfactory  dollars,  but  it  would  have  I  p,,)  ,,<■  jijoji  priced  d  ed  three  different,  systems  of 


!  purehased  and  dstrihuted  at  advan- 
I  tageous  points  to  furnish  .‘settlers 


are  now  held  In  the  home  cities  than 
ever  before.  j 

It  is  also  believed  that  a  eonslder- 


From  these  marginal  notes,  seereta-, 
ries  build  up  ihe  always  courteous’ 


EXECUTORS 

TRUSTEES 

AGENTS 

I 

[  Whether  the  matter 
be  of  larpe  or  small 
importance,  it  will 
receive  careful  and 
efficient  attention  if 
placed  in  our  care. 

Appoint  AS  TfOVR  EXECUTOR  j 

Crown  Trust  | 
Company  j 

145  ST. JAMES  ST.  MONTIkCAL 


w  hole  eoiiiniunity,  we  do  not  believe  the  demand  of  tho  |  PO"'®*'.  .'FtfE  fli®  resulting  compromises  that  have  seemed  v  ^  ^  4^ 

depositors  that  the  Government  meet  their  losses  has  to  paralyze  the  carrying  out  of  a  vigorous  and  sound  1  th  Ra 

any  real  foundation  in  justice.  While  there  does  ap-  j  policy  of  development,  Mr.  Fielding's  steadying  in- 

pear  to  have  been  a  rather  surprising  absence  of  a  tlueucc  has  been  exercised  continually,  and  his  pres-  Another  Incident  brings  In  .Sit 
strict  investigation  into  the  condition  of  the  bank  in  ence  at  the  helm  has  gone  far  to  stay  outbui-sfs  of  J'®®®«  'h® 

the  face  of  repeated  warnings  given  the  Department  of  impatience  and  dissatisfaction  that  otherwise  might  ***x)rd  Simughne.^y  vvas^at 

Flnanre  at  Ottawa,  and  looseness  in  the  depositing  of  have  arisen  throughout  the  country.  A  univ'ersal  de-  Moo.se  Jaw,  and  noticed  some  of  the 
Governmont  moneys.  Federal  and  Provincial,  in  the  sire  for  his  early  restoration  to  health  and  to  workin.s  tra'n  men  going  into  a  bar  of  a  hotel 

branches  of  this  bank,  the  onus  for  the  failure  must  capacity  will  follow  him  in  his  enforced  reUrement.  owned  by  the  He  orderc  i  the 

^  bar  closed.  A  short  time  after¬ 
rest  upon  the  management  and  the  directors  who  prim- _ wards  he  noticed  another  C  P  R 


agr  tr.adcr  is  often  who  was  able  to  read  his  nmrviiMl 
j  afraid  of  the  more  valuable  ones  and  j  cabalistic  shorthand  notes,  from  ; 
MS  continually  buying  into  the  cheap- i  which  she  fashioned  most  read.'.blo 
cr  issues,  ttiinking  that  there  is  a  detters.  ! 


THIS  BOND 

Yields .... 


S% 


nrlly  must  he  held  responsible  for  the  character  of 
the  management  which  they  and  they  alone  control. 

The  latest  report  of  the  liquidator  makes  imperative, 
if  indeed  further  evidence  was  required,  the  most  thor-. 
ou.gh  investigation  into  the  conduct  of  the  bunk  and 
particularly  the  remarkable  losses  which  were  incur- 


Beatty’s  Tribute 

To  Shaughners 


owned  by  the  ('.P.R.  He  oidcrc  i  the 
bar  closed.  A  short  time  after¬ 
wards  he  noticed  another  C.  P.  R 
in.vn  f'ntertng. 

"Whyte,  I  told  you  to  close  tlmt 
bar,  why  wasn't  it  closed?" 


T opics  of  the  Day 

GOLF  VKRSl  S  BISOENS.  W  ANDEKLNG. 

Dn  a  recent  inspection  trip  of  the  There’s  lot  of  fun  to  be  had  at  a 
.'•everal  plants  owned  by  his  com-  country  fair,  but  it  is  doubtful  that 


I  am  going  to  do  so  to-night  al  "’■®  I'®®sident  of  a  large  Indus-  any  in  history  every  contributed 


closing  time,’’  was  the  reply. 

"No,  you  are  not;  close  it  now. 
1  And  it  was  closed  at  once. 


I  rial  cori)oratlou  visited  a  middle  better  laugh  to  suffering  humanity 
v'e.st  clt.v  in  which  was  located  a  (jjan  at  Pomona  recently,  says  the  ' 
banker  who  had  made  a  considerable  j  Angeles  Times 
stock  investment  In  the  enterprise.  \  negro  had  si>ent  .all  hs  money  on' 
I  ho  latter  was  highly  please,  at  fhe  ;tj,e  merry-go-round.  When  h  • 

o  ’  h:"  ""  j'  ,  ^>1®  ®’i-  alighted  from  his  last  ride,  his  thrifty  , 

eeutive  and  .liscnssing  the  company  s  ....T _ , _ ,  ,,  .  •’  i 


wife  confronted  him  witii: 

"Now,  yoh  spent  all  yoh  monev'. 


particularly  the  remarkable  losses  winch  were  incur-  “Xhe  untimely  death  of  Lord  Shaughnessy  has  ro-  .stock  investment  In  the  enterprise.,  a  negro  had  si>ent  .all  hs  money  on 'I 

red,  in  order  that  not  only  the  depositors  and  share-  moved  from  Canadian  life  its  most  outstanding  figure.  ¥  V  V  The^latter  was  highly  pleased  at  the  merry-go-round.  When  L  I 

holders  but  the  whole  banking  public  may  be  able  to  Public  men  have  come  and  gone,  and  their  respective  Took  Simpler  Office.  eeuTivoa^^^^^  alighted  from  his  last  ride,  his  thrifty  ' 

learn  what  bogus  imitation  of  banking  it  was  that  went  merits  as  I  think  have  been  duly  appreciated  by  tho,  ,  'affairs  as  well  as  general  business.  1 

under  the  name  of  the  Home  Bank.  The  bunking  pub-  people  of  this  country.  But  In  no  single  Instance,  so  ‘’f  soK  '  niggmT Vba’s  you’biiA"  '  ! 

lie  must  be  assured  beyond  the  shadow  of  a.  doubt--as  far  as  nvj’  observation  goes,  hits  one  man  combined  the  Chairman  of  the  Hoard.  I^onl  j,,®  ", g"|.’  ^ 

they  certainly  were  not  in  the  case  of  the  Merchants  achievement,  the  mantality,  the  force  of  character  and  Shaughnessy  saw  to  it  tliat  full  pow-  g,i  ,,jj,pr  conditions ;  thk  uflT  nftP  WT<!TFnv  '  f 

Bank  (which  now  it  appears  was  an  infinitely  less  tjje  human  qualities  of  generosity,  charity  and  consid-  "®®®  handed  over  I®  *' ®  pleasant  but  the  cumpanv  president  j  ‘  .  jj 

serious  matter  than  the  Home  Bankl—ihat  the  probe  eratloii  for  hts  fellow-men  in  the  same  degree  as  the  ‘"f’.'  ,  w  himself  a.s  a  rather  poorl  The  composition  of  "hot  dog"  i.s  1 1 

...out  .1,.  m„.,  y  ,nt„  eh., o,  ,he  racrie  R.lleeay,  hi.  'i.^aTpr'ilieS,  h.v',,?'. !  SK  ”J'fSpe'’:'h;eh" 


1  combined  thr  r  ‘‘"'I  .n  u  ,  /“'“i  '"e  P'®®®®  Lost,  “‘Sger,  wha  s  you  bin  ? 

i  combined  the  (hairnian  of  the  Board.  I.ord  acceptetl.  The  vv^^^^  .  * 

character  and  shaughnessy  saw  to  it  that  full  pow-  ,-gg  ^,10  and  all  other  conditions  !  -rug- 


THK  HOT  DOG  M1.STERT. 


serious  niaftcr  than  the  Home  Bankl—iliat  the  probe  eratloii  for  his  fellow-men  in  the  same  degree  as  the  ^ho*uld^1j0”llVe^t.ak!n!r^ovtM 

will  bring  about  the  most  pitiless  publicity  into  ail  late  chairman  of  the  Canadian  Pacific  Railway.  hi.s  old  quarters  as  pre.sident  by  Mr 


The  issue  is  a  First  Mortgage 
j  on  property  and  re.al  estate 

I  valued  at  $1,799,000.  This 

is  equal  to  over  seven  times 
I  the  amount  of  the  issue, 

i  Earnings  are  at  the  rate  of 

four  times  total  interest 
charges.  The  security,  there¬ 
fore,  is  ample.  In  addition 
the  Principal,  the  Interest 
and  the  annual  Sinking  Fun  .l 
are  guaranteed.  Payable  in 
New  York  and  Montreal. 

Why  not  obtain  full 
particulars  to-day? 

CREDIT'CANADA 

Limitid- 

EST.VIilalSMED  19ia 

p—  -120  St.  James  St.,  Montreal-  -  -j 

•  ■  I 

I  SEND  ME  CIRCULAR  C  l  , 


transactions  that  were  not  thoroughly  honest  and  above 
boa  td. 


Always  he  was  a  strict  disciplinarian,  but  his  dis-;P<a"y.  The  latter  objected  strong- 1  pjs  cipg,’  Atterilic  game,  liowevcr.  ‘  delights  the  eves  of  its  votaries  is  7 

_ .  .  ..  »  ,  Iv  ariil  uri>p<l  I.nr.d  Shaiialine.ssv  tn  i  i,-  ....  :,i .  _ ■.  ,  .  _ ,, .  . . .  .  .  AaareSs 


oipline  was  Imporsonal,  and  his  warm  Irish  disposition  *P‘'  Lord  Shauglincs.sy 

*  .  .  a  -  ,  ■  J  .  ,  ,  ■Continue  where  he  was.  Tho  loi 


I  .....  a  .  ,  .  J  a.,  ,  'Continue  where  he  was.  Tho  loi  r- 1  siuttli  that  vn,,,-  cnip 

Onlv  thus  will  (he  .good  name  of  Canadian  bankiuj)  |  reflected  itself  in  numerous  acts  of  kindness,  which  mg  ,„osident,  however,  insisted  «)u  1  ,ne  uiorc  mfim  ^ 


be  lestoicd  to  Its  former  place. 


Increased  the  loyalty  he  always  inspired  in  those  who  leaving  ihe  more  pretentions  offices 


1.'  and  urgevi  s<n«ugunc...  \  io|),psai,i.  ‘-[cant  help  rcmarkln.g,  .Mr.  ( !-upi)Ue,d  't,y  millions-  of  shecj,  graz- 

centiniie  vv here  he  was.  T  he  I'oi  r- j  voiii-  golf  game  makes  ;  ing  in  the  cold  lands  of  South  .Amer- 

ing  president,  how  ever,  insisted  ou  ,  lue  more  optiinislic  on  your  or.gani:;a-  ica  s  ape.x.  T'he  weight  of  these  iil- 
more  pretentious  offices  ti.m.  ]t,  shows  von  arc  attending  to, tie  fragments  of  parchment  must  be 
and  look  over  All.  Bealtv  s  more  hiisiiicss  or  your  golf  would  be  bet- '  insignificant.  Some  light  is  there- 

’®®  '  .  ..  ifore  thrown  on  the  enoi  moils  con- 

¥  "c  V-  ‘t  ^  ! sumption  of  these  succulent  dainties 

NO  >lIS<rAKt.  when  It  is  realized  that  .Argentina 

Lniiiortaiit  Post  as  Piircliaser.  employer- -"I  hear  you  were  awaylaud  Chile  send  us  no  less  than  3.-50b 

vi  '  ,  .  r  II  ,  i  ill  yesterdav  .  Snooks ’■  itons  yearlv  of  sausage  raslng.s.  the 

Snooks--"Yes.  i^r.-  lvalue  of  w7ich  is  over  $1.500.o00. 


I _ I 


Only  (lniH  v  il!  tlic  *^harchoIderB  rraliice  in  wliat  nipn*  i^rrc  associated  A\itb  him.  iook  over  .Mi*.  neatt>  s  nioic  hnsiiic^s  or  your  i:olf  woiiM  be  bet- 

ner  of  men  they  imposed  a  most  solevnii  trust.  •■He  jiosscssed  in  a  remarkable  degree  an  aruteness  '''  ij.  « 

Only  thus  will  the  depositors’  just  protests  he  satis-  of  mental  reasoning  which  few'  men  enjoy.  Nolhirig  *  ^  AO  MISTAKE, 

fied.  even  their  appeal  for  Government  lestitulion.  was  overlooked  by  him,  and  no  act  that  was  meritorious  ,  impoitaiit  Post  as  Piircliaser.  llmpioyer- -"I  hear  you* were  sway 
Only  thus  will  the  hanking  public  come  to  realize  escap®d  his  commendation.  T'hoioughly  schooled  .as,  ...  f  il  .  r"  I • 'S®o®Ls."  "i- 

that  the  mafc  trouble  in  the  Home  Bank  crash  was  not  he  was  in  the  advantages  of  good  reading,  he  became  purchas’ng^' a^^n't  of  v^hich!  ^»')9ks— "Yes.  sir.  ’  iv 

an  inferior  type  pf  banking  system  but  the  egregious  a  great  student  of  literature  and  a  sagacious  critic  'vf  Thomas  G.  Shaughnessv  was  aji- 1  didn't  look  ven'| 

failure  of  bank  men  to  act  as  competent  bankers,  and  public  affairs.  To  those  who  knew  him  intimately  his  pointed  in  tho  80’s  by  Sii  ""’'"iam  j  ®''^  races  inj 

of  auditors  to  make  a  decent  audit.  qualities  of  sympathy  and  charity  were  perhaps  tho  \®"  Horne  is  not  generally  under-;  Snnoks— "Didn’t  I  sir?  You  should 

- ^^g^  topresslve.  ^  material ;  of  the 

A  Revolt  Against  Taxation  "He  had  a  unique  career,  filled  with  initiative,  enter- 1  and  is  a  comparatively  unlmpcrtart ;  '  #  e.  *  * 

nrHiERE  are  evidences  of  a  revolt  In  Provincial  and  pH*®  courage.  Having  run  the  three-score  years  I '^!’®  ,  iHHMlTTVK  F ‘rtlMlXG. 

^  Federal  circles  over  the  excessive  burdens  of  taxa-  *«“  departed  with  a  record  that  few  Gana- ;  pg^ly  ‘  bemuse  he  was  reg.irdid'  as  Anm’^ricL^inaueii!r’iivc''th”t 

tlon  Imposed  by  the  Federal  authorities  and  by  some  <D«ns  have  ever  made,  and  all  his  accomplishments  and !  Incorrupt  ble  was  given  charge  when ,  j tj.jp  abroad  lie  "m-tored  6  0()d 


the  afternoon.' 


MEDICINE  AND  MARKETS. 


Snnoks— "Didn’t  I.  sir?  You  should  |  "Sell  my  stocks  and  close  my  ac- 
Ji^€*  after  the  finish  of  the  ^»oiint.'*  said  a  blK  operator  recently, 
thud  race.  He  had  been  ordere«l  to  the  hospital 


rRlMlTTVE  F ARMING. 


for  a  long  rest  cure,  being  entirely 
run  down.  There  are  hundreds  of 


"‘u’  such  cases  in  stock  market?  where 


stocks  are  sold  on  shorts  covered 

of  the  Provincial  Governments.  Undouibtedly  the  bye-  succeeses  were  clean.  Never  In  his  official  or  his  he  came  to  Os'uada  of  Purchasing  |  „, Yes' c"rough“eartern  E^roprin  the  Furthermore, 

clactlon  M  Hallta.  In  which  th«  r«4er.l  Gov.rnm™,  P«r«inal  11»  ha.  a  ansscatlon  been  made  a.aln.l  ll'c]  i™' •''*  Km T  ZA'SX-m'’ Vf,icr"lh'.n 
raealvw,  a  h...,  h,».  lu  pr..U,.,  .par,  .mplat.  Inlaarttr  .hat  charncmrlaad  aU  hi.  mieion...  ISZtlmi  Kl  Z  “-i’TLT  S  'ihlS  A 

from  the  local  issues.  Involved  a  protest  against  con-  Lord  Shaughnessy  Canada  loses  Its  most  distin-^  rails,  tlee,  etc.  A  C.P.R.  official!  world,"  he  said,  “conducts  it.s  a-ri-  phere  with  its  reacMon  of  headache.', 

dltlons  that  eeemed  to  make  It  necessary  to  continue  gulshed,  most  loyal  and  most  efficient  citizen.  jthls  week  made  the  statement  thm  I  cultural  activities  along  primitive  iroliis.  chills,  etc  ,  always  Is  reOected 

the  present  load  of  taxation  Impoeed  by  Ottawa.  There  "Lord  Shgughnossy’s  last  word*  to  me  were  ®isniK- 1  was\lm"o^!  Al!rerica?"innlnf  i rtall'cef  i^ople  donT""feerTight"an  J 

Is  no  suggestion  that  the  Minister  of  Finance  can  rs-  cant  of  sentiments  which  had  actuated  him  In  his  ad-  the  chief  factors  In  keeping  down  the  j  wjuie  nearly  one  and  three-quarter  get  out  temiwrarily.  Many  a  market 

lleve  the  burden  if  expenditure*  continue  at  their  pres-  ministration  of  the  company  over  a  lo*g  perlO'.l  of  years. '  capital  cost  of  the  great  railway  and  i  millions  of  men  are  understood  to  in  a  stock  has  lieen  s-poiit  by  a  bia 

ent  levels,  but  there  i*  a  growing  feeling  that  there  They  were:  ‘Maintain  the  properly.  It  is  a  gj.gj  I  enabling  it  to  pay  almo.st  vvithout  in-i  have  ieit  the  farms  in  the  United  .  operufor  s  jihysical  t  ondiiion  al¬ 


ba*  been  no  real  effort  at  Ottawa  to  cut  down  the  hugoi Canadian  property  and  a  great  Canadian  enterprise  " 


itcnuption  some  rrliirn  to  tlie  siiare- j  States  in  tiic  past  in  years,  our  crops  I  though  the  world  at  large  may  not 


!  tnda\  are  greater  itiaii  ever." 


know  of  it. 


McBonagli  Somers  S  Cs. 

Government  and 
Municipal  Bunds 


Dominion  Bank  Bldg. 

TORONTO 


Thf®  I'inancial  TiUifs  print^il  pnfl 
)»ublish#<i  at  ToS  Craig  Wfst. 

Montreal.  Uy  Th^  Montr.  nl  FlnfinriF  l 
Tiin^s  T'libli.-ili’ni?  I’.'nipnny.  l.iniii- 
*ctl  .Moiiii  (‘uE  Uwsinc.vs  Mnnu|f«i*. 
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THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  15,  19. 


lEFFORT  TO  OH 
;  SECURITY  LIFE  i 
:  SHARE  PROXIES! 


netirenient  of  Hugh  Patou  from 
the  board  of  directors  of  the  13cll 
Telephone  Company  of  Canada,  l.im- 
ited,  after  .32  years  of  service  vas 
followed  by  the  appointment  of  John 


the  Association  of  lAfo  Tpsurancc 
Presidents.  V  ' 


[ill  an  advisory  cajiacity  to  the  auto¬ 
mobile  body  IniildinR  plant  of  Hold¬ 
en  ('omi>ui!y.  the  largest  l>ody 
builders  in  .Australia,  which  will 
build  (ieneral  i>.Iotoi'^  l)o<iics.  H^ 
will  be  in  Au.stralia  for  ten  months 
or  more. 


Hon.  ,1.  A.  Robb  has  taken  over 
the  duties  of  acting  minister  of  Fin¬ 
ance.  How  long  he  will  carry  on 
will  depend  upon  Mr.  Fielding's  con¬ 
dition,  but  his  presence  in  Parlia¬ 
ment  this  year  is  doubtful.  j 


THE  FACILITIES  of  our  TYust 
Department  are  at  your  disposal. 
They  will  be  particularly  desir¬ 
able  should  you  be  planning  an 
extended  absence  from  home. 


Made  by  People  Independent  of 
Company  Offidala  and  Direc¬ 
tors,  Says  General  Manager — 
Should  Not  Sell,  He  Says  — 
Company  Have  $8,000,000 
Buaness  in  Force  by  Year  End 


Sir  Henry  W.  Thornton  Is  now 
on  an  inspection  tour  of  G-rand 
Trunk  western  linos.  Ho  is  niccom- 
panieil  by  S.  .1.  Hungerford.  vice- 
pre^dent  in  charge  of  operation  an.l 
construction,  Canadan  National 
Railways,  tV.  D.  Robb,  vico-pre.sldcnt 
in  charge  at  express,  lands,  tele¬ 
graphs  and  other  nratters,  .and  J-  F, 
r>alr>Tnple,  -vice-president  In  charge 
of  traffic.  [ 


V.  H.  Fowler,  for  many  years  in 
the  exchan.ge  department,  I'nion 
Bank  of  Canatla,  has  neen  appointed 
office  manager  for  H.  B.  Robinson  & 
Company,  Montreal  Investment  hou¬ 
se. 


Tt-'e  will  place  your  securities  in  safe¬ 
keeping  and  execute  your  instructions 
concerning  them.  Your  dividends,  inter¬ 
est  and  coupons  when  collected  will  be 
credited  to  your  account.  Investment* 
wilt  be  sold,  exchanged,  or  purchased  at 
you  direct.  Let  us  quote  rates  for  thi* 
•etvice. 


In  view  of  the  reported  efforts  on  I 
the  part  of  certain  people  to  create  | 
-  interest  In  the  shares  of  the  Security 
I  Life  Insurance  Company  of  Canada, 
whose  head  office  Is  located  at  Tor- 
I  onto,  and  the  conflicting  reports  j 
■which  have  become  current  concern- ! 
ing  the  company  and  Its  stock,  J.  O. ! 
McCarthy,  first  vice-president  and 
general  manager  of  the  company,  was  j 
[asked  for  a  statement  outlining  bis  | 
company’s  position  at  the  present 
time.  ' 

!Eot  a  Bona  Fide  Offer  I 
Mr.  McCarthy  In  his  reply  brings  I 
out  the  following  points:  j 

“The  present  interest  In  the  com¬ 
pany’s  shares  has.  he  believes,  grown 
out  of  a  recent  effort  to  obtain  op¬ 
tions  at  a  rate  of  $80  per  share. 
Neither  the  president,  myself  nor.  so 
far  as  I  know,  any  other  director  has 
knowledge  of,  or  connection  with  this 
effort  to  obtain  options.  We  doubt 


The  Care  ol  Your  Property 

If  you  have  not  the  time  or  do  not  feel  qualified  to  look 
after  your  property,  the  responsibility  can  be  transferred. 

This  Company  is  equipped  to  act  as  your  agent,  either 
temporary  or  permanent. 

The  Service  it  renders  covers  the  care  of  investments, 
the  handling  of  real  estate,  the  collection  of  dividends  and 
siich  general  care  of  your  property  as  you  may  desire. 

The  cost  for  this  service  is  moderate. 


j  Mr.  Justice  Francis  Robert  I-atch- 
ford  was  this  week  sworn  in  as  Chief 
Justice  of  the  Second  Division,  Su¬ 
preme  Court  of  Ontario.  He  suc¬ 
ceeds  to  the  seat  of  Sir  William  Mu- 
lock,  who  moved  Into  the  place  made 
vacant  by  the  death  of  Sir  William 
Meredith. 


Montreal  Trust 
Company 

11  PLACE  D’ARMES 

MONTREAL 

Sir  Herbert  S.  Holt,  -  -  Prfjidtni 
A.  J.  Brown.  K,C„  •  gtfr-^fr/trfrel 
F.  G.  Doneldion.  -  CnertI  Mt—tf 


Sir  Donald  .Mann  has  sailed  for 
Canada.  He  cancelled  his  return  to 
Russia  and  Col.  If.  J.  AiHCkie  will 
represent  him.  .Sir  Ilouald  !s  inter¬ 
ested  in  the  erection  of  grain  eleva¬ 
tors  and  other  develoimicnts  in  Can¬ 
ada.  His  return  is  nceeKs-itated  j 
largely  by  the  de.-itb  of  Sir  William  j 
Mackenrle.  He  i..;  mw  the  last  ofj 
the  origtna!  ])ri>moter.s  of  the  Cana- 1 
dian  Northern,  and  as  such  there  is 
much  for  him  in  do.  1 


K.  M.  Afllls,  vice-president  and 
general  manager  of  the  Washington 
Pulp  &  Paper  Company  lias  been 
na-med  receiver  and  general  man-ager 
cf  tlie  'Whalen  Pulp  &  Paper  Com¬ 
pany.  -rucceeriing  G.  S.  Gyles,  re¬ 
signed 


Prudential  Trust  Company 

LIMITED 


The  new  director  of  ih. 


Montreal 

I'ily  &  District  Savings  Bank,  H.  J. 
Trlhey,  K.C..  is  a  prominent  mein- 
iicr  of  the  Montreal  Bar  and  -viell 
known  in  public  life.  During  the 


Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branches:  Halifax.  8t.  John,  Toronto,  Winnipeg,  Regina.  Van¬ 
couver,  La)ndOD.  Eng. 


"  Kos.s  a.s  his  successor  on  (he 
olrectorate.  Mr.  Ross  i.s  a  member 
or  the  well-know-n  firm  of  chartered 
accountants,  P.  S.  Ross  &  Sons  His 
accession  to  the  board  follows  Mr 
I'aton  s  decision  to  make  way  for  a 
.'•ounger  man.  Mr.  Ross  is  consider¬ 
ed  an  aggressive  Vmsiness  man  with 
a  wide  knowledge  of  Canadian  con¬ 
ditions  and  corporate  affairs  He  is 
president  of  the  Montreal  Boani  of 
Trade,  past  president  of  the  Associa¬ 
tion  of  charterevi  Accountants  a 


ATLANTIC  SUGAR  REFINERIES 

I.I.MITFI) 

ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


Donald  I'oi'bes  An.gus  recently 
spent  a  few  daya  in  New  l-ork. 


R  Cordingly  and  A.  T.  Pike  have 
Jtist,  formed  a  new  T'oronto  Inveet- 
ment  hon.^e. 


J.  J.  Warren,  president  Consolld. 
afed  Mining  &  Smelting  Company 
l.lmited,  is  now  in  the  West  inspect 
lug  his  company's  op<*ratlons. 


Iw.-vr  he  took  nn  active  part  In  the 
! organization  of  tho  Trlsh-Caiiadian 
I  Rangers,  with  the  rank  of  lieutenant- 
oolonel  He  is  also  .a  keen  sports-- 
man  ami  .in  active  -worker  in  Irish 
[societies  and  organizations  His 
[elw’tlon  to  the  t.'lty  and  District 
board  has  proven  a  popular  one. 


/HONIItiM'QllIBK 


F.  C  Calder,  formerly  connected 
in  Toronto  with  the  Montreal  Star, 
and  the  Toronto  Gloibe.  has  joineil 
the  etaff  of  S.  W.  Straus  &  <’c). 


Mark  'Wcirkman  has  purch.ised 
from  T.rrrne  C.  Ogihie.  Glenota  Park, 
one  of  the  largest  and  tnost  at¬ 
tractive  of  the  .summer  residence.s 
on  the  SI.  Uiw  fence  near  Brvn-k-vine, 
Ont. 


part  o  shareholders  ha-s  not  been  necessity  be  close  to  net  rates.  tli< 
altogether  without  good  foundation,  excess  cost  and  llabilitt  of  the  bu.si 
Directors  kept  their  action  -well  [ness  rau.st  be  entirely  providetl  out  o 
gtiarded  prior  to  the  uiecllng.  Some  capital,  and  when  it  -was  decided  ir 
on  the  street  thought  that  it  would  1016  to  build  this  company  a.s 
be  a  2  per  cent,  dividend  and  a  3  purely  non-par  comptinj,  it  was  real 
iper  cent,  bonus,  while  others  hjokerl  ized  that  it  would  require  more  capl 
for  fi  f>  per  cent,  bonus  with  the  ex-  lal  provision  in  its  early  years  than 
pectatlon  that  the  stock  ivould  be  jf  did  .i  mixed  business.  Howcvei 
placed  on  its  old  basis  of  S  per  cent,  under  the  present  law  10  per  cent,  o 
next  year,  while  still  others  felt  that  p^rnings  on  par  policies  belong 
special  action  of  any  kind  might  be  shareholders  while  all  rnm- 

le.f  erver  until  next  J^ht.  pjj  non-par  ini-siness  belong  to 

t  .•  the  shareholders.  It  -was  realized 

In  dollars  and  cents,  the  additional  capital  would  he  re- 

shareTo7 U  MatSce  "uTccfml/;  "'"’•'’J  '‘"Hy  years  and  that 

TPth  will  on  December  24th  fan  ^hare  o T  J 
proprlate  date  for  such  an  occasion)  l^'^Wends.  and  it  was  believed  and  Is 
receive  I«6f),  The  Union  B.ig  and  believed,  that  a  substantial  non¬ 
par  Company,  which  Is  supposed  to  business  will  prove  in  this  corn- 

hold  Bpproxlmately  .$.i,000.oof(  of  the  at*  has  In  others,  very  pro- 

oirtstandlns  stock,  would,  if  this  ^'fsble  to  shareholders  and  amply 
estimate  1«  correct,  receive  about  repay  in  the  end  their  investment 
$325,000.  waiting  for  dividends. 


John  Chester  Botts,  New  I'oi  k.  and 
Rico  M.  Willlfuns.  Dallns.  'rexas,  will 
become  gcneval  i>arinerr  of  the  New 
I'ork  .Stock  Tlxchango  firm  of  .Tenks, 
Gwi-nne  fi  Company,  as  of  January  1, 
1321 


Fir  .lospph  KJavelle  and  Hou  Wal¬ 
lace  Nesbitt,  both  of  whom  have  been 
in  Dngland  and  <in  the  Continent  for 
.some  weeks,  return  to  Canada  on  the 
•Maje.stic. 


If  G.  I.elteis  has  taken  charge  of 
the  Iiond  department  of  the  Hqultable 
.■^ecuritips  (  orporalUm.  He  is  W'ell 
known  on  the  .Montreal  Street,  both 
among  bond  and  .stoi  k  brokora.ge 
houses 


The  National  Bank  of  Commerce 
ill  New  I'ork.  has  established  atiiist 
department  under  the  manage ment 
of  second  1 1ce-prrsjdent  C.  Alison 
Scully. 


David  S.  Sinclair  has  been  ap-j 
pointed  inspector  of  mines  for  tliPj 
Di.strict  of  Sudlniry  in  Ontario,  re¬ 
placing  Ja.mes  Bartlett,  recently  re¬ 
signed..  .Mr-  Sinclair  is  -well  known 
in  the  nickel  di.stnct.  having  ’been 
connected  with  the  Interna  tion.al 
N  ckri  Company  at  CVelghlon  .Mine 
for  the  i>8sf  ton  yTare.  He  is  a  gra¬ 
duate  of  Columbia  University. 


M  hen  the  new-  general  manager  of 
the  Abitihi  Rower  &  Raper  Company, 
Limited.  1,.  R.  tVlleon.  paid  hi.s  first 
official  vi.sit  to  the  plant  ®-1  Iroquol.s 
Falls,  re<-pntly,  he  was  presented 
with  a  small  token  of  eateem  by  his 
frieud.®  and  -aeaoctates  in  the  North. 


T.  B.  ’Macaulay,  president  of  tlie 
Sun  Life  .Assurance  Compain  of 
Canada  has  returned  from  New  York 
where  he  attended  the  conicntlon  of 


Thos.  Hawkes.  superintendent,  of 
tlie  inin  department.  General  Motors 
of  t'anads.  L.mited.  Oshawa,  is  leav¬ 
ing  for  Australia,  where  lie  -will  act 


ASBESTOS  MINES 

LIMITED 


RF,GI  L\R  DIVJIHMi 

hOMIMBN  MORIS.  RID, 
(From  lli(>  lonmlo  Bureau  of  The 
rijiaiicinl  Mines.) 

Toronio.  Domliinrn  Store.s,  Limit¬ 
ed,  have  declared  the  reguhii-  divi¬ 
dend  oil  the  class  "  preference 
stock  at  the  rate  of  S  per  <-oi)t.  i>er 
annum  for  the  i;  months  just,  eiifltng. 
The  d  vid-inl  is  piiyabie  .laiuiary  I. 
to  sbarehohh-is  O?  record  Dcccniher 


John  W.  Ross,  of  the  firm  of  R.  S. 
Kos.s  &  Sons,  chartered,  accountants, 
ha.s  been  elected  a  member  of  the 
board  of  tho  Bell  Telephone  Com¬ 
pany  of  Canada.  He  succeeds  Hugh 
Raton,  resigned. 

The  appointment  was  not  expected 
by  the  Street  In  view  of  the  fact 
that  there  had  been  n-t>  intimation  of 
Mr.  Raton's  resignation. 

Mr.  Raton  has  BerT^ed  on  the  board 
for  32  years.  He  has  for  many  years 
been  an  outstanding  figure  in  the 
bUEiness  community  of  Montreal.  The 
demands  upon  his  time  and  strength 
made  bi'  associates  and  friends 
seeking  his  counsel  in  the  solution , 
of  company  problems  have  been  [ 
peculiarly  exacting.  His  resignation 
was  made  in  following  out  a  deter-  j 
minatlon  to  lessen  his  responsibili¬ 
ties.  and  at  the  same  time  make  way ' 
for  younger  men. 

.lohn  M".  Ross,  the  new  member  of  [ 
the  board  la  well  known  to  the  pub¬ 
lic.  Be.sldes  being  active  In  prac¬ 
tically  all  philanthropic,  enterprise.«.  | 
he  is  an  L.  L,  D.  of  McGill  University.  ’ 
president  of  the  Montreal  Board  of 
Trade,  past-president  of  the  Associa¬ 
tion  of  Chartered  Accountants,  and  a 
<ilrector  of  the  Molsons  Bank,  Sun 
Life.  Crown  Trust  Company,  Belgo- 
canadian  Pape  Company,  and  other] 
companlsB.  Mr.  Ross'  business  quali¬ 
fications  make  him  a  real  acquisition 
to  the  board. 


1  >11  ill  Hi'  i^coimhhi. 

In  the  fiist  lliree  inontlis  of  ilie 
present  crop  year,  I'anada  has  e.x- 
ported  a  total  of  2,363,063  barrels  of 
flour  being  an  iin-i-f a.se  of  approx¬ 
imately  200,ooii  barrels  over  the  cor¬ 
responding  perbid  last  year  when  the 
[total  was  2.767,073  barrels.  The  value 
of  these  exjioiis  fli  the  flrsl  quarter i 
of  the  crop  year  anurints  to  $].'),710,- 
216-  being  an  increase  over  the  total 
a  year  ago  of  $1 ’,.1 63.20.’5,  »ir  nearly 
I  $6'Mi,00o.  The  I  iiited  Kingdom  has 
proteil  a  good  market  during  the 
three  monihs  taliing  a  total  of  1,111,- 
456  ban-els  wortli  LI. 727, 607,  but 
these  totals  an  below  those  of  a 
year  ago  w-hen  ttie.r  stood  at  1.264,- 
300  barrels  laliied  at  $C. 802,008. 

Hrui.t  ItHiii  I  la.  r.  S. 

A  big  iinrea.se.  however,  was 
shown  ill  exporis  ol  <  anadiun  flour 
to  other  eouniiies  (outside  the 
United  State.si  via  the  United  Slates.! 
In  all  there  was  e,\-ported  by  this 
means  in  Ike  thre*^-  months  839,075  ' 
barrels  having  a  val.ie  of  $4,370,0,54.] 
This  i.s  0  .‘harp  iin  -  a.se  over  a  year 
ago  when  the  \ai  .•  was  $2,680,643  , 
and  the  qiinntity  .5e;',.,,4  barrnl.s.  Kx- 
portF.  to  oihrr  <  ri  inlries  through 
C  anardiaii  pfo-ts  al-  ■  in<-reased  being  j 
up  in  quaiiiiti-  fi-'ini  8(i5,:i42  barrels] 
to  360,703  liaireis  an-l  In  value  from! 
$4,580,018  to  $.7,26.5..375.  In  other  i 
words  Kiial  experts  to  other  coun¬ 
tries  Increased  in  value  from  $7,-; 
278,567  to  f.3, 636.330  and  in  quantity 
from  1,314, .736  to  1.800  678  barrels. 

The  United  .'Writes  in  the  three 
months  took  56  330  barrels  of  wheat 


MINE  AT  EAST  BROUGHTON,  QUE 


(ronlinued  From  Page  One.) 

I  quite  a  large  amount  of  business 
until  January  -which  is  the  sale 
month,  and  iv-hile  we  would  make  np 
in  turnover  our  profits  on  t-hese  1 
goods  would  not  be  so  large  as  if 
they  were  sold  earlier  in  the  season, 

flood  Rii}ing  Power. 

"However,  up  to  the  present  time 
we  have  nothing  to  complain  of  and 
J  look  for  a  steady  improvement  in 
retail  business  in  Canada  from  t'uis 
time  on  The  uanadtan  people  have 


Asbestos  Cements,  and  Asbestoivall 
for  Plaster  a  Specialty 


STI  HLI.M.  BANK  (IIAM.KS. 

C.  V  Rrtti.place  ha.s  been  iiiipolnt- 
eti  manager  of  the  Cnlio(oiil-.  Oiii  . 
brancli.  H.  S.  Hey,  acting-  n-miMii- 
arily  at  Cobneonk  has  been  It-.-iTisfer- 
red  pemianently  to  .Auburn. 

G.  AV.  Beatson.  who  was  at  one 
time  manager  of  the  Itoiid  depari- 
ment  of  the  Sterling  fla'-'-  lia-^  I-,  m 
aptiolnted  manager  of  t  .-tticUildc 
and  Simeoe  Streets  hranci),  'I'oronto. 
K.  .1.  .'IcGiiirc'.  wbo.se  place  he  flllpd, 
has  been  transferred  to  roronto  (if- 
fice  as.  acting  assi.stant-managcr. 


HEAD  OFFICE; 

JACOBS  BUILDING  -  MONTREAL 

IhumU  Offices;  Paris  Hamburg  Yokohama 


I  CAN.  t.LN.  I  was  also  the  last,  day  the  Trust  Com- 

ri.IIL  M.lllT  l-.XPIHLS, '  l'*by  would  ,'iccei>t  deposits  of  certt- 
I  ficale.s.  The  companv  will  now  call 
(E  roiii  I  he  ToroiiBi  Itiireaii  of  Tlie!;„r  a  general  meeting  of  sbarehold- 
MuhiicImI  Tlrues.)  |  ers  to  approve  the  dettl. 

Toronto.-  December  15  was  the  I  No  official  information  regarding 
last,  da.v  shareholders  of  the  (,'an-]tjie  n-umber  od  ehares  <!ept)eltod  is 
adian  General  HI-uctri<-  Company,  ]  .vet,  available  nor  will  such  b©  given 
LiraJ.ed,  could  take  advantage  of  thejoiit  until  a  Liter  date.  The  Street, 
of^’er  of  the  General  Rlectric  Com- -  ho-w-eive.r,  holds  the  opinion  that  the 
priny  of  the  United  Btates  to  pur- '  approximate  number  of  shares  re- 
rhaso  their  shares  under  tlie  propo.s- j  quested  by  the  company  were  depo.s- 
e<l  plan  outlined  In  Oetolier  last.  It  |  Red. 


cf  wheat.  In  the  spring  of  1812  Da¬ 
vid  life  of  (  aiiada  so-wed  some-  wheat 
that  .supposedly  eame  froin  Uu.',.sla 
It  proved  to  be  w-lnter  wlieat  nnd, 
therefore.  <lld  not  inatiire.  There 
was  one  kernel,  hiwnver,  <(f  i  rif- 
ferent  variety  wliUh  sent  np  three 
stalks  that  did  ripen  The  tlirf-e 
heads  were  preserved  and  from  this 
seed  ha;H  <ome  hard  sjiring  wheat,  a 
variety  hitherto  unknown  but  now 
raised  all  over  the  northwest  and 
known  as  “Fife”  For  years  it  was 
the  ugly  diickiing  of  wheat  until  tlie 
Invent-'on  of  the  -oiler  and  purifier 
revolutionized  the  milling  industry. 
M'hen  the  fir.st  roller  mill  wa.s  built 
lu  MlnneaiKiI is  about  1878  that  eity 
had  a  flour  output  of  about  OOO.dOii 
barrels  a  year  .\'ow  tin-  Mlnneapo- 
ILs  zone  <-an  init  out  from  25.bb(i,(i0u 
to  ;-!d,ii(ib,oiid  barrels  of  flmir  a  year, 
a  great  deal  of  whioti  goes  into  ex'- 
porf.  and  Canada  has  raised  wheat 
equivalent  t;>  i  iiii.ooo.iii;ii  barrels 
more.  All  bccau.se  flat  id  Fife  no- 
tW'ed  a  trrfle  in  his  wlieat  field.  , 


H.  0.  LFTTEKS  JOLVS  FIRM. 

Announcement  has  been  made  by 
the  Equitable  Securities  Corporation, 
Investment  bankers,  that  H.  G.  Let¬ 
ters  has  become  associated  -with  the 
firm.  In  charge  of  the  trading  depart¬ 
ment. 

Mr.  Letters  Is  well-known  in  local 
financial  and  banking  circles.  Pre¬ 
vious  to  -becoming  connected  with  the 
Equitable  Securities  Corporation,  he 
hiid  bad  an  extended  experience  in 
The  bond  and  Investment  field,  having 
for  some  years  had  charge  ot  the 
trading  department  of  Johnston  & 
Ward. 


BOATS  DFUI,  IRI  B  RV 


both  volume  and  value  over  a  year  Diroctor-s  of  tlu- 
ago  when  the  respective  total.s  stood  oil  Company,  Liir 

declaration  of  a  2 
covering  the  fin.i 
current  year.  I’.i 
hursement  will  be 
bonus  of  2  per  <  < 
butif/ns  become  ps 
to  sharehold-ers  < 
l,er  22. 


portion  to  the  bu.sine8s  already  in 
force  on  its  books. 

'■The  business  on  the  books  of  the 
com)>any  has  not  been  obtained  at 
cut  rates,  it  carries  an  adequate 
premium  and  not  excess  value.  When 
a  non-par  company  in  Canada  is  es¬ 
tablished  and  on  a  dividend-paying 
baslB,  its  shares  will  he  valuable  pro¬ 
perty.  The  present  holders  should 
retain  their  shares  and  not  sell  at 
reduced  rates." 


F.R  WEAVER  COAL  C0„ 

fc.8MITBO 

WHOLESALE  STEAM  COAL 

rORONTO  MOMTRKAI. 


KKSPF.UT  TO  LATE  FHAIRMAN. 

Out  of 'respect  to  their  late  chair¬ 
man.  Lord  Shaughnessy,  all  offices 
trf  The  National  City  company.  Lim¬ 
ited,  were  closed  until  2  pjn.  Thurs- 

loy.xrf  this  week. 


BANK  OF  TOI 

Annual  rnreiin; 
onto  lias  l>e*.ri  < 
day.  Jan.  0.  a»  n<i 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  15,  1923. 


Financial  A^ctivities  in  Western  Canada 


.  INSURA  NGE  ; 

'  We  act  as  General  and  Local  Agents  Jor  all 
lines  of  Insurance,  and  have  a  complete  and 
modern  Insurance  organization.  . 


Stocks  and  Bonds  for  In  vestment 'bought  and  sold  on  all  principal 
exchangcsv.  Pli.va^e  Mire  New  York  and  Toronto. 


OSLER,  HAMMOND  &  NANTON 


West  Greatly  Heartened 
.  By  Experiences  of  Past 
Year  of  Big  Crop 

This  Applies  in  Broad  Sense  —  Some  Districts  in  Which  Blig 


LOUGHEED  &  TAYLOR,  LIMITED 


Winnipeg* s  New 
Downtown  Hotel 


GENERAL,  FINANCIAL  AND  INSURANCE  AGENTS 

CALGARY,  CANADA 


All  Say  Witnesses’  Claim  of 
"Faked”  Certificates  Ridicu¬ 
lous  —  Chairman  L.  H.  Boyd 
Unable  to  Accept  Testimony 
— Says  Such  Tactics  Impossi¬ 
ble  and  Would  Not  Get  Far. 


RRITISH  PETROLEUMS  LIMITED  |l|  j 

Capital  $5,000,000 


220  Rooms  220  Baths 


'Fort  Willianr,  Onf. — C.'harKOS  of  jh 
faked  grain  certificates,  made  by  Kd-'ui 
ward  Strange  'before  the  inquiry  ar 
ccrjrmssion  at  Dcloraine,  rhalrninn  |  lo 
Leslie  H.  Boyd,  of  the  grain  commls-  t.h 
Sion  said  this  statement  was  a  seri¬ 
ous  accusation  against  the  integrity  |  nn 
of  the  officials  of  the  grain  board,  th 
and  he  was  certain  no  such  insinua- '  re 
tion  of  malpractice  had  ever  before  kr 
been  brought  to  the  attention  6t  the  :  er 
commissioners.  ■  br 

Toiild  Not,  rasK.  I 

He  expressed  himself  as  being  un-  | 
able  to  accept  the'  testimony  of  the  i  ov 
witness,  since  the  issuing  of  faked 
certificates  for  cars  which  had  never  > 


Centre  of  “  *  1}  Hit.- 

Wholesale,  Financial,  Shopping  and  Theatre  District 


Offers  An  Opportunity  For  Investment 


Shares  at  par  $1.00  each,  in  blocks  of  100  shares 
and  upward. 


Saves  the  Busy  Man's  Time  and  Money 

R.  H.  WTiBB 


Manager 


I  nr^akiin;  pro5:raTnn)PS  some  of  these  pocUoriiS  tije  fall 

ted  ty  the.  farmers  all  pj^w-ing  has  lagged  behind..  There 
are  instanre.s  where  the  farmers 
(ra  Fortnight.  have  left  their  ni.sted  grain  in  stand- 

Mani»/il)a  as  a.  criterion  in«  in  the  field  and  have  done  notb- 
'  the  re.Tords  show  thaf  fall  plowing 
stopped  in  this  province  .around  No- 
veinber  2<^  The  average  date  for 
■  the  freeze-up  in  thi.s  area  s  about 
I  November  ti.  so  that,  t.lie  .season  has! 
been  two  wee-ks  lnn.«er  than  the 
(i.erage.  The  gretwing  season,  how¬ 
ever.  wa.s  .somewhat  later  than  usual 
' a,nd  this  to  some  cvient  eoiinter-hal- 
anre.s  tlie  effect  of  the  unusu.ally 
open  fall. 

For  the  most  jiart,  the  weather  all 
over  the  west  was  ideal  for  intensive  | 
work  during  the  f'a'l  season  Thresh- 
dng  was  carried  out  with  the  great, 
fst  speed  i’nd  with  almost  no  inter-] 
ruptlons.  Despite  the  fa.ct  that  I’ie 
!  sejuson  was  late  the  figtires  on  the 
grain  movement  soon  overtook  fbo.-e 
of  a  year  ago  when  the  harvest  wa.s 
early  .'Vlthoush  fh”e  ta-st  has  been 
'  a  g  gantie  one  the  grain  is  novv  prae 
lieally  all  threshed,  and  the  farmers 
are  enjo.ving  a  well  earned  period  of 
I  re  SI. 

rinse  th'Berord. 

'  While  other  provinces  will  proba- 
I  lil.v  show  commensurate  gains  the 
area  ready  for  crop  in  Manitolia  next 
.spring  will  probably  be  we.ll  over  the 
rt.dffp.rioo  acres  mark.  The  record  in  i 
thus  resport  .wa.s  se.t  in  the  iseason  of  | 

Ihil  when  3,133.000  acres  were! 

ecady  for  seed,  _  j 

But  while  tho  frdi  season  has  been 
almo.st  ideal,  one  .jarring  note  come.sj 
from  southern.  -Man. toha.  In  the 
area.s  centring  round  Carman.  Tre- 
herne,  etc.,  there  was  a  hriof  period 
when  the  ground  was  too  drv-  to 
make  fall  jilowing  advisable.  The.se 
sertions  wp.re  rather  spar.sely  treat- 


HEAD  OFFICE:  408409  ROGERS  BUILDING 

VANCOUVER,  B.C. 


LOTT  8c  CO.,  Limited 

CALGARY,  ALBERTA 

STOCKS  BONDS  REAL  ESTATE  .'. 
INSURANCE  VALUATIONS 


Established  1881  ^ 

^  BONDS,  MORTGAGES.  REAI.  ESTATE  ^ 
KENTAI-  &  INSl  K  ANCE  BROKERS 

Ol  DFIELI),KIRBY&GARD\ER 

^  WINNIPEG  y 


of  thb.  opinion  that  every  car  that 
passed  ■Winnipeg. was  properly  open¬ 
ed  and  sampled,  and  the  only  chance 
for  error  wa.s  subh  as'inay  Accrir  at 
any  time  when  human  agencies  are 
.Working,  that  a  car  number  may  l>e 
.wrongly  listed,  or  some  siniilai'  mis¬ 
take. 

Another  Benlal- 

j  Commissioner  Robinson,  speaking 
as  one  who  has  lieen  a  practical 
farmer  In  the  west  for  .vears.  said  it 
was  ridiculous  lo  set  up  as  ;in  argu¬ 
ment  that  different  grades  came  from 
the  same  field  “An.v  one,'  he  said, 
"who  has  farmed  in  the  west  knows 
jfhat  not  only  two,  imt  four  or  five 
I  grades  of.  wheal  ma.v  lie  harvested 
i.off  the  same,  field,  due  lo  the  char- 
|aKter  of  the  soji,  the.  hlowixig  out  ol 
jpart  of  the  field.  late  ripening  In  low. 

I  spots  and  a  host  of  other  causes." 
j  .  It  was  not  a.t  all  necessar.v  to 
blame  that  on  the  inspection  depart- 
m,enl.. 

F’red  S.rmes.  chief  in.sprctor  at  F’nrt  I 
I'Villiam,.  corroboniled.  all  that  the] 
^chairman  had  said.  Such  a  thing  as  | 
fakIXLg. certificates  for  cars  that  have  j 
never  been  sampled  was.  said  the 
'chief  inspector,  a.n  impossibility.! 
jAparl  from  the  risk  of  giving  a  cer-  i 
jtiflcate  for  a  different  variety  of] 
.  grain  to  that  in  the  car.  ttje  seaJ  re-  | 
ford  of  the  inspeeiion  department 
prevented  any  siieti  praetiee.  F'>ery  , 
car  Is  sealed  at  the  (mini  of  ship  | 
menl.lTlils  seal  is  luoken  at  Winni¬ 
peg  and  the  car  is  rescaled  by  the 
Inspection  rlepai-tment,  every  seal  he-  ^ 
frt.g  numbered  and  a  record  kept  of  it, 

.  (•<>  that  it  would  lb?  impossiblefona  ear  | 
■lo  coiiiclo  Fort  William  .••  it.li  the  ori-, 
'gloa]  seal  Intact  without  it  being  de-  [ 
■feeted  by  the  Inspectors  at  Fort,  Wil 
liam.  FvTry  car  i.s  inspected  and 
its  grade  is  forwarded  to  Fort  Wil¬ 
liam  ejtcept  in'  some  few  cases,  where  , 


ADDS 
A  MILLION 
DOLLARS  A  DAY 

to  her  buying  power! 


INVEST  YOUR  SAVINGS 

in  a  514%  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SEEl  RITY 

Paid-up  fapiial  . $2.412,57S.‘51 

Reserves  .  l,l(H),t)00.lKl 

Assets .  f.,242,s0!).«4 

HEAD  OFFICE,  WIXMPFO 
BRANCHEHi  Toronto,  Regina,  Calgarj,  F.dtnon- 
ton,  tattfeuTer,  Victoria;  Edinburgh,  Scotland. 


I  very  Hay  runic  the  first  clay  of  .Scptrtnher 
SAi^KATCHEW.AN  Ims  shipped  »  M|LI  JON 
f)0!,..I.,AF?S’  worth  of  grain  to  market — and 
S.ASK.A  rCf  fl'.WAN  will  continue  to  ship 
grain  at  the  rate  of  a  million  Hollars  a  Hay 
right  into  the  new  year,,  that's  why 


Saskatchewan  dominates  as 
Canada's  Greatest  Market  Place! 


fhc.=e  lines  and  also  :mme  measure 
of  relief  In  the  way  of  lower  freight  i 
rates.  The  farmers,  hovvever.  arej 
heartened  by  their  experience,;  .lur¬ 
ing  the  past  year,  and  that  is  le- 
.garded  as  the  best  of -all  si-nr. 


Winslow  &  Company 


ISaskalchcwan  rs  the  Uggest  trnit  in  Westcrii 
t'HnfiHa-  . .  Saskatchewan  ia  the  greatpst-ancl 
most  -.prospeTOiis-Provihce;'  in  ('aiioHa.  amk 
the  peopje  of  Sasitnirliewan  are  icachcd  mo.st' 
flircttly  and  rconomically  tiuo'.igfi 


Members  Winnipeg  Stock  Exchange 


Montreal,  New  York, 
Chicago  and  Toronto 


Direct  Private  Wire's. 


The  Great  Saskatchewan  Dailie.f. 


(From  the  Winnipeg  Riireaii  of  The 
Fliianciai  I'inies.l 

Winnipeg.—  If  people  would  tell  the 
truth  about  business  there  would  be 
much  more  optimism  and  much  less 
pessimism,  says  1.  .4.  Townsend,  as¬ 
sistant  lo  the  vlce-presidchf  of  fhe 
National  .'^teel  '  ar  ' 'orporatlon.  of 
Hamilton.  .Mr  Townsend  Is  also  as¬ 
sociated  in  an  official  c.'*paejty  -wdth 
the  United  tstates  affiliations  of  the 
company,  and  as  he  has  been  iravel- 
liag  from  coast  to  coast  in  t'anada. 
he  knows  condition! 
isn't  true,  ' 
business, 
ness,  store: 


j  Kealizfng  a  surplus  of  415.241  for 
' opera tfons  during  October  of  this 
jyear  as  against  a  surplus  of  $rt,7ti8 
for  the  corn  sponding  month  last 
year,  and  Hydro-Kleotrlc  System  of 
■Manitoba  has  brought  its  surplus  for 
the  lo  mouths  to  $.58, 17ft,  as  against 
‘a  deficit  of.  $.52,443  for  the  corres¬ 
ponding  period  of  11122. 

Below  Is  a  statement  of  the  rev¬ 
enue  account  for  the  month,  showing 
revenue  .and  expenditures,  and  a  com¬ 
parative  statement  of  surpluses  for 
the  two  years  1922  and  1923  ; 

1923  1922 

Total  revenue  for 

.  the  month  ..  .  .$148,012  $143,186 

Total  expenses  for 
the  month  ..  ..  132.771  133,418 


REGINA 
LEADER-POST 
/ n  the  South 


WINNIPEG 


SASKATOON 
STAR-PHOENIX 
In  the  North ' 


7th  Floor  Great  West  Life  Bldg. 


Eastern  Adoerllaing  Representatfoes: : 
Toronto— Ek  J.  Guy,  Royal  Bank  BuildinK 
Montranl— C  A.  Abraham,  292  9t.  JamaaStreof 


CANADIAN  FINANCIRS  TRUST  COMPANY 

Inrorporated  llMtT. 

(The  earliest  rctislered  Trust  Company  in  B.  C.t 
SrItlsH  Columbia  IVIortarEi.B'os  and  koans  7  to  8  i 

Mo  iii'ito  corresitondeiice  with  teiidors  on  mortgage  of 
sums  of  !!t,5,iHi(i  1(1  .$50,000  and  upwards.  Our  long  liuau- 
cial  experience  4n  this  i’roviuce  eiiahles  us  to  secure 
ihe  fnllest  protection  and  best  rates  of  interest  on  selected 
•  ■  sCctirilies. 

i.rn.vicr.i  IT  -COL.  C.  H.  OORRII 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


!e.  They 
;  a.s  much  busine.ss 
e  to.  but  the  way  to 
:o  after  it  and  dig 

|hard  ■' 

j  Mr.  Tovvn.send  asserts  that  bijsi- 
[ness  is  d.'finifol.v  itupnning  It  is 
not  .a  boom  thaf  is  on  the  way.  hut 
I  a  ate,ady  and  lasting  increase  whjrh 
ds  coming  because  b.isic  conditidns 
are  sound 

He  srivf;  hr  cannot  un  lrrstand  why 
there  slioiiiij  lip  depression  in  M'in- 
nipee.  nr  elsewhere  in  Canada  In 
the  l  ast  the  feeling  that  theip-  is  ;in 
improvement  is  much  more  nofiee-  ' 
able  than  in  the  Prairie  Provinees 
Ihe  steel  business  Is  murh  hett.'r  j 
j  than  it  was  four  month.s  ago,  Sorrie  ! 
jof  this  improvement  is  due  to  .t.Tpan's 
ineed  for  steel  in  its  r-cconstruction  , 
I  work,  but  it  is  not  all  .attributed' to  ' 
that,  for  orders  for  steel  are  coming 
I  from  .all  parts  of  the  world  aitd  ^ 
[forms  a  pretty  reliable  b.irometcr  of' 
♦he  times 

On  the  Pacific  Coast  people  alrea'lx- 
find  a  distinct  improvement.  Van-  ! 
coiiver  is  looking  for  a  largelv  in  i 
creased  shipping  trade  and  is  confi¬ 
dent  of  .getting  it  The  logging  npd 
lumbering  industries  are  planning  to  . 
work  all  winter  without  a  ston  * 


Winnipeg. — A  50,090-acre  land  pur- 1 
chase  which  is  expected  to  prove  a  ‘ 
big  boost  for  Western  Canada  lias 
just  been  completed  by  P’rank  J. 
Webster,  of  Winnipeg,  head  of  Ihe  i 
Webster  Land  Conipany.  ' 

The  deal,  which  involves  about 
$1..5ni».000.  was  a.  cash  purchase  Mf 
lands  left,  vacant  hy  Mexico-bound  | 
r-  •  y///  n  e  t  ....  t’'*!  t'olony  Mennonites  in  the  vicinity  i 

//  ^  *  ^**™‘“«*  of  Rosthern.  {task,  ' 

people  ■§  a  Camailian  Govanuaaeoft  An-  Not  only  the  land,  hut  everything 
Jw  nmtf.  ■  To  an  aged  pnrMt  or  'other  ih  indluding  livestock,  houses,  fur- 

relatiTB,  a  retirinc  pastor,  an  nU 

Jm  I  "to  transaction. 

Pm  or  a  raitkfiil  amployoo  oy  \t,.  i  *  u  t  At  xj 

>Kr  J  u  v  1  ^  .Ml.  \Ve.lvster  has  been  negotiating 

sm  ootnostic  who  has  been  long  m  yw  serrice,  on  the  project  for  four  years,  hut 

Mv  it  sboaM  brinit  happinee*  and  conAeotnient  only  succeeded  in  putting  It  through 

.  U  throngk  many  years.  Nov.  27.  Assjoi^iafiTd  with  hirp  are  a 

K  uiimher  of  big  Ne^w  York  investors. 

Yon  may  yourself  boy  the  Annsnty  for  th*  44111  Rf'.sell  l.tinds. 

B  person  te  whom  you  wish  to  present  it,  or  FrfsenI  prospects,  according  io  the  : 

^  yon  may  join  with  other,  in  the  pn«h«..-  ’’"’■‘’I’'':"*’''' ' 

SBf  '  a  L  A  L  »  re-sold  within  a  short  time  lo  some  , 

Such  Anupitios  may  be  of  any  mine  from  of  the  4.000  Progressive  Russl.in  | 
S50  to  $S,M0  a  year.  They  may  be  purchased  m  any  ai^e^  Mennonites  who  arrived  in  Canada 
tn  start  at  any  age  you  chooee^  and,  of  courso,  will  Inst  Hiis  summer.  These  immigrants  do  , 
as  ioaf  as  ths  life  of  the  Annoitaot.  There' am  speeM  nb.jections  of  the  Old 

plan,  of  purchase  by  whfch  provision  may  fc.-  Mfnnonile.s -to  public  school,, 

_  »  .  *  L  »  e.du.caflon.  and.  are  expected  to  be-:, 

Mcrnsmy.  to  protect  the  mterest.  of  the  Annurtmif.  da-  roine  peimanent  settlers  and  Cana-  , 

pendents.  Jdlan.s'  of  undivided  allegiance.  ^ 

Ne  mmSenJ  «mnin.tio«  is  required.  The  term,  of  purchnm  '  ^  ' 

...  _  ^  .  ,  .  .  on  a,  long-time  contract,  as  the  j 

* ^-ninrkably  easy.  For  fnll  information,  fit]  out  this  great  ina,iority  of  the  new  Mennon-|i 
coupon  and  mail  it  as  directed.  No  postage  is  nocessary,  ttes  arrivals  were  dispossessed  of  all  | 

as  it  is  Canadian  Govemmant  busineas.  ibey  owned  by  the  Bolshevists  before  I 


A.  H.  Hanson  -  z  Co.  Ltd. 

Establishetl  .  G'.i .  .  . 

Farm  L  a'nds;  Bonds.Mi'rtgagex, 
•  Insurance. 

Saskatoon  Sask. 


H.  M.  E.  EVANS 


Merry 

Christmases 


FINANCIAL  AGENTS 


INSIJR.ANCF. 

LOANS 


BONDS 

REAL  ESTATE 


Black, &  Armstrong 


Utuoii  Bank  Building 

EDMONTON  -  ALTA. 


(Successors  to  Robinson  4  BU-k.) 


REAL  KSTATK  X' AM  ATIONS, 

■■  ■  buxtals. 


Farm  I.nnAa,  Morteaiics  and 
Jnsurnnve 


C.  D.  ShepattS  •’ 

Kstahliahed  ISaO. 
Cable  Address:  •'Enderton" 


WIA'MPEG 


Real  Estate  Ir.vestments.^  Mortgag- 
Eoans.  Insurance.  Real  Estata  and 
I'roperty  Valuation. 

222  Portuge  ATe,,<ie, 
WIXA'IPKti.  MA.MTOBA. 


{tocks.  Bonds,  and  Grain 


Biig.-G.?n.  B.  P  Clark,  CMC.,  n  6  O., 
;  M.C  ,  President.. 

C  53.  PTOwn,  s€-cy,-Treas. 

W.  J.  nuiney.  O.  L.  11.  Btanjen 

R.P.Clark&Company,  Limited 

Dealers  Id  Go\ernnieat.  Muaieipal  'aod 
C'oiporafloD  Bouds. 

639  Fort  Street,  41c(oria,  B.C. 


Alberta 


Calgary 


RT  VHAIHAY  FARMERS  DI  E  “ 
FOR  THF  B  EST  XEXT  TEAR. 

Canada  expects  a  large  influx  of 
Hungarmn  famier.s  next  ve^ar  TJiete 
people  .are  being  impelled  to  leave 
■the  r  own  country  because  of  heavy 
land  taxes,  which  render  it  im.pos.si'- 
le  for  them  to  make  eiveh  a  living. 
,  svttlement,.s  already  es- 

tsibhshed  in  Western  Canad.a  'are 


WOODS,  SHERRY  tOlllSSON  &  FIELD 
W  OODl  SHERRY,  M.4CAUSTER  &  CRAIG 

BAKRISTEKS.  SOLIC1TOR.S.  .  NOTARIES 


BUCHAN  &  CO.  LTD. 

GOVERNMENT,  MUNICIPAL 
AND  CORPOR.ATION  BONDS 

Herald  Building  • 
CALGARY  ALBERTA 


E.E.XVoods  ,  K.C.rJ.  C.  Sherry,  J,  T.  1.  CoII'^jsaj 
•••  Field. 4-  Macaliatar,  W.  D.  Crii;. 

,1.  D.  O.  Motaeriltl. 

EDMONTON  Alberta.  Cables:  Picewood 


Tha  Diqisrtmant  af  Labour, 

Annuities  Brunch, 

Ottawa,  Ont. 

Please  sand  me  ^  'Ttaniiboeli  of  Infomiation*'  and  full  nartfci 
v»  eoet  of  e  Csiadjan  Govmmient  Amuuty.  Tho  a«e  Ust  blrtlKUy 

IMraao  Im*  vImxb  I  em  coesidertef  purdMoe  was . **  .Sfosrs. 


VLBERTA  44TLL  MAKE 

rOAt  Ot  TFI  T  BEfORp. 

A  new  record  in  Alberta  coal  pro- 
duiction  w.ll  be  made  this  year  It 
Is  expected  that  the  total  output 
will  reach  at  least  r.ooo.'ipo  tons  in 
comparison  with  less  than  6,000  non 
last  year.  The  mining  pavroli 
this  year,  it  is  said,  will  exceed 
$18,000,000. 


LENT,  MACILW  &  M-\NN 

E AI.RISl  ERS,  SOLICITORS.  NOTARIES.  ETC. 
W.E.  W,  Lfot.K.C.  Alrx.  B.  .Vfackay.  ••1.4..  lE.J 
.  H.  D.  Mmb-  M.A..  LL.5 
riooe  (rriT«if  EichenR)  M.  1111 
Cihlc  /«c,.  Wesirrn  c'ai9j  Cole 

.  t;  GRAIN  EXCHANGE  Bl’ILDLXG 

CALGARY.  ALBERTA 


Eenriett,  Hannah  &  Sanford, 

rARRISTERS,  SOLICITORS.  Era 
600-603  Lancaster  ISldg.* 
CALGARVe  ALTA. 

Cable  Address:  Benford. 

Hon.  R-  B.  Bennett,  K.C. 
Alexander  Hajinah.  P.  L.  danford.  B.A 
O.  H.  Might.  E.  C.  Chambers.  LL.6. 

H.  A  Nolan.  M.C  M.A 


(State  whether ‘Mr. 


Issued  by :  Department  of  Labour,  Annuities  Branch,  Ottava 


Lougheed,  McLaws,  Sinclair  &  Redman 

BARHISTEUS  AND  SOLICITORS 
Hon.  Sir  James  Lougheed,  K.C.,  K.C.M.Q, 
W.  H.  McLawa.  A.  MaeLeod  Sinclair,  K.C. 
D.  L.  Redman.  LL.B»  A-  C.  MacVfilliaraA 
A  J.  Milligan. 

Cabl3  AddretS7  “Lnughman.** 

"  Telephoue  ‘ 

Clarence  Bl'X'k*  122  Mh  Ava. 
CALGARY,  ALBERTA* 

Canada. 


tnat  tne  work  of  the  companv’s  en- 
glneers  had  been  exceedingly  well 
done  for  the  results  obtained  were 
exactly  those  that  had  been  looked 
for.  and  the  department’s  purpose  of 
effecting  a  piece  of  definite  i>ractical 
conservation  had  been  fully  arhiev- 


DR,  TORT  APPOLYTED  TO 

STUOV  BflRAE  CEEDflT.. 

Dr.  H.  M.  Toit,  of  Al'beirta  Uni¬ 
versity,  has  been  oomfnisdoned  by 
the  Dominion  Gr0iv;^rnmen1  _to  gm- 
tlnue  further  inv^lgatlons  of  the 


question  of  rural'  credHs  In  1914 
Dr.  Tory  made  a  report  on  the  rural 
credit  systems  In  countries  over¬ 
seas.  The  present  inqirirj'  will  be 
Into  rural  credits  In  Canada  and  the 
United  States 


Government .  Municipal 
&  Corporation  Bonds 

ROGERS  BLDG..  TAYCOrTER,  B,f, 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  15,  1923. 


MANY  REASONS 
FOR  OPTIMISM 
STOCK  MARKET 


The  Trend  of  Business 

Also  Fepe  One.)  |i-oup  s’-adrs  of  lumber,  eerap.  metal. 

Dcalmj  w'ith  conditions  c£  trade  show  moit  strength,  be* 

Bradstreets's  refora  to  mild  weather  i*^f  slightly  higher 


as  a  driA*  bach  to  trade 


the  nojtJiwert.  particular;;.’ 


I  rOTIrtMO  IM  l->€en  diverted  from  Al- 

LULLtU I lUI'lo  IN ! .ns 

m  ■■  A  '  tection.  This  fact  has  been  ^uhliCA- 

tv  I  ADt  vl  fluil'i*''"  ^^rbas  red  so  strongly  and  «o  I 

iaO  ■  r«l\E»  OLwf  1  ■  <  5t>t  only  by  the 

"'Mortgage  Astociation  hut  by  organi- 
ft  A  |ftl !  friendly  to  the  govemment. 

Id  llllliy  latter  has  taken  cognizance 

WftlsA  of  the  inipcrtacce  of  the  crisis  and 
practically  certain  that  at  the 
_  ,  _  j  session  of  the  Alberta  House, 

Revedr.  Inconsistency— Tax  Re- ,  legislation  adll  be  enacted  that  ^dl 
covery  Act  in  Alberta* _ Pre- ;ih»ke  conditions  in  this  jirovince 

ns'er  Greenfield  Sav«  AcHnn  '  compare  fa^^rably  ■^^ith  those  In  the 
n,.er  ureeweia  aays  Action  proc-inces.  In  fact.lt 

ivot  to  Be  Urastic  —  Relieves  nny  bo  expected  that  steeps  will  be 
Sentiment — Pleases  Mortgase  I  taken  to  make  Alberta’s  legislation 
and  Loai'  Companies.  *  attractive,  considering ! 

_______  ,  the  need  cf  ne’e'  capital  in  tbilr  pro- 


I  Wll  Ifirlsagnta  I  pi.t,pg  gon,g  parrs  of  the  country  I>akota  and  Oklahoma.  Brad-  VEakflllll^Uw  Urllll  of  th< 

_ -■  ■  and  a  depression  In  petroleum  and  s  states  that  there  has  been  a  ' 

AUvbm#].,,.  Uamllfnn  In%:Sih,fA  ^*^31  industrles.  On  the  other  i  if number  of  suspensions  of  _  i  next 

Alexander  namiiton  tnsatute  Impetus  eiven  puiyhnc-jti;- '  ^^tihs.  accounting  for  abo>;t  one-haii  Reveals  Inconsistency— Tax  Re- ,  iegisli 

Says  Canadian  List  Seems  to  py  the  approach  orthe  holidays  has  I  liabilities  of  tic  month  oi  covery  Act  in  Alberta— 4*re- i 

Have  Fully  Completed  Dis-  seemel  to  make  up  for -most  of  this  -^o^  fsihci.  i  Greenfield  Says  Action ' 

counting  of  Adjustments — '  rb®  disposition  of  wholesale  and  bte  nlitr  or  Hooey  Hnrkct.  Tk’ot  io  Be  Drastic  —  Relieves 

Il«»  Financial  Tiivio-,’  Market  Jobbing  tradtii  has  been  to  enter  the  KarvuM  Economic  Service  plazas  PI...™,..,  m  if  ,"’ 

Use  financial  limco  iviaiket  wtth  smalJ  inventories.  On  the  volume  cf  mac.ifacturc  it  about'  Sc;^ti‘«ent-~Plea5Cs  Mortgase  I  taken 

Averages.  v-jjoie,  howev’cr,  fair  to  good  is  73  to  sp  pgr  cent,  of  capacUy  which  ;  Loan  Compatiues. 

- -  the  most  accurate  description  of :  it  sovs  suggests  ■•afeltier  a  boom  nor  - - - 

A  highly  interesting  co’mmcnla’’y  present  conditions."  The  month  ofi  a  depression."  It  dccUrcs  That  not.  <l  r-ni  the  ( algery  Bureau  of  The : ' 
on  the  business  eituatlou  in  Canada  November  has  shown  considerable '  only  is  business  not  la  a  condition'  Financial  Times.)  i 


IttlTtor  of 
KultortStmmton  Co. 
UmUadMattOrdor 
Baitdbtg,  Tfroato, 
ottowing  Z>omlnto» 
Batiteohip  t6f» 
Itmnfoar, 


w§ 


Sew  Liquor  Act- 


is  contained  ia  the  December  Mouth-  gains  over  last  year  although  indi- 1  of  depression  but  such  a  develop-'  Cali.arv. — Alberta  bank  clearings^  Albftrta  hop'll  to  derive  oonslder-j 
ly  Letter  of  the  Alexander  Hamilton  eating  sonio  decline  from  October,  j  tuent  na;-.  been  rendered  highly  im-  continue  to  be  ivery  high  with  CaJ- !  liquor  act, 

InrtituTf^-  III  Tliio  is  coutained  a  Mail  ord^r  and  chain  store  houses  j  proha'ole  by  thtt,  iLrompt  relaxatiou  cf  ’  gnry*  lea-dms  or*S  for  the  ^  Drought  in  a  result 

discuEffion  oi  tbo  Canadian  stock  report  the  bea^T  sho'R-n  la  No^  I  ii'-Tcrc5L  n»’05  at  the  rrd  of  October.  ''’cc-K  ending  December  6  This  isj®^  re^nt  ple.Msi'lte.  Tho  3w-  | 
market  pcsitiou  i'tc  basis^  for  m  iii)  veuil>ex  as  continuing  in  December,  one*  usuaJ  seasonal  neecL^  for  ihc- th  rd  highest  iu  the  city's  history- '  1 

Oi  the  lindiniTsi  bar-  been  the  stock  Summing  up,  this  agency  declares; —  funds  had  been  made.  anl  is  the  higbefct  tince  Uiecember,  i  governmuut  has 

market  averages  of  Ihe  innan^ial  iiji«i  Be  Pc#Mmi*tir.  t''urther’nore,  “the*  stability  iu  the  192't  The  highc-r  clearings  j  paxueE 

Times.  money  market  promisees  to  continue  |  last  month  were  attributed  m  part  ®^foit  to  prepare  an  | 

Referring  to  the  dec.inc  which  took  dJu  m  chaiY-toi^^tic  of  the:  the  retirement  of  lictory  loa.n  bonds  |  acccS:7 ' 

T>'  )(o  In  iho  f-inadiiiu  mark(  t  be-  oi o.-s-cui  rerti,  which  hive  t«ncied  to  ®J'>dit  f.luatjou.  ot  least  dur.ng  thc.bu*  now  It  IS  asi-ained  that  the  pjg  i  P®'-**®*®  '^^tnajoiity  acccputtce 
tvvoen  Anarch  and  August  and  tho  •d'-'cme  tiw  real  prepositions  of  trae»  oar!-  months  of  1!»:4.  Any  markeci  civp  is  lenpouslble  for  the  incrcaaes. ;  gl.cn  os  as; 

tween  .Aid icn  ana  AUeiut.  ;ui.i  indutn-y.  that  the  year  drawing  I  jfvanoe  of  interest  rates  duTinu  Ue  ,  ,  j  to  the  wording  of  the  new  act  but  it , 

later  recovery  in  No\einbci  the  letter  a  rioee  w.as  tn  many  respect,  th.  hu'f-vear  can  be  broughi  abemt  ’  ruzzle,  |  is  known  fhit  it  will  be  modellod  on 

eSn^ou  Of  b'i^fness  andi  ,  And  r-st  denpite  the  bg  otvtp  and  Ube  best  In  the  Ouebec  and  British  | 
tse  muikel  ,o  .  o,,  p.  ,.  perfimiatic  view  either  ef  the :  spccuiatit e  actitlfv  in  I’oiumo  grea-  big  bank  cleunnys.  c.ollectione  Coluiubl.'i  ststetnn.  and  th-at  revemue  ! 

Of  the  -  larch  iK-.a.k  prices.  var-f  apparent  retulta  or  of  the  con-- j  to  counteract  Ivith  tac  nor-  '  f''  not  what  was  expected  and  in  ;'>*  HI  a  P^me  consideration,  it  r-e- 1 

•‘If  thin  .wing  were  placed  ride  mal  sttasiA-iial  movement,  which  t.-.  they  a.,>  net  so  good  as  mg  alw’aas  borne  in  mind  llrat  the; 

side  with  the  ’movements  of  stocks  m  -adrej  ,he  rrer.m  i.me  .  ^  favor-  tbe.ctrvf . pendiU;,  imie  la.t  vear.  only  v’.ty  to  i-^t  the  boaUlesTger  Is  to' 


iP  'vei’v  hi^v  ■..-‘11,  I’-ki  •  a-ble  revenue  from  it.s  liquor  act. 

wth  ‘  ""ft  t'c  7  *1.1 '  w’hlch  will  be  brought  in  as  a  resuif 
A'.tn  ?j,„5n..s  for  the;  -  tt,™ 


market  averages  of  Ihe  Ilnanclal 
Times. 


Hard  to  Be  rceslmlstic. 


Constant  Hard  Traffic  Demands  Endurance 


of  the  March  iK-.ak  prices, 


Institute's  letter  sayc,  "the  coiu.'-e 
would  be  found  very  ckc-cly  parailel. 
Id  the  fcTreei.  maiket.  iu-Jus- 

triaU-  reached  a  ptak  of  It'o  in  March 
.an)  d-i'lineii  to  .tiT  by  the  eucl  c.t 
.fuly  .t  short  '..ally  earned  the 
.averages  to  h4  during  August,  and 
the,  ensuing  decline  brought  the  fig- 


;r  liquor  >xncl  to  under- : 
for  beer,  the  public 


strength  m  steel  prices,  and  scrap  |  iwh-.-.b  — e  bc'.iove  will  coEtinu»i  th 
imtoria!;  a  sharp  cut  in  petroleum  £ra.i!a.T''e  oreili-  rr*soup.‘*.s  sc'^’m  s  u 


not  -appear  to  be  so  much  room  ! 
for  i-amplaiut  although,  on  then-hole. i 


ure  doVn  to  iu.(,  by  the 'end  ot  Oc-  t-oM  ficjewtiv  o,rge  u,  prov-de  for  such  m-  Mtuat.oj  rs  not  thoroughlv  satis-’ 

Tober.  somewh.at  below  the  August  and  a  flackentmp  in  the  rrerso  :n  the  demand  Tor  acoommo-  ,  oue  reason  u-  that  the  far- 


Tober.  gomewhiit  below  the  August 

rdVo‘“wr4Tii^c''  ‘■'"‘'’■^ti’citytn  building  favored  by  weather.,  s  highly  ImprcbsbV.  therefore.  ’Lr  i  their  -  ! 

'and  slight  increase  In  volume  of  un-  'credit  slioruge  w-ill  Damper  ,Tiri  another  ir  th'.t  tho  •na.o-f  ,  .  ,,  u  ■  I 

niifers  Irtini  Boom-  jemploj-mcnt  for  seasonal  reasonr.  In  ’  strict  buMEtiss  sctivltv  during  ,  p,->ol' advance  Is  not  suffirtent  to  dfHq’-J® 

"In  both  m’ii’keis  the  same  lurda- 'prices,  grains,  dairy  products,  hogs.  .fo.Er  b.-ilf  of  11)24  '  :  meVt  "hII  the  pre.s  'ng  ‘obi  cXns  ^ 

mental  rearon  maybe  found  back  of  .  !  However,  it  is  heljovAl  in  wcell-in- ,  f*^®*'**"®^*  a-PPorn’ment  of  oao 

the  decline  ’"Tmt  is  to  be  noted  is  ,  . .  ^  AlimPO  nnill'n  formt  I  circ.ies  that  an  Improvoment ’<■*  ■'*  important, 

that  this  reason  ii  different  f’-om  the ,  \IIIIIUI|  IV  WIIWM  IlllkUkl  KkHif|IJ  ;  ..-in  be  before  the  first  of  overseas  %ommis£1on  1 


buying  of  anthracite;  rontinue'd  at-  dition  as  cun  now  be  toroseen 
tivlty  in  building  favored  by  weather. ! 's  highly  imprcbabl*'.  therefore. 


Viic.’i  t.hcnisel'.-c.s.  have  n'Ot  f  ot  bt,gun , 


CANADIAN  GOES 
TO  AUSTRALIA 


Typical  Dominion 
Battleship  Linoleum 
and  Cork  Carpet  uistol- 
lations. 

Gowernincint  BuUdlog 
Pominioa  Houw,  of 

PetUunoDt.  Ottaira. 
Banka 
Baalc  of  Sfonireol. 

8t  Joim,  b  B. 

Rormi  Bank,  St.  Sus^en,  K.3 
BuiincMBuildioMkr  Offleej 
Fwlaral  Buildiac.  Toronto. 
Pablie  Utilities  Builhiits;, 

Gait,  Out. 

Departmental  Stores 
ITudson’s  Bay  Oo.  Lt4.. 
CalK*r>‘ 

Kobt.  Simpson  Co.  Ltd.. 
Toronto. 

Other  Storoe  A  Rostaurasts 
Tucker's  Cafitcria.  Toivato. 
EsMry  £  Co. .  £dinan'.oc. 
Sohoola 

^oka  Boss  Hobc.-taos  Sekool. 
Toronto 

'Uoroia  Colisc,  Montreal. 

Hoapltala 
Botteville  Hospital. 

Belle'IIIc,  On-. 

Mediral  Art,  Bids..  Montraai 
Churches 

Su  James  Me  Jiodist  Chmrcb. 
Mor.treaJ. 

S*.  Tbomas  Chnith. Hamilton 


Dominion  Battleship  Linoleum 
provides  enduring  floors  tn  the 
Mail  Order  Buildi^  of  the  Robert 
Simpson  Gi.  Ltd.,  'Toronto.  Here  It 
withstands  succesfifully,  the  heaviest 
traffic.  Loaded  hand  and  parcel 
trucks  bump  and  rattle  over  its 
surface.  Feotstepe  pound  and  scrape 
it  all  di^  long.  Yet  Domiznon  Battle¬ 
ship,  after  years  of  this  punishment 
is  as  good  today  aa  the  day  it  was  laid. 

It  ia  .sanitary  and  germicidal,  too, 
and  needs  only  an  occasional  waximr 
to  maintain  its  perfect  condition,  ft 
is  quiet  and  res  t>ul.  prevents  foot-fag 
and  is  easily  kept  clean  with  light 
brushing. 

Dominion  Battleship  Linoleum  i.^ 
bringing  floor  comfort  and  economv  ba 
many  of  Canada’s  leading  banlts. 
departnintal  stores  and  pobUc  oSccs, 
b’oildiags. 

Mmde  6rDit'n. 

gretn,  tnrrxKsotta  gr^y.  Special 
ooUiTS  cn  JergB  oonf^^ae:^.  for 

fr*e  aampl^  and  literature. 

Dominion  Oilcloth  iz  Linoleum 
Co.  Limited,  Montreal 


A  unique  compliniout  hai  ius’  been 


Dominion  Battleship 

LINOLEUM 


on®?  which  brought  aboiu,  iht  more 
precipitate  i^ropj  m  11*20-21  Then 
money  wa.'.  ti^ht,  m  both  co’intiier.. 
The  induEtriol  pucition  war  nut  only 
oui  of  ovcr-pi'iklattiou  but  one  of 
credit  ftringen-'v  "Phth  a  couljtion 


“SOUND”  IS  WORD  QUEBEC  BEHIND 
FOR  SITUATION'  IN  NEW  BUILDING 


i.h«  vfdr  and  that  it  ■s’lll  oont 
until  well  into  102  4 

la.t  Becorerr  Act. 
Pr^rn'er  Creerijfiisld  rell'evc-j 


If  there  is  one 


Turin*  Novec’b'iT  cons’Tucticu  c/in- 


Holdcn  d.  Co .  Ill*'  lark'.-t  automo-j 
bile  i-oidy  bullderr.  tc  Austniba,  arc  I 
now  completln.'i  i  large  ii<"<’  Viody 
plant  at  Adeliidc  .Australia  Thi  ■ 
plant  ■will  butld  Ocncia.i  Mof'ir: 


0*.  over-product  ion.  Industrial  .-tocki  descrlbss  the  whole  situation,  "hniitracr^  awa.rdPd  iu  Quebec,  according  pr-.iilsion.s  w’ere  to  be  fitrir 


ombarraEMiig  situation  that  wa.s  exclusively  for 

eA-italile  if  the  Tax  RecoverA-  Ac*  s  | „  ,,,  v.„  ,, 


Tn^'\uUcipatlon*^'''^tTtduced'm^^  "rcrund.  ’  Politlcallv  rliif 'to  ^La-’L-ca.i.  Building  Reports.  Limit-  forced  on  Pecember  1.  bv  announc- 

lint  ^e  tlrht  moDc'’  Mtuapon  ren-  naay  noe  Recni  so  bscsufc  of  th**- do'ec  ■  ed  amo’unted  to  $6  12f.S')b.  compared  Lag  that  rhe  government  propot  ■‘d 
df  red  the  decline  more- abrupt  Iu-  made  by  a,  tmall  minority  of  radjcal:-. '  with  Jl.t.l50  70o  in  October  and  5^"-’  which'*lt  ailm^l^rs*^  w-ei-e 

bPad  of  fundr  being  avflil.abjc  lor  but  it  ij,  tho  malorltv  that  cjuntr  and  |  l^T  IPh  a  yoar  ago  The  November  constdered  to  ]ei  the  caveat.v  ride 
supporting  the  iii.iikft  .Tud  b'ssciiiiiE;  conservative.  In  buJ-mesr  am’ : figure-,  according  to  claESlficaticns  and  not  take  title  to  proip<-.rt.v  in  ar- 

snVbank^Vs  were^cnmpeHeTto’ihTowitytt'i®^^^^^  towards  oveir-rroductjon  i ai"®  foilowa:,  rears  fAv  'axes_  and  -Vso  bv  an- 

8na  DoUKers  "w-eie  roTiipeji<^  J  TO  1  nro  V  •  Vn  i*if  nL):inc.in?  -a-oulO 

EccuriticE  ove.rbo.aid  to  lighten  rhip  <ltinng  the  earlier  month.,  cf  the,'  ad-, -Lee  the  munlcipalitjep  of  thi..  re¬ 
in  their  own  enterpnscf  year  wa*  quickly  curbed,  Pio.ieci.  ^  non  and  rs-conunejid  that  thev  take 

f'redlt  >''pt  g  Fa'’*er.  i  there  are  no  dan#enous!v  large  .  1.  .  '  .  ‘*-  *.00  timllar  steps.  .Accordmelv.  Peputv 

-  stookb  of  inventories  and  only  a  verv . .  •  ''  '.i'-.-.n  'JmPI*;  of  ''lunicinalit'es  J  H 

The  credit  situation  has  not  been  i  i»,,vvrtant  iin..c  /vr,e.-=.t  Fartorles  .  .  ....  4  jLinio  ■wou-t-‘  <-  m  i  .i  .*n ..  n 

,  J _ _  ,  ,  .1  ,  important  iintE  are  operat-ag  c/.f.  1  Lamb,  s'nt  letters  to  the  Tnunlcapall- 


.*“*■**  rt-ruu  VI  )  *-11  a  miTTlftH  .ITld  ^  >11  bo  tb*^  un*fO-  I 

pr.,’oision.s  W’ore  to  be  stridiv  en-  ccmp!«teiv  equipped  pi-rnt 

for''ed  on  Pscember  1.  bv  announc-'  '  '  ,  .  d  ,  ‘ * 

lag  that  The  government  propot '-d.  uf  ta.ia  ^ 

to  far  as  iocs!  imprccftment  dl.-*- '  Recognizing:  the  btgh  quilltv  of 
uiots.  w’hlc.h  it  adm  nlsters,  were  ICanadian-buIIt  auiAmoblle  bod! At, 
considered  to  let  the  caveat's  ride  ipaidtcularlv  those  made  s.t  the  bodr-' 


that  is  consen-ative  In  butine&r  an'’: figure-  according  to  classlficaticnf  an-d  not  t3ke  title  to  prope-rti’  in  of  General  Motort  of  ranida  I 

ten..ien-’v  towarrtjs  /war-vro-iiirTion  and  I'l-ies  are  Bs  foilowT-,  rears  for  tjj^-es,  and  -■k'so  bv  an-lLlm)ted.  Orhawa.  Ontario  it  was  dc- | 


a  f.jct.3r  of  imnoitauce  iu  the  pr.  scut  ^-aho'it  a  fair  ma.rg*n  of  profit  .savf.  ^^iages  . 

derhne  R-rovn,y  from  Harden,  ?.ton»  «  Co  pBiiro3d  fha-ct  . hospitals  . 


staanatioii  was  fairly  rapid  on  both  are  earning  perhaps  m^  re  in  propor- ■ ••  •’ 

Elder  of  the  liu<— mote  rapid  in  the  ,,,  g, ; Office  buildings  ..  2 

I'mted  Etktfe.s  than  in  ''anada  'Ihe  gjj.,  prevtoui  time  If  thev  arc  un-  buildings  ..  2 

ntuation  latT  spring  lAa-  whether  re-  -iL  uibcd’  in  thmr  pre-Ecnt’  p'i&  ton  . 44'4 

.  AVer  -  bad  not  prer-'eeded  somewhat  continue  to  rive  the  country  I  fcbools .  .t 

tou  far — ■whether  anticipation  w,ii.  grvv]  s,<irvice,  their  shares  5-hciuld  aT''rfc*rcr.  . .  .  .> 

n-a  o'Pstrippin?  probable  erentuali-  i-asi  sell  on  an  earning  pant-’  with  I'^bcatres . 

I'cs  Both  in  I'auada  and  in  the  th*  industrials  Financially,  th®  sPu- . r 

I  nited  States  thcr-i  'wr-ro  v  eak  spots  arjAu  is  so  Ecand  as  to  need  no  c.x- 1  — 

In  ‘ranada  the  great  agricultural  pro-  tcu.-ffd  comment.  'T-ntal  buildin*?  .  .  .  444 

Mnets  were  still  below  normal  in  ki  aT-  li  r  Bridges . '> 

purchasing  power,  r-cme  Industrie,  ‘'f  aluiic  I  p,  jDanis  and  rhair-ps  <" 

V  ere  -In  none  too  r-etjird  .a.  st.ate  ir  Deeu  rnarketw-ice.  the  .sii’i^tirn  iMire^k  ers  A- wgrermain..  2 


Hotels  .and  club; 


price  than  at 

[f  they  arc  un-  T  ubllc  buddings 


uounc.in.g  that  the  gA-.-ornmopt  would  'cided  to  trv  and  ob*a'n  the  sei’a’ie.or  ; 
Value  advise  th®  munlcipalitJep  of  thi.s  ?c-‘Of  on*  ot  th®  meg  who  was  re-apon- j 
2S**ci0P  Bon  and  rsconunend  that  they  take  j siWo  fur  produrtiou  in  the  Oshava 
‘s7  tPh  similar  s+eps.  .^ocArdinglv,  PeputA  plant  Tbo*  Hawkes.  stuperintendent  i 
j  j‘r„-,o  ,  Mmiste;  of  2!unicip,ilitles  J.  H  'of  ihe  mill  department,  was-  chosen  j 
-,-'c;r,^  i  Lanib.  sent  letters  to  the  Tnunlcapall- 1 »nd  will  leate  I'oi  Australia  this  j 
4  I’Hiii  '■n^^Ad^^n^  the  rovevument  s  j  month,  sailing  irr>m  San  yranclscoi 

-J  0,1,1  'lews  There  IS  riA  doib*  b’lt  thH‘|On  .laouarv  1  iie>.t 
litihu  ■ Fierr-  ei'v  .Act  w-r,i  pev  be  c.irr’ed  ■  yjr  Ha-wKes  will  act  in  sn  ad'dsorv  , 
4A  ici.’i  |^’4t.  If  it  were  to  liy  enjopoed  in  t'S  rgpiclty  in  the  installation  of  the! 
iTC  4"'*  ^htli’cty  some  ti.S''*' fria  gcrc.t  of  hind  rnachlner".  tools,  etc,  of  the  new': 
•le.i -0,1 ,  ^  1°''^  ’be  ha’.i'ls  of  t.ie  pig.nt._  .»nd  will  superintend  the  ac- 

.’,c  .A','!' ' '  various  munlv.1-  t,^,]  bcdv-bullding  until  the  plant  Is 

ipalities  concerned  and  in  maav  in-  n  full  produetten  and  the  system  i 
E’ar^e.-’  mortgd.!:-eee.«ruld  lOPie  their'  cnirwiihl.-  The  tneniTf*,'. 


COXSOIIDATEO  ASBESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF 
ASBESTOS.  CRUDE  AND  FIBRE 

\iincs  at 

Thetford  Mines,  Robertsonviile  and 
Coleraine,  Que. 

Executive  Offiecs: 

916  Canada  Cement  Co.  Bldg.,  Phillips  Squarn 
MONTREAL,  QUE. 


concerned  and  in  maav  in-  pjji  produeften  and  the  system  jC-anada.  Umlled.  duimg  the  past  tewr| yearly  dividend  at  the  rate  of  g  per 
mortgd.reee -rt^ruld  lose  their  runnin*  .smoofhl'-  The  manufsc-  y**-”’-  ji  ent  r,cr  duniim  has  been  declared 


United  States  thcr-i  wr-ro  v  eak  spotE 
In  ‘ranada  the  great  agricultural  pro- 
'incrs  'tore  smU  below  normal  in 
purchasing  power,  some  Industrie, 
V  ere  -In  none  ipo  r-ettird  a  st.-iie  ip 


$5  4  4.a.2‘'h  ! 
.1  .'’..*)' •*■*  ■ 


*-ites.  the  wli' it-gro‘v;ng  rounder  tba’-!  I.-'  .r'^rt’ally  believed  iFoa.ds  and  strrru, 


la.i'-af. ,  r, 

4_5  I’W'P  TV  ’;, 

pan' 

e  PQP  q.l,'  V‘v‘) 


.i.i.ito&.  while  comprising  a  mu*  b  The  pub’i'  ns  p^rhspe-.  l>e.g;uning  tcj  j  Qen<:  ra!  Lngincor- 

smalle-r  proporrion  c.f  the  p-apulation  t.i.ke  a  larger  in'-erc;'  iu  th^  mirket,  j  ing  ■ . .3  2  0.'^ 

than  C anada 's  prairie  pro' ’nee.-  -i-rrc  bu’  ba.*,  not  ar.  yei  d3age;-ouE,:y  ex- 1  -  — — - - 

s.'ill  bu'’ers  and  some  inda.'triej.  rucb  feuded  b'.  c.Ammitment s  s.iU'ee  fbeiGrand  Total  ..  ,  16k  j 

as  Ihe  rubber,  oil.  steel  .gmi  tcitJIc.  :  flawed  six  v’toks  avo  Rrolers’  •pho  outet.anding  lobs  for  the; 

companies,  faced  diffi'-'iltit'S  ahead  leanc  arc  r-t  li  modcra’o.  na.ura.l'  :  month,  ■where  the.  valu<-  of  the  wc.riK  | 
ei’ber  from  o'-er-production  or  from  ’“‘iB  •'^re  "’clI  abo'-e  tec  io'>v  pomi  ' 4 ! ygdArtaken  exceeded  Sli'hcr.A,  w,>r« 
EiAuntlng  coEts  in  the  industry.  '  be!  w  the  high  of  follows  : _ 

freneraJ  fharactcristics.  ,  ‘’I'l’  .  .v  j  Bryson,  Quebec. — Power  .  >2.n''.'-.A0d 

T.  .  V  .  •  ,  .u  ,  .  1  'fke  aiituaition  m  sA-an.l  thu,  nittremnni  rmn  pum,- 

It  is  charaoteris.i,’  Af  the  i  by  no  m«.as  cciulvaLent  to  ra-’ing  ~  „„,r,-.r.  ■ 

markets  to  o’-'crdo  if  mgs  m  both  that  v  e  are  In  a  boom  A.c  a  inattar  ’ 'rinV  **  'A  -V  ' 

direcilom:.  Ar=  a  movement  pro-  of  fat',,  no  boom  is  in  cxlatoiy-.e  or  tji  ~  ■,-neep' 

.grcsscE.  whether  up'vard  or  down-  orospoAt  •  indeed,  whate'’*”  chang^f  .  up  c  o 

ward,  it  engender.^  ejUjer  i.rtiai;.m  or  ; -j-ere  arc  in  busnass  are  in  ee  dl-  -  | 

Pfcstimum  and  Irings  into  the  mi r- ; --ection  of  some  slowing  do'»n  This  finnH  liAAITLI 
kt;  over-enthusiastic  buying  on  the  ;  ;s  scar/oc  of  the  year  when  there  ,  HIJIJlI  MIJII  I  M 
one  band,  or  un'iuly  pcrsimistic  •vll-  j  fs  I'enerailv  some  vftcesslon  from  'he'|  isiwiv  i  ii  ^ 

iug  on  the  other.  .S'oeks  nearlv  ostreme  activity  of  the  summer  It  Is  I  CniA/ADn 

al'Vdvs  advance  higher  than  their  !  a  ■fact  that  idio  ftiftirbt  cars  arc  ac-|  f\|P|y 

re-ifconable  prospects  itiEtiry  and  dc- i  cumulating  qmte  rapidly:  that  utoei 
dine  to  a  point  where  they  arc  be-  I  cajeiclty  'Is  not  so  fully  <i’nplo'*ed  ' 

loiv  actual  valusE.  1  Most  compani'es  will  rtpoB  cini'ingt  irPHB  tae  Toronto  Bomau  of  The 

Reasons  Tor  Optimism  '  fO’urth  q’uarter  distinctly  lets  '  FlnaBcial  Times.) 

'  'f  V  'than  for  the  third  T'heie  ic  nothing  j  Toronto  —  An  exceptionally  good 


in' esttnents.  not  ha'.-iag  been  nO'.i-  j,jppp  method.^  ■which  have  earned  Hawkes  will  be  in  Australi; 

fled  of  the  arreare.  and  thin;  not,  be-  Osha-'va-biilJt  bedle.s  such  a  high  ^*20  ntonths  and  probably  longer. 

irg  gi>e.n  a  ch-in.e  to  pay  them  1 reputation  for  beauty,  strength  and  - - - - - 

SiUsfjet.  Protestors.  jutiliry  will  be  Insm.ljed  in  the  new-  j.A'Vnrn  P.V.VKr.>'Q  PAl  IlSft 

lb's  tif  b*er  a  ■mcot  q’l^stion  It*- 'plant.  One  of  th«  contributory  rca-  ‘  pn'lPEMi  A.VD  BOSIS 

tv  ■;Hn  ’he  nV'iLgige  iii'i  loan  came  sonr,  for  the  appointment  of  an  Osb.i-  r  «  ,  -tu 

I'anujg  i.ud  the  go-’emmeut  for  fsojua  Ttian  for  the  position  If  th«  high  (From  (he  Jorocto  Bureau  oi  Ih*' 
’.•ears  a.cd  one  re.^uit  of  th«  Tax  Re-  regard  which  .AuFtrallanr.  have  for  I  ins.nci.'jl  limes,) 

■:o’.-ery  A-'t  s  dr.itt'e  stipulations  has! the  finished  biylies  shipped  m  such  Torontci— A  l>on'i.*i  of  onr-h-ilf  o! 


Mr  HawkeB  will  be  in  Australia  | on  the  paid-up  opitaJ  stock  of  the 
n  months  and  probably  longer.  i  i.acdcd  Banking  £.  Loan  Compaar. 

- - - 1 -  I  These  pac'ment.s  will  be  made  Janii- 

A'Vnrn  PV.VK1.MV  PAHVQ  •’  shani'holderb  of  record  De- 

pn  iPEMi  A.VD  Bovr  s.  ^  •*" 

.  ^  P^u''  paid  .'i  bonus  of  i  poi  cent  In 

Tom  file  Joroefo  Bureau  'tf  Ihe  .gciditiAn  to  the  regular  dividend  of 
I  ina.nci.'jl  Times,)  <  emt .  but  prior  to  that  tune  for 


Toronto— A  l>on'i.<  of  onr-h-ilf  of  ;  many  years  there  had  been  paid  onl> 


of  lut’cstineut  1  larte  n'lmbei r 


(Veneral  Motors  of  oa«  per  cent  loi-cthcr  "Hlj  a  ha.li-  |ibe  regular 


ent  per  auaum 


)'  \tM 


m 


There  are  excellent  rea.sctnr.  for  he- ;  fa  this  F/urpri*>ia5  or  alaruunr-  'mouth  ■wat-  expenenced  by  the  King' 
icvng  that  in  the  decline  which  set.  'Bd'eard  Hotol  Company.  Limited,  i 

in  last  'larch  the  low  levels  have  j  laiio  Competition.  (during  November.  Tho  hotel  ac- 

already  been  reached  Since  the  j  The  country  must  be  pre.par-'xl  for  ^commodated  a  large  a uaiber  of  gtiest?  ■ 
bu.'incss  situation  l.s  not  that  o'  19i’b-  ■  »&vore  oompetition  and.  perhaps,  a  iattendlng  the  Roval  tA'lnter  Fair  and 
.1,  and  dll  tnat  'y.-ir,  to  be  discounted  semewhat  smaller  margin  of  profit  jprove<l  to  be,  a  centre  of  entertain- 
■was  an  orderly  s,Awing  down  after  a  We  are  frank  to  aay  tha.t  on  -what  we  jzgent  V'hile  the  company  looks,  lor 
fa'rlv  rap'd  recover’-’,  the  most,  that  i  understand  some  stock.-,  v.-ill  show  in  g  generout  share  of  holiday  buEinew  ' 


lieving  that  m  the  decline  which  set 
In  last  March  th®  low*  ie'-nis  have 


;  in  this  F/urpri*>ia5  or  alaruunr. 


Far*  Competition. 


tato  collapse,  in  price  that  marked  ;  Offsetting  this  there  arc  qm'ie  a  ja  reduction  in  permanent  guest  ra+oe 
the  la.st  reaajui..ment  penou.  This  |  n-jmfver  teat  'vtlJ  ehow’  up  eo  band-, with  the  retult  that  there  area  large 
hac  Dtcn  acccmpiiahed  |  toracly  as  to  oeem  sAill  q.iite  cheap,  i number  of  persom,  no'v  making  the 

Ill  shcca,  w'e  see  no  reason  to  ex- 1  hotel  thmr  residence 
CUnDTAf^p  HAI  eny  large  hosizontaJ  movement*  Earnings  of  both  the  resraurant! 

vliUlllnUL  ilHL  I  w  in  ti'ther  direction ’•dthout  some.  1m- (and  cafeteria  are  satisfactory.  The 

ArrP^QniJY  CAIPCIp®"'*^”-''  <l*''*4<Jl’™ent,  bm  the  after-theatre  cupper  dance  and  the 

nuukMwUnl  OnLCd  i  tdtuation  is  sufficiently  sound  to  in- '  Esturday  evening  dinner  dance  arc 

_  jduce  the  purchase  of  isaires  that  j pj-ow.ng  popular. 

{From  (Jie  Odin" a  Bureau  cf  individually  cheap.  !  The  management  state  that  bus)-] 

r.cancial  Times.)  I  ness  is  quite  good  ■with  taminga: 

Otiawa  — Shortage  of  po'vcr  u.  the  i  A  P  M  M  Tfl  nOCDATC  !  running  wfoll  ahead  of  those  of  «' 

reason  w’hy  the  iw’o  clc-ctriv  compan-'  U>  U#  iVI.  Ifl»  IU  Ul  bKAI  t  year  ago.  j 

les.  the  Otuwa  H'’dro-Elert!’:c  and  '  rnnTW  CUIDC  TUIC  tl/IIITCD  '  - - 

O'ttaw’a  Llectr*®  Company,  have  I  UK  I  ■  wllll  w  I  lllw  Wlill  Cll  viarA  fll|P|if  ■A/VI>PI  ^ 
stopped  selling  cdoctrlc  sto'Ps.  and*  'TWII  NFW  MnilFI  X 

eloctnc  water  heaters  and  for  next'  _  .  t  I  llw  lib  Iff  ITIwUbbw 

yur  ».ii  rsfiw  to  po.-cr  tori ...hfy  i  mn  mnn  ; 


SHORTAGE  HALTS 
ACCESSORY  SALES 


I*; 

.'«r 


A  ^6,000,000  Market! 

IN  every  Canadian  home — no  matter  how  palatial  or  humble 
— in  every  hcitel  and  rostaujant,  China  Tableware  i&  in 


daily  uae. 


What  a  Market  I 


6/ 
:  /''y| 


larw  inEtallations  of  the  kind 
There  is  Just  about  eno’,^ 
now  to  care  for  pre-sent  cons 
and  to  meet,  a-’I  ditto  ns  for 
puri>oses  durlny  the  next 
months 


bv  th®  Canadian  Government  Mer-  j 
.icl^.r.t  Mirine  lU  regular  se.-vices  I 


FOR  FORD  MOTORS 


I  Frrar  -ser'ices  are  Fated  from  'Van-  For-I  Motor  (Company  of  Caif-' 

Ico'ii’-’er.  the  moat  outstanding  of  red'ucod  prices  of  tourin.ci 

I  which  it  the  new  monthly  ««r''loe  ruxutbout  137.  and  has, 


b<:  a  weeklv  ser'^aceto  Sou  Francisco  j  -isaer  taan  former  coups,  and 
iS-tiRMA  ?r.4V  FAKE  OVER  int^rmtd  ate.  points  on  the  Pa-ine-w  four-doer  eedan  Is  5823.  or  .8130 

.SlRfET  1;.FI1,14AY  .)A>.  1.  Coar-t  SeAlcee  Atlantic  higher 

Samia  — A  nrepcral  to  purchase  perts  ■will  e-mbrace  fortnightly  mII-I  Unique  trade  names  of  "Tudor”' 
the  tamia  Strse'i,  Ra,  iway  System  ings  fiom  £t,  John,  N.B  .  to  London  j  and  '  Fordor  '  are  adcjited  the  same 
and  eperate  ft  as  a  p-jblic  utility -"’111 !  3.nd  Antwerp  and  to  Carditff  and  j  a-s  for  the  American  cars,  wfth  which  * 
be  submitted  to  the  city  ratepayer.^  Swansea:  fortnightly  sailingE  from  these  ne-w  Canadian  closed  models 
ajt  the  elertiori  cf  January  1  The  Halifax  to  St.  Kit  6.  Antigua.  Barba-  are  almost  identical  i 

city  proposes  to  buyout  the  prbate  dees.  Triudad  and  Demerara.  aj  FollO'rlng  are  .complete  new  and 
stock,  amountina  to  JOO, *'''«'.  payable  three-'weekly  sen'ice.  passenger  and  |  old  pricee;  I 

by  city  debenvuiet  maturing  in  2'>  freight,  from  Halifax  to  Benmauda, |  Old  molei.  -o-lthout  star.or,  touT-| 
years  and  carrying  ititsrest  at  -1  1-2  the  Bihimos  Jamaica  and  Britvrt: i  ing.  1485;  runabout,  3442;  old  withi 
per  cent  and  also  to  take  over  the  Htndurae,  a  fortnightly  service  from  |  startec,  157.6;  runabout.  $533;  nc'w 
bonded  debt  o'*  tae  oempany  arri'jur.t-  Halifax  ttrAnetralia  and  Ne*w  2ea- 1  niixatoirt  •without  starter,  S4f*5,  ■e'ith  j 
Ing  to  39*‘*.P<)0  and  a  debt  of  Jl.'.defi  imd.  These  steamships  have  acocm-  starter,  1490;  old  co’jpe  price,  $630,  i 
owing  to  the  bank  The  purrhase  mcdatlon  for  a  limited  n’umber  of  old  e«dan  price,  $745;  ne'w  coupe 
would  thus  cost  the  city  $200,000.  ’  passengers  j  price,  $6S: ;  new  sedan.  $883.  i 


Lafft  3fear  expended  over  Sis  Million  Dollars  for  her 

supply  of  Chi&a  Tableware,  all  of  which  ■was  imported. 

The  Bosh  Engliah  China  Company  Limited  brings  to  Canada 
a  fully-developed  industry— new  to  Canada,  yet  centuries 
old  in  other  l^ds— an  induatry  with  a  substantial  earning 
power  asd  an  assured  market  for  its  product. 

Heretofore  Canada  has  been  compelled  to  rely  on  other 
coimtries  for  her  suf^y  of  China  Tableware.  The  country’s 
annual  purcbaaai  of  medium-priced  China  Tableware  are 
seven  times  greater  than  the  estimated  output  of  the  Bush 
English  China  Company,  Limited. 

Duty,  freight,  insurance  and  bandlmg  provide  a  wide  margin 
of  protection  for  Canadian-made  goods ;  the  establishment  of 
the  industry  ia  Canada  will  be  of  distinct  advantage  to  the 
Cann^ian  trade,  eliminating  the  long  wait  for  orders,  the 
necessity  for  storing  large  stocks  in  warehouses  and  reducing 
to  a  miTiimMn,  breakages  in  transportation. 

Imvofters  cm  tkare  in  the  development  of  this  baoie  iadmttry. 
for  full  information  oprite  to 

W.  R.  FLEMING  &  CO.  fi 

LOUTCD 

Domiskm  Bank  Building  ^ 

TORONTO  J 
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The  Strength 
of  the  Company 


THE  MACCABEES!  Scheduled  Vessel  Sailing 
HAVE  FULL  LINE  Dates  from  Canadian  Ports 

flF  IN^IIRANnF^I  TO  D.., 

Ur  mOUIlnll  UkO  l  th*  Cmard  |  Uunn.r,_^D«-.  ” 

To  lyindon  and  Hull.  —  Cornish  i  erninnnt  srenhant  Marino. _ 


Is  the  first  and  last  consideration  In  plarlnp  life  Insur¬ 
ance.  The  entire  aasets  (150,000,000)  of  the  best 
securities  on  earth  are  behind  this  great  company  and 
its  earning  facilities  are  unrivalled.  You  cannot 
make  better  or  more  secure  provision  for  the  future 
than  through  a  life  or  endowment  policy  of 


The  Great- West  Life 

'  Assurance  Company 

Heetd  Office:  Winnipeg 


“Sound  as  the  Dominion" 

Tlir  Cninmerrliil  T,ifc  bna  Anartn  nr 
ever  ttBO  t*  every  glOO  nf  L,labllltlen. 
Thin  In  n  fair  an«l  loalenl  banin  on 
%SKi  wbleb  to  Judge  a  Corapnny’a  finunelal 
K-taadlaR,  and  In  thin  renpert  The 
mt  Commerelal  Life  leads  all  the  Domln- 

hH  Ion  Chartered  Companlea.  All  Do- 
minion  Chartered  Companlen  al^e  eon- 
nidered  unqucnttonably  sound. 


HEAD  OFFICE  —  EDHOHTOIT. 


F  rom  St.  -lohn.  i  To  Wt.  KIttn.  Antigua. 

To  Avonmouth.— Lakonla.  Dec.  22:  TrlnldHd  nnd 


To  lyindon  and  Hull.  —  Gornif 
Polutt,  Heo.  2S;  A)lHno+.  .Ian  1);  C( 


-N’orfolk  llange,  Fiir- 


1  Have  Growing  Mmbership  on  minor;  .lan.'  ^S— «11  of  the  Manchester  nes.e,  \''llhy  &  Co..  T.td_,  ;  ! 

:  /-•  7?  1  m  .  1  I  1  tno  I  To  Uerriiuda.  Nassau.  Kingston  and, 

This  Conhnent  —  Fraternal  «„che.Her  Sh.p-  ;  Belize.-Canadian  fisher  Der^  20:  ! 

!  Benefit  Sodety - Several  Pol-  perr,  nee.  1.-,;  .Manohoeter  ('anadlB.ii  toreatei 

)  a  ea,  Kf  •  c  Dec.  25>‘  M8nfhf»«t»'r  Division*.  Jan.  ^2  the  Canadian  ooveinment  .nerenant 

j  icyFormsNowinForceCovrr  _all  of  the  Manche.iter  l.ine.  .V,  rh..ho,.,e.  nnd  T.on 

’  Broad  Field  of  Insurance  to  To  .Sr8ndin.avian  and  Baltic  Ports.—  To  Plymouth,  Cherbourg  and  I.K.n- j  l 

proaa  rieia  or  insurance  *0 ,  Jan.  6,  Srandinavian-Ame-  don.— Andanla*.  t.unard  Line.  Dec 

Members.  :  rioa.,  Line.  '  ToSt.^Johnt  (Nfld.).—  Cana. 


Ivlembers.  :  riran  Line. 

_________  j  To  Auck 

The  activity  of  The  .Maccabees  in  !  sh?pp*ing"(: 
I  the  fraternal  benefit  insurance  field  , 


Dec.  2S:  .Maneheiit.'r  Divi.slon*.  Jan.  ’2  the  Canadian  oo'vei  nmeni  ..jercnaiic 
—ail  of  the  Manchfuiter  l.ine.  .v,  ...s 

To  .Srandin.avian  and  Baltic  Ports.—  To  Plymouth,  Cherbourg  and  I.K.n- 
Delaware,  Jan.  6,  Srandinavian-Ame-  don.— Aiidan  a  .  Cjnard  Line.  Dec.  16. 
riran  I  ine  '  To  St.  John  t  (Nfld.). —  Canadian 


Auckland  \t -llington.  Lyttleton  Sapper.  Canadian  (Government 
hinedin.— Durham.  New  Zealand  ,  chant  . 

ing  Co  T.td  Dec.  IS.  |  From  North  Sydney,  -N.S. 

.‘<oulh  .\fri<  a— Cochrane.  Klder  i  To  .Vcwfoundland— Kyle.  N'ew 


To  .‘<oulh  Africa —(-'ochrai 
l)fnip«trr  &  Co.,  I"*- 

T»>  Pio  do  Jan^’ii'fi.  Santo? 


In  all  provinces  of  the  Dominion  as,  T.»  Plo  do  Jan'im.  Santos.  Monte- j  ainn.  fri-week 

well  as  all  the  slates  of  the  Ameri-  ,  [nr'’nc, ''Ir,'’'''  -  '"aturday) 

•  Iff)nston  Tdin^,  Doo.  in.  i  F*ro 

can  Union  has  been  very  marked  To  London  and  iiamhurg. — Boling- 1 

rtiirl^  the  past  few  years.  The  |  !;>-•  PrHm'ste;;;^  I  di  Jn 


To  .Vcwfoundland— Kyle.  N'cwfound-  i 
land  (Government  Ttailwny  Commla-  , 
Sion,  tri-weckly  (Tuesday.  Tluir..iday 


(Gla.sgow. — .Mel ,ig«nia  *.  I 'e 


— nil  of  the  <l‘anadu.’n  T’e 
..hips,  r.td 


can  Union  has  been  very  marked  To  London  and  iiamhurg.— Boimg- 
;  during  the  past  few  years,  Vhe  Can.idi'im  ^  dian  .skirnii.«ner. 

1  Maccabees  bavc  steadily  increased  •  ^.^ips,  T-td.;  v\>.ij;ind  County,  int^r-  inrnt  .M/*rchant  Ma 
j  their  buRinefis  in  the  Droviucc  of  cr^ntln^ntal’  Tranj^r-  rtH.  T,td..  Per.  31:  To  ijvrrpool.  T. 

(Quebec  as  well  as  in  Olliario.  The  ,  Ko;w„r,h  C^^nadinn  raolfic  .Steam-  acln 

I  society  ranks  high  among  fraternal  :  ’ Vo  Ixindon  and  Antwerp  -  Canadian  Dr, •.  1.%;  MoerdykC 
I  beneficiary  societies  and  like  similar!  Planter.  Dec.  19;  Canaflia.n  V'.xplorer.  l.ine,  eorly  Januar 
jinsUtutlons  Is  keeping  constantly  In  '  2;  Canadian  Ransci.  rZ'lufZZ  Fimi 

step  with  the  progress  of  the  tiLs. ! 

I  Memlierslllp  of  26o,()00.  1  To  rGla.sgow.— .Mrl,agama*.  Dec,  2?: 

!  _..  ,,  u  ,  '  Batsfordr.  Dec.  29;  Marhiirn*.  Jan.  16 

I  The  Mace.abces  Is  now  one  ol  the  i  _nii  of  the  Canadum  redfic  Bte,am- 
j  largest  beneficiaries  in  tho  world.  A  i  ships,  r.td 
*  recent  statement  showed  that  It  ha.s  !  T'V  R'^i'iuuda.  i''*' 

I  more  than  I’fi.T.OOO  members  in  good  ''jaT^  15— ivjth^oVthT  canadi 

I  standing  and  over  4,500  local  tent.s  |  Pneific  .Steamships  Ltd 
i  (lodges)  on  this  continent.  It  l.s  in-  ■  T,.  Liverpool.— .Men*' aim*  rmc-  IC 

Ifcrnatinnal  in  .scope,  its  JiirLsdlctl  .n  •V^.'^Monrclare  '.Ian  l-'-Hirof 'h\»  Can"-’ 
embracing  the  whole  of  the  I'nited  '  ad'ian  Pacific ’.steam -hip.-,  i.td 
i  States  and  Camida.  It  is  strictly  To  cherhourg  .vouihamnton  .•>nd  Ant- 

j non-scct.9mn  and  non-political.  ft ;  .  ”nad!,-r‘pac1nc 

operates  In  the  i.nitcd  SUtes  and  ^iram.ship.e.  i-td 

Canada  for  the  benefit  of  citizens  and  To  Belfast  and  cia.^gow  — Mario,  h*. 
jfor  their  protection.  They  uave  :in  !  *  Pacific  .(teBinslupa.  Ltd., 

adequate  rale  basis,  and  provide  i  '"-r,’,  (;ia.„g,',w  an,i  Avotimouth  Ron- 
!every  form  of  insui*ance  protection,  !  l  ordipt.  Dec,  i.’',;  Cra'  i.i.  Dec  22  botn 
.disability,  benefit  and  sickne.ss  and  I  '^'f  Anchoi  -nonai<is''n  f-ine. 


Boling- I  From  Vancouver. 

c.  27—'  To  Avonmouth  and  (Glasgow,— C*.ne- I 
.'strain-  dian  .Skirnil.-her.  Canadian  Oovern-  j 
Inter-  iiicnt  .Merchant  Marine,  Dec.  20.  I 

)ec.  31:  To  I.lvrrpool.  Ictndon,  Rotterdam! 

Steam-  and  Antwerp.—  Cardiganshire.  Royal; 

Mail  Steam  Packet  Company,  about 
madian  De,,.  1.6;  Moerdvk*,  Ilolland-American ' 


To  London,  f.iverpool  and  Glasgow,  t 
vden.v.  Blue  Pnnnel  Line,  early  De- 1 


AUSTRALIA-NEW  ZEALAND 

FROM  WEST  ST.  JOHN,  N.B. 

S.S.  “DURHAM”  -  DECEMBER  13th 
S.S.  “TREVOSE”  -  JANUARY  18th 

/or  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN. 

Fer  freight  rates  and  all  other  parttculara.,apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Intercontinental  Transports  Limited 

From  ITcst  St.  .lohii,  >*.B. 


a  nd  Liverpool.- 


Marhiirn*,  Jan.  16;  Harri.",.,!,  Di'ri.t  Line,  about  Jan.  10. 


To  (Glasgow,  Liverpool.  .Southamp¬ 
ton  and  Irfindon. — N'arcnto  Royal  Mail, 


To’  Bermuda.  IGariiado.^,  Trinidad  j  .Sieani  I'ackct  Company,  late  Dcrem- 
and  Demcnara. — Tt  irden*.  Dec.  2?;  Her-  j  her.  -  , 

wvnr,  Jan.  1.6 _ both  of  the  t'anadian  ,  To  .Manche.ster  — Mongolian  Prince, 

Pacific  .Steamahtp-^  I-td  Furne.«a,  Withy  *  Co.,  .about  Dec.  La. 

To  Liverpool. _ .M,  nt,  a hn*.  Dec.  K:'  T,,  BordcaiDt.  Ha.vre  and  .4ntweri>.-- 

Montrose.  lie,-.  21;  Mon  t  la  nr  iet  ».  Dc?.  Z«non.  I>ec.  27:  Iowa.  Ian.  12 — all  of 
26;  Montc.lare,  Jan  P--all  of  th»  Can-  the  Krciieh  l.ine.  I 

adian  Pai’ifio  Steam  ■'h!p.„.  Ltd  j  To  Honolulu.  Suva.  .Auckland  and 

To  Cherhonrg  .Southampton  .and  Ant-  (Sydney.  —  Makura.  Canadian-Austral- | 

werp Afclita*.  1»',,-.  13;  .Minn‘doaa“,  n.aian  Royal  Afail  I,itie,  .Ian.  4.  i 

Dec.  27 — both  of  the  i 'anadi,'i.n  Pa'  ific  To  .Auckland,  Melbourne  and  Syd- i 
Steani.ship,«.  I.td  ney. — flauraki.  Canadian-Autralaslon  i 

To  Bclfc-iiit  and  < :la,-,gow  — .Marloi  h Royal  Mall  I-ine.  Do-  29. 

I'.inadlan  Pacific  .stcainslupe.  r,.td..  To  Wellington.  Mclboutne  and' 
Dec.  15.  .Si  dnev.  —  M'atotapu.  Conadion-Ans- j 

Ti>  (Gla.-,gow  anil  /Vvotimoiith  Con-  trala.sian  T.inc.  .Ian.  If,  ^ 

l  ordiat.  Dec,  1,3;  (Gra' la.  J>ec  22  botp  i  To  Weilingt'tn.  Vapier  and  N’ew  Rlv-i  ^ 

r.f  the  Anchor-Donal<la'’n  l.ine.  I  a...,  I 


TO  I.OMJOV 

S.S.  AAcManil  <  oonty  ....  Dee. 

(Sirocco  Pans  ) 

.S.S.  Ila%llne.a  Count/..  ..  Jan. 
S.S.  Brunt  County . Jnn. 

TO  IltIT'IKBDAn 

S.S.  (Grey  County  . Jnn. 

(Sirocco  Pan*.) 

TO  AVTAA  FUI* 

S.S.  IGaacx  County.  ...  ..  Dee.  : 


TO  HAMDCRG 
S.**.  AA'ellnnd  ConnCy  .  .  , 
(.Sirocco  Pan;,  ) 
'.S.  Ifnatinga  (ounfy..  . 

S.S.  Poraanger . 

TO  HAVRE 

'>.s.  Haarx  (  onnty . 

S.S.  I.iagitr  County . 

S.S.  Urant  County . 


Foe  Freight  Rarer  nnd  Other  lnfotinatinn,.nf>ttly 

CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS  Limited  MAIN  4710 


)  ,..e.a.;e4.raga4  u  A 1.  x(  f5^rTnTinn.  KjttF.  !  rrrtl;i„«ian  , 

;aG(iaf*nt.  hfncilt.  Ulirinfi:  the  pj»sf  l  T>omini»'H.  fSt.  To  >'okohamfl.  Kob**,  j 

142  year?  the  nr;;anization  p^id  hafk»F.  st.  Vin-  ^nt.  TnuM^d  '  and  Itnns?  K»^'ntr.  — i 

!  death  benefits  for  more  than  120,000  wnO  J.ii  it.ish  GmanB  —  r<o>al  :VTHiI  ..f  ranodtan  r»»r!flr  ’ 

I  members,  roprosontlng  in  cash  in  t«x-  ^|.rry\oHnYghp""''’"”^’'  j '‘’to  ’ Yo\tohIma.  ^■^ohe.  Hong  Kong.i 

cess  of  .111, ,5. 000. 000.  I  To  Cardiff  and  .-twansea — Canadian  and  Manila  —  Prole.-IIan.a.  ftec.  29; 


Waitemata.  Canadian-Auv- ! 


Nagasaki,  j 


The  Leading 
Life  Assurance  Company 
of  the  Dominion 


Assurances  in  force  - 
Assets  -  -  -  -  - 


-  $630,000,000 

-  $170,000,000 


Hove  Sevora)  Planv  '  Mariner.  Dec.  28--  tiiilh  of  the  Cara- I  .(cliiUep,.  .Tan.  17  —  both  of  the  Bine 

I  -dian  (Government  Men  hant  .Marin*  1  funnel  Line 

Tht*  Orga.tli7.atlon  maintains  a  num- j  To  Tlelfa.st  and  Dublin.  —  Melmor*  .  To  Tokohama.  Kobe,  Shanghai  and 
her  of  insurance  plan.S  which  cover  Head  Line,  liec.  20.  Il,.ng  K,>ng^nnipre?s  ,,f  Au.itralta. 

*u-.  ei„ia  -r  i_ . . . . I  T')  Antwerp  and  Havre..  —  H.pe'v  '  , 'anadi.-in  Pacific  Steam-ehlpa.  I.tn  . 

thn  broad  field  of  insuiance  itrolei  -  , ,  intercontinental  Ti  an.aportp,  |  .i„n  in 

tion.  Member.sbip  in  the  organiza-  Ltd  ,  bee.  is.  j  To  Vr  kohama,  T'ohe  MoJI  and 

tion  Ib  at  a  nominal  rate,  anti  no  me-  !  From  Il■llf8s.  shanghai  --  Alabama.  Marii,  Opaka 

idiral  fPA  Ik  rh'irced  while  crlifi.  i  Li verpool.— Valcninrc  Dec  ^n;  si,r.,rn  Kaisha  l.ine.  Dec  23 

I  aicai  LP.e  IB  (  n  Jrgea,  wniie  (irnil  pexmorc.  Dc-  .31;  Sa,  hem.  la.n.  r>— alii  ao  Vokohama.  Kobe  Moji,  Shanghai 
,c.1.te  fee  is  return, "d  if  applioaliPU  is  |  of  Kiirncp.P,  withy  *  Co  .  Ltd.  j  and  Nagasaki.  -Arabia  Marn,  Osaka 

'rejected.  j  To  Manche.ster — Manrhe.plcr  Ship-  i  Khoehen  Kal.pha  Line,  Ian  17. 

I  r  i  i  port.  I  ICC.  1«:  Manche,«t*r  Bricadc'  ..... 

Tarlotis  lusiirancen.  r,oc.  ,30;  Manchc.sle,-  Division,  .lan.  1:  ' '••toHa. 

The  following  rank  .imong  the  nr-  I-’’"  "f  '>>"  Manchester  Line,  '  To  (Glasgow  and  Liverpool  -^Author. 

.  V,  .  1  A  i_  g.x  at  i  To  l,ondon  8nd  ffull.  f-ornipn  ffair 

ganizafioiiH  plans;  A  benefit  certi- |  vHano.  .Tan  lO;  co-  t„ 

.  fic.ate  payable  at  dcaHi  for  $l,fM'0  to  ;  min,,,.  ,lan.  2t — all  of  (ho  .Manchester  j  Svdn 
'SlO.OOh;  a  sperific  benefit  of  froin|i''"o.  1 

!$100  to  K.<m  for  partial  dl.sa,bilily ;  !  ;'\:ArTta.”-T?,.minT;"7:iV;:  d^^^ 

I  permanent  total  disability  benefit  of  1  1,5  I  Acip 

from  $5ii0  to  $.5,(K»(L  particlpatl  jn  I  To  (Jucenston-n  and  Livorp,,ol.  —  r.a-  no|  I 
after  two  years'  continuous  member- 1 1  n'*,;, 

'  .  .  •  C.  „  .  '  To  Bermuda.  Pt.  Kitin.  Aniigiia  Hoiif 

ship:  an  income  contestable  after  tno '^Tontporrat.  Dominica.  St  I-u,ia.  Bar- I  Madi 


SUN  LU^A^uesancb 
Ooi!«Mmr  OF  QANAlk 

HBAD  OFFKUCHVfONTREAlg 


•  vIbartow  «nd  FJvorpor.V-..r’an- 
Wbjt^'  .‘Ntar-lJunnnioii  I, in'*.  Dor. 


routinuous  mrmbrrship;  i-anh  ,  bud*' 


1,1  12  [  From  | 

To  1  and  t/ivrrpnn] — Author.  | 

rnipb  I  ffairjNfin  l.»ir<*rl  nbfriit  Ja.n  11.  } 

:  (Vi-  To  Uon-tlnlii.  »  \u('V.lH.nd  and  i 

Tst'^r  Svdn*}  Makura.  Canadian- Austral  I 
N«ian  Rovnl  MaH  TJn*.  -La.n  S.  ' 

.r’an-  I  T'*»  VAUf^ihania.  Kob**.  Tfnnff  Kons? 

D'*(.ian'l  ]\Tanda  .Tan.  3. 

I  ArbUl*?,  .Ten  th*  I31u*  Knn- 

—  T,a-  n*l  Tein#*  i 

'  To  ^  nUnhaina  K^b®.  Sba.ngbaf.  I 

igna  I  Homk  K'Uijr  and  ^I8nJl«- —  Pi  (»ajd*tit  i 
Rar- I  Madi.'aon.  16;  T'rrsfd^nt  M'’Kinlp>',! 


TELEGRAPHS'  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Trinidad  !  T>*r.  Pr#pid*nf  Tarkson.  Ton 


professional  cards 

C.  a  CAHAN.  K.c, 

Barrister  and  Solicitor 
rRAJfSPOBTATJON  BUn.DUrG 
120  St.  Jaatej  St,  Montreal  j 
Tel.  .Dloln  1250.  I 


((irrcndcr  alter  three  yeaiH  eontinn-  nn,t  British  '.niana-  Mail  .  t 

...  .  .  •  I’a.'kct  < "nipanj',  Jan  1.  and  c, 

Otis  incmberphip:  anfomatie  jireniium  ,  f,,,.tnight 

loan  afti^r  three  yearti’  rontlninvl  i  t,>  I'nba  and  .laman-i.  —  falcd' 

Jlinrmber.shiji;  eilhcr  iihIi)  ii|i  or  ex  l’*,-  19;  .(ndnluala.  Ihii  2;  ( ■«lcd,.ii .,i .  i  ''cmher. 

L  .1-  Ian  Ih  all  of  Plikfi.ril  A  Black.  To  Vokohama.  Koh*.  Nagaaaki, 

I  tended  insurance  \allie:;  after  three  ,.J.  ^  i  lici  hrxirg  {;,>iithanipton  ami  ‘  Shanghai  and  Hong  K,ing  l-7mpr**a 
lyears'  cniitiniKHUi  membership:  un  (lambiirg  -  I'lttabnrg.  3)’hilc  Star-Do  |  of  Rna.ala.  D»r  27:  liniproa.a  of  Xn?- 
IrJer  CO  pav  endowment  at  70;  <on  imnioii  Line.  Dec  ll  tralia.  -Ian  in  both  ‘’.iiiaiJlan  ranflc 

jtinuous  piVmium  endowment  at  70  p;;:;; 

Bi  whole  life  paid  op  at  70;  privilege  of  .ji,,,  Dovernment  Mcrohant  Marine.  •-•Cold  storage 
income  distibility  benefits  after  one  '  Dec  22.  I  ♦  Siroc-o  fans. 

.'ear's  membership,  paying  from  ^I'l,  ~ 

fo  $100  per  month  for  the  rest  of  ■  ■  ■■■  ■  MFlIf  DFOnDHC  Ikl 

life  for  pennanent  and  total  di.sabi I-  IriQlininrP  IVotPS  NtW  KtUUKUu  iPl 
ilty,  without  paying  further  prom-  IlltJUldliet,  viivw  iiv 

iums  iind  ha\e  full  faei'  of  cerflfiea'c  --  I  IjrP  IMOIIDA  MOF 

paid  hencficinry  at  detith:  privilege  -  Life  i  „,ierwrit.MV  UlL  lllOUItHnUt 

.ofdoub  e  indemnity  pa.ving  twice  the  ,  .Docembe.r  issue  i 

idernn”  deatb^an(1^als^o"p.3xdn'g”an**T(l  *  nderwritera  News,  pre  (],p  recent  convention  of  Life! 

‘nPHTni  apaiD,  ann  aiso  pn^nn.?  an  aa*  cr.nic  gj,  cvnAi>Kl'4  ihr*  n^w  TTnifnmi 

|,ilflonal  $10  per  month  per  $1,ooo  of  Ljfo' inaur.im^’ .Ji.  'Vnich  it  is  ex-  I’rcsidents  held  at  th.- 

protection  for  ten  years  for  penuan-  ,  „-ill  i,p  adoptod  by  most  of  Hotel  Astor.  New-  'Vork.  Hon.  TTdward 

!ent  disability.  1  Prn(vinc,es  by  Januaiw  1,  1025,  I>.  Diiffleld.  president  of  the  Pruden- 

I  8(ninill.v  Doveloped.  Iho  body  hsivo  been  strong  .idvo-  tial  Insurance  fonipaiiy.  amjed  th,3t 

I  The  policies  of  the  company  are  '  cates  of  Ibis  measnirc.  In  an  article  total  Insurance  in  force  on  .\nier.- 
iworked  out  in  comprehensive  man-  1  referring  to  this  matter  it  is  point-  ran  lives  atthcend  of  thi.s  yc.a.r  will  | 
tier  both  from  an  actuarial  point  of  cd  out  that  e'ery  one  interested  In  pp  more  th.sn  $ri.5.oon,noo.(Vi(),  which 
view-  as  well  a.s  regnrd.s  the  Insured,  i  insurance  should  make  it  a.  point  to  js  greater  than  the  amount  of  life 
While  space  does  not  permit  at  this  nt'i'l.'  carcfiily  the  retiuinMncnU  of  Insurance  in  force  in  all  the  rest  of 
time  a  comprehensive  review  of  the  IHcsent  itisurance  law  as  well  as  the  world  roinbined.  He  pointed 
various  plans  which  are  presently  in  |  '110.90  to  be  adopted  in  the  future.  tl,af  breaking  all  previous  re- 

,1  effect,  It  might  bn  said  that  these'  -  cords,  the  people  on  this  continent 

cover  practic.ally  all  forms  of  life,'  Several  years  ago  Samuel  M.  Vau-  are  purehasin^:  .$11,710. 000,000  new 
.  benefit,  and  accident  and  sickness  chitn.  president  of  the  Baldwin  lx»-  life  insurance  this  year 
■much  along  the  lines  generally ;  conurtive  AVorks.  who  Is  now  67  .5Ir.  Diiffield  said  that  123  coiid 

, adopted.  Rates  for  the  various  poll-  ,'ear.s  old.  nrude  an  unusual  contract  panics  which  wrote  1)3  per  cent,  of 
jcles  are  favorable  to  the  insured  "lih  ids  physician.  Under  this  tho  the  total  new-  hu.sine.ss  paid  for  In, 
'while  at  the  same  time  according  to  diKior  pets  a  stated  sum  1ncrea»!ag  1323  have  joined  in  the  report  show - 
I  him  the  fullest  possible  protection,  (t.ach  year  for  10  years  for  ke-eping  Ing  a  total  of  .$10.S71.(ioO.0on  for  the 

- - - - ,  ),j,^  patient  In  hca.lth.  DeduetJons  year.  Assuming  that  the  other  7 

^  MnOWmAIJ  CUIDC  rno  '  jnuual  rc-  pm-  cem.  of  the  companies  enjoyed  , 

inUnllLUInM  OnirO  rUli  'ta.iner  for  periods  of  illness.  Thus  Pimitnr  new  business  experience,  the  ' 
nAUAniAII  I  AtfC  TD  Anil  and  l aforementioned  total  was  arrived  at 

uHlIflUIAn  LAIlC  InnUll^H.  Vauclaln  has  not  lost  a  single, the  $11,710,000,000  comparing  w-ith 
_______  ■  working  (lay  .since  it  went  into  ef- j  $p, 771,000, oon  in  1022.  ' 

ri  Fort  AVil'llam.— A  fleet  of  grain-  Hc',  is  "gone  over'- every  fort- j  Af  the  closing  session  of  the  con- , 

!  carrying  steamships  will  be  put  in-'V^'”  "‘‘i*’  dwiai-ed  to  ,  vention  the  tax  reduction  plan  of' 

to  <5omm1s8ion  from  the  (d.nadlan  ‘Himgei,  he.a(vler  .and  more  ac.tnc|l,nltedStatesSecretaryoftheTreas- 
iport.s,  Port  Arthur  and  Fort 'William.  I ^H.Mellon.  was  endorsed  by! 

I  Qt  the  head  of  T^ke  Superior,  next  means  of  a  formal  resolution.  [ 

lyear.  It  is  said  that  16  ships  tha' 1  President  Jfacdoiiald  of  the  Great  - - - 

i  will  be  able  to  pass  through  all  the  ^'est  Life  As.suranee  Company  celo-  nniAVAi  fwi  f"  ■#%■■■«  1 

i  canals  on  the  Great  Ijakev.  and  on  1 '"'d'i'iI  Suth  birthday  during  No-  KlrlV  I  Ml  U|  LnVt|| 

'the  St.  IjawTonce  river  will  be  put  'ember.  He  havs  been  In  the  serrtce  •  Wfc.  I  kkFlwkl# 

I  in  service  .ns  soon  afi  navigation '  coinipany  for  31  years-  UIITLI  AIFIJf  OmiflAP 

iopens  next  year.  They  will  carry!  - -  ff  1 1  M  IilW  utKVIljt  i 

I  grain  to  (xieian  ports  oiveraean  nnd,  Colonel  Hector  Reid,  formerly  of;  *  WfcHWIWfc' 

will  have  circular  routes  Instead  of  Port  Hope,  Out.,  has  been  appointed  * - 

regular  ports  of  call,  destina lions,  manager  in  Briti.sb  Columbia  for  the  (from  tlu'  London  Riireaii  of  The  ' 

I  being  fix^  atTording  to  the  fliictna- j  Seciir  i.v  Life  Insurance  Gompany  tiiianclHl  Time's.) 

'lions  of  grain  demanda.  Tho  service  |  with  hcadtjuaj-tera  at  Vancouver.  Ijondoiv — Considerable  apprecia- 1 

j  win  be  Inaugurated  bv  the  Hansen'  - - —  *'ve  Interest  is  being-shown  at  Bris- 1 

f  I  Steamship  Compa-ny  of  Bergen.  Nor-|  j.-  L’.  H.vs  *ird.  formerly  with  Ho- 1  "’Wch  theCa-j 

Iwii.v,  which  w-orked  out  the  doiails  j  Astirauco  Company  at  (rwernment  .Merchant  Ma-| 

[during  the  past  summer.  This  rom-'  Toronto  has  been  apivointcd  special  r'"*'  i^tiajisurated  between  Van- j 
ipiiny  had  two  ships  tradin.g  to  l^jrt ;  roprese.ntatlvo  for  the  Kxoetelor  Life  a-nd  the  Lnglish  port..  | 

_  .J 

'EXPECT  GOOD  APPLE  ^■,'r 

rVnnOTC  TUIC  VrAn  T'orty-threedai-s  are  reckoned  as  the  l 

'  EXPORTS  THIS  YEAR  ^annlpcg.  a.pprox  mate  time  for  the  trip  via  the  I 

,  bniUlllW  IIIIW  Ibnil  ^  -  ^  Panama  (-anal.  This  is  the  first  of! 

I  ..  ~  .  insurance  course  at  .Me-  the  regular  monthly  steamers  tol 

(From  the  Halifax  Biircan  of  Tlie|(j;ii  University,  Jtontreal.  w-jll  begin  come  to  the  United  ’  Kingdom,  and'; 
Financial  Timeii.)  in  .Taima.i-'.  It  will  begin  as  an  ex-  after  leaving  A'onnioimi  (the’  ivortl 

Halifax.  —  That  apple  shipments  •  (pnsioii  course  but  will  the  follow--  for  Bristol)  she  will  , visit  Swansea 
from  the  Port  of  Halifax  to  the  Old  j  ing  year  l>e  opened  to  comnicrc-e  stu-  and  Glasgow-  prior  to  returning  to 
Country  win  measure  up  favorably  |  dents.  Viinrouv  er  and  Victoria 

with  those  of  previous  .vears,  not-  -  The  "Canadian  Prospector"  was' 

w-lthstanding  the  latenc.ss  of  the  j  insurance  Com-  scheduled  to  sail  fixun  Vsneouveron 

opening  of  the  export  trade  was  the  i  (’anafia  lia'^  just  issued  the  November  2n  and  the  “Canarliaii  ?e  -i 

statement  made  by  A.  Montgomerie.  1  „,„^her  of  the  "Federal  gneur"  on  December  cn.  it  is  much' 

local  manager  of  khirness,  Withy  *  '  Ataguate,  -  The  Utile  publication  i.s  hoped  that  this  service  win  pivivc! 
Company.  !  devoted  to  a  timelv-  di.scusslou  of  the  successful,  and  .so  e.xpreiss  in  a  con-' 

Up  to  the  present  time  Mr.  Moul-I  sea.xon  and  Its  app'lic.-itiou  to  the  f.re  orete  way  Empire  trade  betw  eecii- 


r«m  :  Prrjajfjon t  .T'‘ff<»r.«on  .Tan.  21 -■  all  i 
I  ^ry  ‘  Mir  ,\(lniira1  Orl^^nt/U  | 

I  To  l.ondrn.  T.iv^'rpool  ami 
f  .  Tydriia.  Blu^  FutuipI  hinr,  r^rly  Dr.  \ 
h  (H  .  I  urinTbPr.  I 

To  YoVohaina.  Kob#*.  Xaj^a.*iakl.  i 
and  ‘  Slianerbal  ari'l  Hone  Kons:  iLinpr**^  i 
po  j  r  f  RiiFflta.  Ppr  27:  of  i 

I  tralia.  -Tan  both  *’.iiiacllan  rariftr  | 

anil  !  .StPajn<ihirS'  T^td. 


ptorapa 

♦  SIrorro  fanw. 


If  you  have  on  Invention,  a  trade 
imark  or  design  to  protect,  consult 
us.  we  may  give  you  valuable  advice. 

PIGEON  &  L'FMBniNEB'* 

Power  Bldg.-  Craig  8t.  W. 

Tal.  Main  3025.  Montreal 


PATENTS  UP.  6476 

SEARCHES,  APPLICATIONS,  ETC.  ! 

TRADE  MARKS 

LEDIGNCLRCGISTEnCD  INACUCOaNTatEt 
1LCHNICAL.AND  INDUrTRIAU  RCSCAfICH 

HANBURY  A.  SUDDEN 

ADVOCATE.  RES-O  U.  S.  PAT.  ATTf. 

CABLE  NO.  IMS 

ADDRESS  712  Drummond  Bco  3. 

‘•BRCVrr*'  MONTRSAI. 


ROBERT  F.  YEOMAN 

Barrister  &  Solicitor 

ROY  BUILDING 

HALIFAX  -  -  N.S. 


WILLIAM  M.  MAZUR,  m.a..  ■.c.l. 
baiwister  and  solicitor 


_ LEGAL— P.  6.  A. _ 

Joteph  Mitchell  Donovan, 
Attorney  and  Counselor  at  Law 

SIOUX  FALLS,  SOUTH  DAKOTA. 
All  States  and  Federal  Courts. 


The  Utmost 
In 

Life  Assurance 


NORTHWESTERN 

MicniwTSTn>iui;|  lEB  luvKUUiniiii 

wDminoKuv.  lilrB  rowinwirea 


CONSULTING  ENGL\EEK~ 

BEAUBIEN,  BUSFIEID 
&  COMPANY 

CONSULTING  ENOINEENS 

GPUrr  d’Armro,  Montreal 
be  Gtipr  Besuiirn,  J.L.  BuafielJ 


KSTABLISHBO  1»«0. 

Bradstreet’s 

Offices  Througtiout  the  Civilized 
World, 

OFFICES  IN  CANADA 
ralzarj,  Alto.  i  Vancouver,  B.C. 
Edmonton.  Alto.  Ramllton,  Oal. 


Insurance  Notes 


Tin-  (’.in.'i.diaii  Life  I  uderw.-ritcr.''' 
,\?soc  atiuii,  in  the  December  ifisiic 
of  The  Lire  I  nderwritera  News,  pre 


NEW  RECORDS  IN 
LIFE  INSURANCE 


Ol  I  hr  I  ndorwrkc.rs  aowp.  pre  recent  convention  of  Tjtfr  , 

..enl.s  a,  .s.'no,,s1:GoM.he  new  Uniform  maurnnee  lYcMdciits  held  at  the' 
l.ifo  Insur.Htee  .\cG.  wnich  It  is  cx-  ,  .  ,  i 


I  effect.  It  might  bn  aald  that  these' 
cover  practic.ally  all  forms  of  life, ' 
be'nefit,  and  accident  and  sickness 
'much  along  the  lines  generally; 


HallfBE.  N.S. 
l.«adon,  Ont, 
Ottawa.  Ont. 
SL  John.  N.B 


Mentrral,  Qua. 
Quebec,  Qae. 
Taronio,  Oat. 
Winnipea,  Sbio. 


Regulatloa  gained  by  long 
yeara  of  vlaGorona,  conaclentloua 
and  ancceatful  worh. 

blOHN  A.  FUlnTON 

Superintendent  -  -  MONTREAf. 


GeorgdL  jman 

DtSURAirCE  BROKER 
Leirls  Bidff„  17  St.  John  Kt. 
FIRE,  LIFFL  MARINE,  ACCI. 
DENT,  AUTOMOBILE,  ETC. 


STEAM  GOAL 

Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  6U-S-6  -I-  MONTREAL 


FREEDOM  4^ 

FOR  ^ 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WT  HAVE  LOCATED  PLANT  TO  T  UK  VALLT,  OF 

H.v.Oflfl.OflO  IN  THE  l.AST  TWO  Y1  ARS  LNDFR  THE  -mr  -y-  ’w- 

ABOVE  ideal  c  onditions.  M  |  I 

OR  A  ^  ^ 


CAN  DO  IT 


SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


Calendars  that  Last 

It  is  not  too  Idle  tu  place  your  order  for  Ddv-i(json’s 
Lithographed  Metal  Hack  Calendars  -the  kind  the  banks 
use — and  be  as.^ured  of  a  calendar  that's  as  good  in  Dec¬ 
ember  as  it  was  in  January.  New  pads  only  necessary  for 
succeeding  years. 

Dav  idson’s  metal  and  lithographed  metal  asli  trays  and 
other  novelties  make  cxeellcnt  and  inrx]2ensivc  Christmas 
gifts.  Order  to-day. 


Fstoblished  IbtO 

Head  Office  and  Factory 


noXTHEAL 

Vancoutei 


BRISTOL  PLEASED 
WITH  NEW  SERVICE 


(From  tin;  London  Rnreaii  of  The  ' 
FiiwnclHl  Times.) 

.Tjonidoiv — Conslderahlc  apprecia- 1 
five  Infcrest  i."  heing-showii  at  Bri.s- ' 


i-orked  out  the  doiails  j  [,5^^  Astirauco  Ckimpajiy  at  (atvernment  Merchant  Ma-j 

5t  siimmr  r.  This  com- 1  yoroiiu*  has  been  amwintCMl  special  i^[i8iirat€d  between  Van- j 

ships  tradin.^  to  T'ort ;  repppse.ntatlvc  for  the  Kxoelslor  Lite  a-nd  t-hc  Ln^'lish  port.  j 

''f  son-  ;  Tnpurance  Company.  (sJ  -^c 

- -  - -  tu-c  <anaf!iiTn  A\  inner,  is  exnected  : 


DWIBSON 

Sherwin-Williams 
Paints  &  Varnishes 

ALL  YOU  NEED  TO  KNOW 
ABOUT  A  PAINT,  VARNISH. 
ENAMEL  OR  STAIN,  IS  THE 
TRADE  MARK  ON  THE  CAN 


The  Largest  Paint  &  Varnish  Makers 
in  the  British  Empire 


'60VIR 

THE 

BARTH 


WHEN  TRAVELLING  ABROAD  USE 

DOMINION 


llgomerle  estimated  that  tho  (ota.l  insin-am  e  iiusiness.  hi.'torlo  old  Uristol  and  the  'W-st ,  M  ■  mmmgm 

[shipments  would  approxlmatit  some-  "! _  Coast  of  Canada.  Ih  j^T  II 

[thing  over  .'lOO.OOO  b.-irroLs.  or  about  -i-iip  North  American  Life  Assitr-  The  est;aiblisbmeni  by  the  Unm  n-  vB  I  I  Ik# 

150,001)  barrels  in  excess  of  the  ship-  ,.,nre  Company  is  now-  issuing,  to-  ion  Line  of  .a  fortnightly  serj-ie.-'  be-  YOUR  SIGNATURE  IDENTIFIES  YOU 

Iments  at  this  date  last  season.  gefher  w  ith  their  monthly  publica-  tween  Bristol  and  ('anada  during  ihe  ,  tucv nnriTCPT  vnil  APAIWCT  I nCC 

!  Prices  were  exceptionally  good  in  tion.  -Tho  \ai.qro."  a  smaller  book-  w  inter  has  also  given  cause  for  sat-l  IntY  HKUItljl  TUUMuAIPIDI  LUDj| 

[the  Old  Country  for  the  early  ship-  lot  ent  tied  Ihe  "Nalaco  Policyhold-  isf.action.  ! 

Iments.  but  slumped  later,  due  to  the  i  er  ^yjoklct.  issut'd  month- - - —  - - -  -  ’ 

great  apple  e-xports  from  the  United  ;  ly.  jp  devoted  to  discussions  of  van-  ration  designeil  for  a.gents  and  field  men  to-day  are  those  -w  ho  c.)n  show  ' 

States.  On  the  whole,  Mr.  Mont- ;  ous  top'c.s  of  intereft  to  the  policy-  repesentatives.  whv  life  assurance  is  needed,  and' 

gomerle  stated,  the  net  prices  com-  j  holder  as  contrasted  w'ith  the  sub-  "There  can  be  no  doubt  that  the  how-  much  is  needed.  ""—Sun  Life  .\s-  • 

pare  favorably  wdlh  last  year.  |  .1e.r.-ts  dealt  with  in  the  larger  publi-  most  successful  I  fe  assurance  sales-  surance  Coirapany  Agency  Bulletin.  I 


iiisuraiive  business. 


and  the  'W-st , 


TRAVELLERS’ 

CHEQUES 


YOUR  SIGNATURE  IDENTIFIES  YOU 
THEY  PROTECT  YOU  AGAINST  LOSSil 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office :  YV IXNTPEG ,  Canada 

Total  Assets:  $2,92S,337.62 

Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

G  tneral  Agenu.  Moturtal 


i 


c 
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The  Laurentide  Company 


Limited 


GRAND'MERE, 


QUE. 


IWRECKING  GROUP  URGING  HIGHER  IPLAN  2  GROUPSi 
AND  BRUTAL  MEN  TARIFF  RATES  hereaND  LONDON* 
OVER  IN  imPA! '  r  BUILD  UPCANADA 


Abitibi  Power  &  Paper 
iia  Co.,  Limited 


Sit  Frederick  Becker  Charges 
That  Attempt  Was  Made  to 


Ht‘«niire  lliarhcr 
T«riff. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SA  ULT  STE.  MARIE 

Mills  at 

SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS.  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


CANADIAN  PAPERBOARD  COMPANY 

I.IMITI^U 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MA’VrrAtTtm>L!  all  LltADl.S  Ol-  Tilt:  I'OI.l.oniM;  nOAItll.i 
I'llirBOAltD  >E>VS1{0AI{1»  V  \r  j  IM:|)  IJOVIMi 

siit.tnnoAiU)  noourn  f  boabu  •  om-vem  k  bovku 
nuiir:  rAitM  (oah  u  biubd  a>d  smiALiiLS 

MILLS  at 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  .Vo.  2  Seigneurs  Street,  Montreal 

J.  C.  <1.  KI'HIIV  DA\II)  I'.  IKIOl  IMSO.V  t  II  ^S.  i;.  MIIITJIIV 
Prr.ldCDt  (.CDcral  .iIitiLfc;  sevreUrj  •I'rea'-iircr 


Belgo -Canadian  Paper  Company 

- LIMITED - 


That  Attempt  Was  Made  to'  Toromo.— .\t  a  inccting  of  niom- 
Exact  $1,040,000  Commis-i  Ontario  division  of  the 

sions  _  “Evil  Influences’’  at  MannfactureiV  Association. 

Work,  He  Tells  English  Share- ‘  *'  '>f  "‘fi  '  an- 

holders  of  Bay  Sulphite  Co.  i  Association. 

3  ww.  ,  hioij,,,.  protective  tanfl  for 


Suggestion  of  Co-oparation  Ek* 
tween  Financial  and  Industrial 
Interests— Careful  Scrutiny  of  > 
Investments — Excellent  Finan- 1 
cial  Position  of  Canada  To- 
d«y. 


MONTREAL 


the  pull)  and  pajier  industry.  The 


The  controversy  that  Sir  I'redeiick  ^  ,„e.sent  protection  ransrs  froin  10  to  :  Hinoaii  of  The 

Becker  has  aronse-,l  oier  his  oxpla- '  f’o  per  cent,  ad  valorem  hnt  this  is  ^  rinaiieial  Times.)  I 

nations  in  linpland  of  the  failure  of  i’”*  enou.sih  to  provhio  a  monopoly;  London. — Formerly  A.«sisiant  C’on-( 
•.Becker  (  o„  and  the  aspeisions  he  f  domestic  market  nor  docs  it  ;  trollcr  of  the  Disposals  Boaid  at  the  I 
!.  *  ,  lend  iniK'U  encouraijenient  to  the '  i»viticFi  m  •  •  aI  ' 

.has  cost  upon  Canadians  associated  development  of  the  indu.stiy.  LHti.h  .Mini,  trv  of  .Mumc.oc'.s,  and! 

I  with  him  in  his  various  companies  ‘Tn  fact,"  Mr.  Kent  declared,  ■•ex- ;  '"anasing  dii'ccloi'  of  liie  fan-! 

.  heie,  is  likelv  to  reach  a  new  de- ,  I'"'!’—  »d>an-Bntish  f  orpoi  af  on.  I,  niited  I 

'  I  velopment  ov  or  chaises  luauc  hv  t>ir  |  IM-osperity  wholly  '  Major  A.  D-  M-.Ttt.s.  has  just  returned  ! 

!  to  iheir  favoi-able  iiosition  in  rela- I  ,,,  i  .r,,,  .  . 

I  i-euerick  ai  a  incctinir  of  share-  ,  t!o„  ,iie  American  market  -the  in- 1  ’  Bom  an  extenued  visit  to 

holders  of  Bay  Sulphite  t^o.,  held  in  '  du.stry  cannot  he  said  to  he  in  a  pros-  i  Dominion  of  fanada.  with  dc.dil- ■ 
London.  "W'lockin!;  sroup.''  "Brutal  ■  porous  condltl.vn.  Competition  in  od  v  ievvs  s.s  lo  the  innnstriiil  and  fi- i 
anta.i;onism."  and  "hostile  and  .arasp-  '  hook  and  fine  ))apers  is  exceediniily  j  nancial  conddions  previTin  -  there  * 
iiiK  hands"  arc  .sainple.s  of  the  lefcr-  heeii,  while  in  the  manufactnro  of  I  "Tiaveilin"  ffom  the  V'a  f  to  Vin 
ences  to  Canadian  pront.s.  wi-apnlnp  and  kiafi  papers  the  in-  and  "hack  and  "visitiL  the 

The  "World's  Paper  Trade  Ueview"f;i'i.st.-y  .s  over-developed  and  can  principal  cities  en  route.  e.nS 
pive.s  the  followitm  account  of  the  i>nprovemenl  until  nrettv 

,  there  ,s  an  inciea.sml  domestic  do-  iudpments "  he  said  ^  • 

•■Sir  Frederi.  1;  itei  i.ei-  ^  li  I  ii,e  inand  and  ii  broader  torelpu  market.  -■m.  i  laik 

V  ,1  ,  !  Mr  Kent  hrou'’hl  to"vva>-d  the  stm-  ^  manuf.icturera.  i 

connt.s  for  December  last  woe  ‘>r- I  a/ Rovermm  nt  officials  and  others,  and ! 

irnn.'  ih’o  H  \i)ml>er  of  The  Financial  !  ‘'t'*  •Jefin-; 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


siatcmcui ; 

"Sir  Fredcriclw  liccUcr  siii  1  ilio  ic- 
connts  for  Deconibei’  last  woe  Uc- 
fore  tliem.  .nul  they  would  mc  litore- 

fiom  tlial  the  dit-cclors  in  Canada  |  j,,,  j,  ^  ,  'y-  .  o...  ois,ons  loiiow ;  ! 

<r;Lv^';Tde;mah;;  iirofna":, '  o.:nr;f ‘11^  ^  .  . . .  ^ 

and  declared,  but  did  not  pay  lh,  ^  :  ..ontii.ued  nn.estrlered  exploitaillm  that  "lo'Suemnv  Cnn7d.  * 
lici  cent,  incidence.  S.nci  tlxii  ,,(•  caiiada's  pnlpwood  resoui-ces  lor  li,.  t„  I'a  f'  i  '  *'  •'^^'tin- | 

ih<’  company  had  falh  n  imo  .-ome  i  u,,,  j.enefit  of  the  Amei  ican  Paper  /'* I 

diliinilties.  not  on  acconiii  of  an:  manufact urcr.^.  onaht  to  leiruirc  as  a  yi,,!  '  ,  .r  .  IV®:  '  I 

inheren)  fault:  tliey  weie  niakinc  ■•,|u;<i  jo-o  quo’’  ihe  opening  of  the  of  hankers  and  bus- [  j 

pood  pulp,  nioro  of  it  than  ever,  ami  f  Americsii  market  to  tlio  free  entry  of  ■  d»^dit  only  to  ap-,. 

ihev  wen  inakinp  aood  proi'ii.  hut  all  linished  commodities  derived  from  T  those  who  ' 

the  e\ii  tufiiience  Unit  had  piiiyuidl  puliiwond.  Such  a  solution  of  the  *'*'  “otal  .--ecuriiv,  <  onditlonal 
•ill  li's  <  aniidiau  cuicrpi  i.scs  liud  i  dtfi iculiv  would  he  of  advantape  to  j  ,vc,ai’  laj.-dup  a  , 

d'cii  .1)  woik.  I  Cana. la.  even  thoush  it  would  he  oiop.  w  n  h  not  mil  pi  lers.  the 

De:iiniid,>.l  .ACniiiLOlMi  I  "iiboiit  effort  as  a  luca.'-uro  of  forest  I  '' “‘1'^ '  ^  *0  rc- 


Uc  coiieliisioiis  follow  ;  ! 

(  a  uadi)  Soiiiiti  Kiiiauciall.i.  ! 

"In  I  lie  first  place  I  should  say 


Manufacturers  of.  industrial 

Alcohol  in  all  its  grades  and 
hall  marked  as  the  world’s  finest  by 
our  famous  Maple  Leaf  Trade  mark. 

CmOIIIN  INDUSTRIIL  KICOHOL  COMPHNY  IIMITEO 

MONTREAL. 


^eAlcohoiaP 

boholLUinmW 


E»hvlAlcohol-£Sl()^fc|flt 

Methylated  S^j^ai^tW 


Montreal 


rPIstribulit^ 

■T]r>i^i^p.-\VYnnip^^‘^i 


Picouvcr- 


:|  i'l'CH  .It  woilx.  I  rRiiHiia,  o\oii  tliouph  it  amiuIiI  Ik 

■!  Itdiinmled  SI.01)(M»(MI  Profll.  j  "it bout  effect  as  a  iuca,-uro  of  forosi 

III  ,  ,,  ,  lonscrvation." 

vv  lien  ilie  imiincr  wliieli  enabled  _ _ _ 

them  to  .seeiire  Uie  laild.s  behind 

'  their  nulls  at  Hal  11.11  Bay  and  ae-  AI  nrnT/l  HI  AilC 
'  quire  (iintrid  ol  tlic  Chandler  Mill  Ul  Rv'KI  U  UIW^ 

i|  e.iiiv  to  a.tual  eompletioii.  tliev  OfciW^fcltin  I  bnilW 

Ij  loi.m.  tin  mselve.v  up  apuinst  a  .croup  ‘  A  VI* 

l|  ill  il.>  huT  iiiomeiit.  Bankin.p  in- |  I  11  IrII  U  I  IJA  I  L 

leii.'.ts  ste|>ped  in  and  demanded  ii  '  I  U  I  lUll  I  IlfB  I  !■ 

|j  piol;i  oh  the  transfer  of  Ihe,  contriict  1 
I  o!  SP'l.muj  per  yciir  for  ten  years,  a  ,  OUADOC  1 1  ftl  OT 

sum  of  Sl.ulti.OO'i.  riie  directors  in  '  n |J||^  I 

I  itiiiid.i  ilid  not  know  what  to  do,  ;ind  I  I 

i  i  fier  eonsiiliiiip  witli  him  (SirCred- 

!  Cl  ick  I  ilif.v  liiid  to  make  the  host  of  o  .  .  i  j  j  i 

.1  l-ad  ,iol>  and  bow  to  that  exaction.  ,  P‘-o|«ls  Loud  and  Long  Over 

the  more  so  as  a  certain  pent leiiuiii  i  Vancouver  Harbor  Boards 
promised  to  stand  liehind  tlie  con  Action — Special  Conimission- 

ii  liiuied  le-fiiiance  w  lih  b  would  rid;  er  Sent  to  Alberta  to  Put  Mat- 

r  theniol  the  pro,., .who  eoutr, died  and,  Ri^fhl—Claimed  Increase 

-  dominated  llie  i  liieoiiiiini  Boiiid.  ^  ij  i  i 

j  trranpinc  SlktihlMMii,  I'referred  Issue.  '  Should  oe  Held  Over. 

1  "This  .c  ntleniiin.  in  i.ondmi  In  j  *' — - 

I  .Inne.  nri  iiiiped  and.  he  tmliev  <  d.  1 1  • ''""i  H'*'  L'linoitloii  BiirciUi  nf  Hie 
I  idaeed  an  i.ssui  of  S::.immi.0ih)  I’la  f  I  iiiiineial  I  lines.) 

erenee  Share:,  vvhieli  was  U,  lie  I'si  d  Ldmonlon.  .\lheiia.  .Mherla  is 
lo  piiy  oil  existinp  advaiiees  of  I  he  j  j-|ij  j,l^  ji,.,,)  ,n  .ii,. 

ro-0)ierat0!  s.  eallrd  d  per  eeiil.  re-  i  .  ,  .i  .  .  n 

,  ,,  ,  '  ,  iioiim  evm  111  ot  tin-  Vaiieoliver  llai- 

diM'inahle  |n  • -preh  i  led.  and  to  ;-i\e 

till'  eoiniian.v  ain,)Ie  workliip  eajiilal  '  ninnnsi  ion  to  Ihe  efleel  that  the 
:  nd  niniii  y  for  exiensimi.  'I'hcy  Imd.  raipo  rate  on  praiii  sliipmeiits  he  in- 
howiver.  leekomsl  wiihor.t  ilieii'  cieaM'd  from  one  to  ten  rents,  or  tiOO 
host.  The  is.mi,..  eoiisented  to  hv  ;  ,  i.ei  e  w  as  no  eduval iolial 


lonservation."  'hfit  out-slunding  debts.  ! 

_ _ _ _  ihat,  I  think,  is  an  excellent  pros- I 

[  I  pect.  I 

lAI  DCDTA  Dl  AAIC  •••Vol'ody  can  nave,  ihrniicl,  the 
iflinriiiM  ri  Mlio'*'"'"’"'''  "  ih'”''  impr.sscdi 

■  rt  ■  ftaniVW  nfresli  hy  the  enoinmu.s  extent  of  the 
f*|/\||T  rtATI"  H'T'ifal  !■(  .Hinrecs  awaitin.;  d.'velop- 
111  |r||-U|  U||  I  L  ment- water-powers,  niimnls.  foi- 

I  U  I  lull  I  im  I  L  •'’"'i  fisheries,  ele.  not  lo  men¬ 

tion  millions  of  acres  of  vii  -in  apri- 
OUADOC  U^IOX  iirnds.  Aiiicrieau  iinest- 

lBf1Ulf|]f'  nljl^  I  ;  nn  nts  in  the  Dominion  are  iiieieas-! 
■*•*■“*■  ■■wIW  I  ,  iug  .steadily  chiefly  for  the  eslahlish- 
,  ment  of  hianch  industries  .seenring 
D  .  .  I  J  J  I  supplies  of  raw  materials  for  export 

Protests  Loud  and  Long  Over  ,o  the  Cniled  .si  ues  hut  also  for  sim- ; 
Vancouver  Harbor  Board’s  pie  emiilnymrn:  in  public  utilities  | 
Action — Special  Commission-  “'id  ihuenmient  lionds, 
er  Sent  to  Alberta  to  Put  Mat-  liiTesimenls  for  BrllMi  ( Hitlfal. 
lers  Right — Clmmed  Increase  "My  trip  ha.s  eonvinced  m:.  how-ii 
Should  Be  Held  Over.  ever,  iliat  in\ octi.i;  of  la;  . pc  sums  . 

,  _ _ _ _  of  British  <"ip'i:il  'll  f.!',’  oewloiiiii  lit  1 1 

tl  i'oiii  Hie  Ldinoiitoii  Biireati  of  J'iie  (  aiuida  s  natural  pos.iessioii ;  i  f-  I 


er  Sent  to  Alberta  to  Put  Mat¬ 
ters  Right — Clmmed  Increase 
Should  Be  Held  Over. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

(General  ('.ontractors 

m  ILDINO.S,  CAN  M  S.  DOCKS, 

POWER  DE\  i:L()P!ML>iT 


OTTAWA 


Head  Office;:  MO.NTRL.VL 

lirnncii  Offices: 
TllOKOLD 


VICTORIA 


* - vIPlXOCIATlJN/-^ 

Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 

MII.L.S  AI 

SHAWIMGAN  FALLS,  QUE. 


piaelifiiliy  ail  of  tin  in  who  had  pul 
up  Iiiird  casli.  liad  to  be  •  allied  l'.\  a 
llii I  e-quarler  iii;i.ioril  v  of  all  shares 
volinp  ill  classes  arenidiiip  In  i  ;iu.:- 
liiiiii  law. 

1' reekii;*.'  (.roup  iu  I  oiiiro!. 

The  w  reekin'-'  proup  Im  !  h.  •  'l 
.viiveii  J ",!?.".h.oiio  (umnion  .slock  lor 
llicii-  evislinp  eomiiioii  stock  in  .sit. 
Law  K  nee,  and  this  i  (  lO’e.si  iiled  not 


I  iiiiliteial  llliies.)  fers  one  of  the  host  jms:-i!.!r  folu-, 

,,,  ,,,  •  l-oiis  of  Ihe  BriH.sh  iiiinmidov  inent 

Ldmouion.  Albei  ia.  Alhei  ia  ,s  ,e,„.  My  feeling  is  that  im esi -  ’ 

tipliiiii.e  mini  over  the  unexpected  an-  mmii  must  al'way.s  lire.-,  de  i'omigia 
iieiiiin  enii  111  ot  tlie  \  ;i  iieouv  cr  Hai-'tioii.  It  is  true  lli«t  Can.Tiia  ha;. 

her  '  omiuis;  ion  to  the  eflVel  that  the  '"‘"i'  •'  many  peo- 

.  ,  .  ,  ,  .  jde  from  this  (ounir.v.  but  she  must  , 

i-aipo  rate  on  mam  sliipmciits  be  in-  ,  ,  .  ,  »  .  .  ,  I 

'  al-o  li.'ivr  a  greater  home  market  for 

(  leased  from  one  to  ten  cents,  or  tiOO  j,,.,-  pe<;dncts.  I 

pore.  1,1.  H.ere  was  no  educational  BrKaiii/alio.is  rropose.l.  i 

.ampaipn  l.adiup  up  to  II, e  enforce-  i„. 

meiil  o!  the  Ilf  av  icr  clnirges.  noi  was  \e.|oif.nt  for  Hritisli  capllal,  as  well 


lampaiaii  h  adiiip  up  to  Hie  enforer-  ,  ,  e-.  .  ,  ■ 

'  '  lo  provide  safe  and  profitable  in- 

.  meiil  o!  the  lif  av  icr  clnirges.  noi  was  \c.|oif.nt  for  British  capital,  as  well 
there  aii.v  intinnitioii  that  such  in-  as  work  for  Hritisli  lniiiii.graills,  1, 
(  rease  was  eohtempiat.d  it  came  .is  iiropo.o*  that  two  orgBiilzalions  ol  fi- ■ 
a  ladi  from  the  hliie.  I’remif  r  Hieeu-  iiam  lers  and  liidiisiriali.sts  one  here 
Meld  and  tin  meinhers  of  lii.s  gov-  and  another  in  fanada  -  should  be 
(  riimeni  were  iiieciiscd,  so  were  the  set  up.  'I'lir  faiiariian  oraaiii/.filiou 
laiinees  of  .\llimfa  and  ihe  public  would  pul  lorward  a  .sehenie  of  in-, 
i;eiierall\  loi  II  was  |elf,  wlielhei  du.st  ria  1  dev  elopnren'.  and  pari  of  the' 
lustlv  or  imiusllv,  that  the  \'aneou-  iHee;  liiiids-.  Hi,'  I'.rilisli  iiil*'i- | 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS, 

Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


1  Keiniv  not  one  e.  iii  ot  e-o  li  i.ihl  mi.i'iM ,  that  the  Valleou-  iHee.'-a-'v  liimls-.  ,he  l.rilish  iiil.r- 

I'Zu:  z  z:: tz zzz  -  ami' zzT' 

,o  prfVfiit  the  deal  ..oing  through,  "oul.laeeriie  Iron,  the  '''V.' 

Till  eomo  iiiv  wiv  tioi..  h  ii  Ihe  ledueHoii  ill  freight  rates  lor  w  hicii  H  all  oi  g.inixai urn  on  ,  m  <  (.m- 

1  iK  touip.iiiv  vv.i.  thus  111  111  Hi  i,  I'-I)  f  oliimhia  worked  l•l(hellsi\f  lines  wen  enaird  I  am 

posit, on  or  hiivmg  heavy  f  om,n,t-  -n;,  S  prrsvadfd  lha,  ten,,  .e  ihoma.mls  ot 

protest  to  I •.  emi.  r  Oliver,  of  Bril isli  I'coph-  from  thi.s  ,,.m,l,,v  nmld  I.m 


ti.atiy  nothiu.g  lo  pav  it  will,.  To. 

-Idrii  ol  a„taf.„,i.M,;  hrntal  aiil.ig-  foiumlda.  and  al-o  Ifdegri.phed  Mon. 
oiii.sm  wa:-  ..xeniplified  when  it  was  I'-  ' 
home  in  mind  that  H,e  common  sioek 


lioriie  in  iniiid  lh;it  ,l)e  eonimoii  sioek 
ill  which  Hie.’,  were  iilon"  iiitrre.-t.d 
could  novir  by  arliele.s  or  exis'iiig 
,  deeds  leeeivi'  ope  iimill.v  of  dividem] 
i  wliiI'’  the  ,1  per  eenf  rede,  imilde 
preference  existed.  The  Kliliial  (0 
the  most  ordinar.v  rndits  for  wood 
■  and  Ihe  general  panic  position  of  tli' 

I  tiiiiik.s  In  fanada  rfiideiid  it  impm - 
!  silde  to  Huitnee  wood  operations  oi 
j  the  fhandler  Mill,  and  tliey  stood 
I  now  iu  danger  of  being  without 
1  wood  to  run  the  mill  at  ('handler  and 


1  liai  g'  ^  be  held  in.  abeyance  pending 
iMi  iiivf  vt  laal  i"n 

Sent  (  ommissioiirr. 

So  •■riipliali<  and  widespread  w  .as 
ihe  wiivt  of  indignation  Hint  the 
VaiP'cmver  Hailior  Board  took  rop- 
nUiimi  ol  it  and  sent  It.  K.  Beattie, 


e'laldished  in  ,  an.-id.i  next  ^pi  ii.x:;' 
HiM  Hie  im  veim  ni  ( ould  eoiitinufj, , 
and  that  it  would  he  greaily  to  (  an¬ 
il  dian  as  well  as  Biiii'li  mierests.  Il 
Ms  certain  lli.a,  in  '  a Hilda's  iiaturiil 
expirislon  Hie  giiater  the  ciiiploy- 
nient  of  I’nlish  (iipiiai.  labor  and 
niaterialr  .  Hie  mme  fanada  will  lie 
pica  red. 

(  nn  iiil  liivesi'giiHnii  Tirst. 

"1  would  iidd.  liowevd'.  thai  w  h,.n 


its  eliairman.  to  Falinojiloii  and  (  al-  maijjDj;  jnveitiipiits  in  fanada  Indl- 
gar.v.  to  place  liefore  the  people  of  yj,),,;,!;:  [i,i,s  cmniiy  should  inves- 

.Mlierta  Hie  reasons  for  the  increa.se.  ihiougli  Canadian  orgaiilza- 

To  a  <on!(i'ene'  of  iiiemhers  of  Hie  ji,,,,;,  j„  j|,,.  t mted  Kingdom  likr.lhe!| 


•he  (  onsequent  foreVlosure  of  H.,,  •V^' T/  rew 

■.mdhohlers  and  llio  diiiie  wijdn-' :  "‘'V  ,  'ilnfs?!  Jnh"(h?  o,m  '  anudlan  fhaiiit.er 

out  of  Hieir  investments  of  •'  '  of  f oinmei'ce  in  I.ondoti.  a:id  Hie 

and  owned  about  . . .  Jiewas  m  ‘  Kailvv  ays,  I  he  stand- 


LAKE  OF  m  WOODS  ILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 

oMi.r  CAPAcn  y  a.roo  h\khels 

P,  e.t  iJen  •  I  « <•  -  fr  c  1 1, lent: 

I  BAAK  S.  .MIACIU.A,  B  M.  >V.  If!  ft  IIISO.^ 

Ditci  fttr.t 

l.en.  V.  Iliistiiigs.  Ahiier  Kingninu,  B.  .V.  Bnilaiit.v nr,  .1.  k.  I..  Boxs, 
ruiicreilu  BIcnveiiii,  B.  fi.  Bel'ord,  B.  I{.  .Allnii. 


Steel  and  Iron  Products 
of  Every  Description 

Macltine  Cast  Pig  Iron,  Basie.  Malleable.  & 
i'ounclry  Steel  &  lion  Bars,  (.Ipcn  Hearth  Steel 
Sheets.  Railroad  Track  Material.  Wrought  Pipe, 
Forgings,  Screws,  Nails,  Bolts.  Nuts,  Rivets. 

Burrs,  Wire  of  Ail  Kinds.  Blooms.  Billets.  Car* 
liage  and  Automobile  Hardware,  Horse  Shoes. 
White  Lead.  Putty. 

The  Steel  Company  of  Canada,  Limited 


HAMILTON 


MONTREAL 


Dominion  Textile  Company 


Origin  in  IlosHh-  HhihN. 


nts.  and  San  Fran- ,  nadinn  di^velopnient." 


Electrical  Energy 


Manufacturers  of 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


"TIk;  fiiilure  of  Beeker  mid  (o.leipeo.  fiftien  ernls.  and  nrgned  Hint'  - 

wliieli  tollowe.'I  these  trouliles  and  ihe  ViMirmi'.' r  charge  w  as  quite  ren-  CT|afl|l|  ATIkip  CCCH 
had  its  nriciii  in  the  .same  hostile  anil  j  sonaM«.  g  |  ||y|ULn  I INU  OlCU 

zzz :  -  - . .  production  alberta  I 

S7J  Ids.  :;d.,  hut  against  tln.s  were'  The  mini.heis  iiifoniidi  .Mr.  Uc.i1tiP  _  __ 

eruisiih  ralih'  pledged  securities  ;,n(i  that  thev  eonsiilereU  It  unfair  that  ,  .  ' 

I  the  entire  ordinary  eapiial  held  by  iinieli  oi  ,h.  gi mn  eboiild  go  through 

i  Beeker  and  '  o.  in  ibe  Bav  foni.|-ny  tiie  p'.f  ot  Vaneoiiver  Mils  season  at  '•''  *  ‘  Agilcuitue  and| 

.ind  th.re  was  owing  to  Beekei'  <'’‘d>lu.  om--eem  and  U.at  later  \ 

lo.  oil  account  of  the  20s.  and  :;ms.  llier.s  had  to  hm  ten  cents.  '  I  j,-  that  n-'n'i-me  bus  Iw’pji  i 

pai!.  £.V-,.0hu.  I,  was  hoped  Hint|asked  ihat  .im  grea.Iv  mi.uiilalci'^' La.M  year.^liej 

Hie  company  would  thus  not  lo.s.’  1  n  -  ‘  H‘*'  '  ..f  ;.B^n  of  its  operat'o.-T  the  see^ 

very  much.  riiM.alanee  sheet  show- |  h.Maiu .  ot  He  pi«'sei  t  ciop  could  be  establLxhed  at  Iki¬ 
ed  Hie  company  was  making  money.  |  shilh'fl.  Imt  iif  Beattie  replied  that  handled  16.000  hu.shel.s  of  i 

;Ue  had  personally  v  isited  the  sites  he  h.m  no  .:.*oi  nv  to  agree  o  this 

and  the  mill.s.  and  w  ith  the  technical  l•|■''l'o:  rd  altliougn  ae  would  submit  :t  .-jO.OdO  bushe.Is.  So  successful  , 

direction  under  Mr.  Suretii  tiicirHe  tlic  noaid  ,  ,  v  as  tlie  mieration  of  the  plant  in  itsi 

mills  were  the  best  in  Xorth  Amer-  H  ■  Be  .tt'.e  ni  -' d  that  Allierla  and  .^^,.,.^1  seas,on  t.l:ai  nppLcatiim.s  were 
ica.  making  large  sums  of  money.  He  I  Bi  <  olumbm  should  pull  ,  ;i  s  year  from  registered 

had  ciiiididly  put  the  position  berore  I’kfr  and  sai  that  thi.s  wtis  the  first  gmwci's  for  more  than  1th, hOo 


BKIJ.\BI,F.  rOX'riMOlS  IM-IMITED 

KIk  (6,  llyilro-i:ip.-  Amlliihle  (or  u»r  •g  (  A ppr«*vlmatrJy  .‘MM'.- 
(rle  I'owcr  plnnl*  Iiuiira  per  liny  nnil  ,.„„iluhle 

PDd  larec  Xcuin  rrrry  U«}.  >«  rr-  "  «•  nvoUuPie 

pliint  neiiCTvr.  »trIotI*ns.  for  nil  piirposrs. 

FOU  I’OWKH,  1-H.H'r  AM»  01  lILIt  I’l  BI’OSI  .S. 
tieiicriifed  mid  Distributed  h.v  the 

Montreal  Lighti  Heat  St,  Power  Consolidated 


GAS 


Munuruclnrliia  jiimI  lilnlrll,u(l»K 
Tor  IIKNIUi:.%TIAI,  und  ^.,^1 

lo-v.'uI'IHcial  I  sks  ^  Ua  I 


Low  Rates  For  Service 


Dual  Service 


Imiiiiry  llrriiirMled.  .^ddrcue  to 

ronrr  Hill..  8S  CmlK  SU  Wejit. 
’1>I.  MmIii  4etO.  Moatroiil. 


HYDRO-ELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydru-clectric  power. 

The  large  developinents  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirerricnts  of  industry. 

.Manufacturers  looking  foi  new  sites  should  investi¬ 
gate*  towns  wherein  "SHAW’l.NIGAN  POWER  is  avail¬ 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 


IHicui,  lUid  he  asked  anvoiie  to  sug-  Mine  Hn  t  nny  ^’ce  outside  the  pro- 
'etst  nnythina  Hint  could  he  done.  viiicc  tnui  t.dii  n  any  interest  in  tlic 
"(dnestioiis  of  finance  and  rein-  harbor  at  Xam-ouver. 

‘lioms  with  i  -gard  ,o  jiulp  contract'*  '  "re  vmn-  to  take  lots  of  in- 
vvere  IhorouL’hiy  OLscussed.  and  ii  ,  torcst  in  it  trmn  note  on.  commented 
[was  siigcested  that  a  committee  i,c  I  B'-rnlcr  Hi'cnfi'-.'l. 
eppointed.  The  whose  ina'ier  i.s  .still  up  in  the 


bushehs  lo  l>e  hindlcd  through  tliCj 
plan'.,  but  Hie  capacity  of  the  plant  at 
the  present  time  is  not  stifficienily 
large  to  deal  with  that  quauliiy.  Il 
l.“  acknowledged  to  be  one  of  the' 
!  most  moilei  u  types  of  seed  cleaning 


The  whose  ii:.(  Cl  i.s  .still  ui>  in  the  i  on  tlie  continent.  It.s  opera- 1 

air  lint  .Moei'a^  intends  to  thre.sh  |  co-operative  ha.si.s  has 

the  issue  o.it  *'>  ('  finish.  encouraged  tlie  production  of  purr! 

- - - tjijjt  there  are  no’v  over  60(> , 


IIJPDCACrC  III  Dill  O  ,i.ic  issue  0,1.  ’>  encouraged  tlie  production  of  purr 

iriwnl-">iit A  !™  r*lL  J  - - - there  are  no’v  over  60(> 

AUn  DADCD  nilTDIlT  ftradi.-  '•  ;-ii  average  were  up ,  regislcrcd  seed  grovvers  in  the  prov- 
MIHJ  rfirtK  UU  I  rU  I  i  12  pci  ccni.  m  h-oduclloii  with  ship-  :nf«'  "'»h  the  number  growing  ewrery 

_ _  nienis  shov.ins  ihe  same  increase.  season. 

The  nroduct: -'ll  of  newsprint  in  the  '  In  pulp  H.-tober  production: 

Fulled' States  mill.s  tn  Octoi.er  was  1  amounted  f  ’S'  .olh  tons  a.s  against  uooKS  Bit.  DEMBER 


I  I  iiD  7  per  rent,  over  Septeriilier  and  j  in  in  jei. 

shipments  up  Id  per  cent.  Book  pa-  ]  - 

I  per  production  was  up  12  per  <  ent.  ;  j  |,,()(  j  i>  A'OHB  AY. 

•and  shipments  the  same:  v, rapping  |  i 


OttI)EB.S  FOR  OBFEXT.i 

Prince  Rupert,  B.C.--G.  tt’.  Nicker-  i 
son,  has  booked  orders  for  600,i*0 ; 


pape:  p  0  per  cent  ami  .shipments  The  threat,  n-  1  hK-koiit  of  15.000  feet  of  sn.all  ^uared  timber,  for  ex- ; 
nw"  rent-  fine  paper  up  8  |,e:- i  or  more  pulp  aim  paper  mill  workers  I  port  to  the  Orient  In  January  and. 
cent,  and  shipments  up  1  per  cent,  j  in  Norway  'ce-  heeu  averted.  |  Fehruarv.  i 


D.  L.  &  W.  Scranton  Coal 

The  Standard  Anthracite 

Best  for  House  and  Store  Heating.  Also 
offered  in  the  smaller  sizes  for  factory 
and  steam>raising  purposes. 

Lackawanna  McCrory  Cnal  Cn.,  Limiteii 

213  STa  JAMES  STREET 


INDIAN 

MINES 


Indian  Mines  hae  nearly  a  mile  of 

Vindortrroiinil  worklnse.  Its  propor-  I  71  _ 

iios  nro  in  rioss  vlolnlty  to  t.ho  cels-  I  i\A%T%-GS 

hiatcd  Premier  Mines,  which  earned  | 
over  six  nnd  one-half  million  dol- 

Isrs  in  the  last  two  years  and  pa.Id  '  M  ■  |  |  |af  m  \m  ■  ■  ag  gei 

ont  in  dividends  over  four  and  one.  |  U  fl  I  I  mf  ||  W  I  |  M  ■ 

half  million  dollar.'  Ore  bodies  in  ‘  |1  H  I  ■  ■■  U  ■  ■  |  H 

tf,e  mine  are  showina  a  marked  ten-  ■  1  Sn 

de.nry  to  increase  in  sixe  and  value  m  ■ 

with  development  The  rompany  l«  W  I  I  A  I  lu 

in  strong  financial  poslt.lon.  having  I  llimiamiw 

over  $J<!0.onn  in  ihe  Trea.siirv.  Its  ■  ■■  ■■  ■■■  « 

ahares  are  dealt  in  on  the  unlisted  —  —  — 

departments  of  ths  Montrsal  and|  I  1 1  ■  M  1^  | 

s;d%Tn‘inrKxrh^r.e*"ip;r,::  lU $3UU,UUU 

cation  is  VieinK  made  to  list  them  on 

the  New  York  (.'iirh.  '  —_ 

Write  or  call  for  our  spcc-iaJ  circuiai  '  Engineers  Plans  in  Hands  of 

Commission — Hope  For  Start 


THE  FINANCIAIL  TIMES,  MONTREAL,  DECEMBER  15,  1923. 


I _ Mines  and  Mining  Securities _ 

RAILWAY  line'  Canada's  Marvellous  Nickel 

COBALT-LORRAIN  World’s  Trade — Dividends  Already  $85,0W,(^  ^d  C 

Supply  in  Vast  Reserve*  —  Satisfactory  Profit#  Are  > 

TOCOSI$500JIOO  . 


Edward  Cronyn  &  Co. 

Stembers  Toronto  Stock  Exchange 

Cranyn  Bldg.,  2in  Bay  Nt.,  Taranto.  | 


Western  Oil  Shale  Corporation 

Shale  Oil  Products 

Oil  rules  the  World.  We  are  making  oil 
to  order  from  shales.  Visit  our  dem> 
enstration  Plant  at  1688  Papineau  Ave¬ 
nue,  open  every  day  from  3  to  9  p.m. 

PRUDENTIAL  SECURITIES  CORP’N. 


OBALTLORRAIN  World’s  Trade — Dividends  Already  .$85,0W,(^  ^d  Ore 

Supply  in  Vast  Reserve.  —  Satisfactory  Profit#  Are  A.- 

DC0ST$500.000  _ 

^  (Spwi/il  rorrasponapnop  of  Tim  Unanpinl  TiittPS.)^  j 

.  ^  u  J  /  ThK  pfatonmnl  of  tb-  Ontario  DppHVtnicDi  of  Miurs  giving  fhP  nictalll. 

Igineers  Plans  in  Hands  of  J  foroup  nrorluctinn  for  the  finst  nine  month.o  of  th.-  .rear  Is  a  rcassur- i 

Commission — Hope  For  Start  in?  document.  It  ip  partimlarl.v  patl-pfs'  toi  y  to  know  that  the 
in  Spring  —  McIntyre  Output  iiKlu.ptry  is  opera’ing  once  loorr  on  a  pro-war  mfi' 

Near  Dome’«_ron;aaa’,  12  P'ogrepa  in  developing  IndiiPtrial  upcp  for  nickel  wtll  eontinuc  lapidly,  and j 
ri.jL  t  T  r  eennnini 'hat  soon  cm,  the  full  war-iin.e  cartmiiy  of  the  nickel  mines,  smelters  i 

Claims  m  Rouyn  for  $500,000  rpfinerlps  \'11I  put.  to  upp 

—Utest  News  Northern  Field.  l>h  i, lends  #S6.000.tto<i:  tVorld  'funupolT. 

(Fiv.ni  the  tktbalfBorPflii  of  Tim  "  everyone,  even  among  f?cVa*tbarthP 

F'lianelit]  Tlnifw  1  nirkol  Indu.stry  means  to  Ontario  and  to  f  ,tn.nl.t_  ine  fact.s  ^at  the 

t'obalt  TTip  Bno-innou-  '  f  lb  f  '‘''it®  O'”  It*  nickel  product  alone  (to  .'ay  nothing  ol  copper  and  P’’®’ ! 

fious  metal.s)  from  .fanonry  to  .Scptemhcr  of  i.hi,«  .vc.ir.  \v:ik  over  .<6,00n,- ; 


Suite  301-302 


43  St.  Sacrament  Street 

Phone  Main  2849 


Right  from  the  Mines 

Latest  aNci^s  of  Northern  iMiim- 
•  Development.  Published  weekly. 

THE  MfNItvr;  AUTHOBITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 


the  IVood.'  fault  vein  h'gh  grade  :?l 
ver  hn.P  been  «»nconniercrl  over 


$2.  a  Year  In  fianada. 


REPLY  TO  ATTACK  ON 
WETTLAUFER  LORRAINj 


12.30  a  jear  i,j  T  'nitcd  Stale*. 


Standard  Mining  Quotations 


Vijrni*liPii  by  J  f'  Bcnty  Co.  Brokerf.  Teronto. 


(Prom  the  'JktroBto  Btirran  of  The  .leoDauin 
Flnattdsl  Times.)  Apejr^ 

Toronto.  —  Aa-sertions  toade  to : 


.1.  F.  H.  Usfitier  ha.ve  bean  denird  in 


dirertoTB  of  tJie  rompany. 
Mr.  UMher’a  letter  ga 
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.’railway  eonnectinx  the  mine  r>f  Tiickei  ti-arte:  mat  it  sets  its  own 

i.Sotith‘l/>rra1n  wMi.  fh^  (there  i,.  no  cut-fhro.il  comimtiUon  amonc  the  compamc.s  con- 

liol"  of  fXlt  Tha  ^  h  ;  th.at.  hecu.me  of  Its  vast  rc.serves  of  easily  workable  ore.  it  Is 

;iiur  has  Tioi.  .Imen  ordered  but  It  1h  preserte  it.s  monopoly  fot  mmiy  yrart,  to  <onie;  and  that  the 

confidently  expected  11/’ fbrwe  ^  in!  f'"'  '  """  'o  »  ""f 

'  tlo.«r  touch  with  the.  Ontario  Oov-  Otcr  2(l.00(>  Tons  of  VicKel  Fear  After  Year. 

'  ernment  that  coiiBtructlon  -will  com-i  Thp,  hapje  of  the  Canadian  nickel  industry’s  prosperity  is  its  supply  of 
^  meneo  early  ne.Tl  .spring.  jure.  The  three  o)iernt|ncr  eomponies  have,  from  time  to  time,  published 

I  ^  May  Fxctmd  Citbalt.  ;  ceitain  statements  or  theii  ore  resertes:  hut  none  of  them  have  mtule 

.'Splendid  deep  level  devrlnpmenlH ,  pnhllr  full  information  on  this  point  T)iirlng  the  present  year  they  will 
'on  the  various  :\Iinlnx  < 'oritor'stlon  !  use  over  l.aoo.Of'O  tons  of  ore.  to  prnriuee  ov'cr  Cd/iOo  tons  of  ntckel.  They 
i  liold'.ng.s  should  encourage  the  ex-jenn  eontlnne  this  output  for  scores  of  ^•e;)rs  from  their  present  reeerves, 

I  pcnditnro.  es.pecjniqy  in  adew  of  the  j  They  have  so  much  ore  m  sight  that  they  ,sre  not  vlllinx  (o  ptirehase  now 
fart  l.ha.t  the  railway  would  have!  proTmrties;  the  huee  depo'-lt  of  ore  found  in  the  eastein  part,  of  the 
I  l>oth  heavy  ore  and  passenger  trnf- 1  nickel  range  hy  .Messr.s.  Ixttig.vears  five  jears  ago  remains  unused  and  j 
fic  from  the  start.  The  .sllver-bear- {  imsold.  Ore  reserves  of  such  proportions  are  a  rarity  among  mines;! 
inp  horizon  at  I/>Traiti  has  al  Rio  Tinto  in  Spain  t,-  one  of  the  few  analogous  cases,  • 

ready  hf«i)  proven  to  be  thicker  than ' 

that  ofCohalt.  which  latter  ramp  has  Flatintint  nefals  "a  (.lit  From  l-od.  | 

managed  to  produce  S;2Pd,oO0.00fi !  fn  IfiJ.4,  elghty-fhe  per  cent,  of  the  v  orld's  nickel  was  use*!  for  a.rma- ; 
worth  of  silver  from  an  horizon  sel-j  monts.  and  fifteen  per  cent  tn  Industif  To-ilay  the  proportion  ts  re-! 
dom  more  than  HOP  fee)  thick,  Aloni!  ver.sert.  To  stimiilaif  indu.strial  uses,  pnees  have  been  reduced,  hut  the, 
the  Woods  fault  vein  h  gh  grade  sll  ;  profit^!  are  still  hiMidsotne  New  developments  in  metallurgy  have  ef- 
ver  has  been  encountered  over  a !  fected  many  oconomie.s.  I'ii  Alfred  "dond  told  the  Uoyal  Ontario  Nickel' 
Icngt.h  of  a  mile  and  a  half,  with  the;  <'oraml£.siou  that  the  platinum  metatls  in  the  ore  were  “a  gift  from  Ood". 
soittherl.v  half  of  this  dist^inre  undei  j  They  are  3  more  substantial  t1tt  th.in  nio.-t  people  imagine,  and  all  three! 

^  inten.sive  development.  It  is  appar- 1  companies  now  have  proces-ses  that  sa-..  the  precious  metals.  In  making 
,  ent  that  Soiilh  I/orraIn  ha.s  several  |  Monel  m.etal  t.hcs»  precious  niei.-ds  arc  lost:  hut  the  ecnnoni>  of  using  the 
j  vea.rs  profitable  life  ahrad  nt  It,  De-  natursd  alloy  of  niekel  and  eopp.,r.  without  the  e.xpense  of  sepai*ating| 
velopmenet.s  beyond  the  M  owls  fault,  I  them,  more  than  repays  the  Ititeruafion.al  Nickel  tiotnpany  for  this  loss.  I 
such  as  that  of  (’anadlHn  l/xrrain  on! 

!  Maidens-  r reek  break,  are  TiopefuLly  .  DevelopliiK  nvprorturt%.  1 

;  p.Tpected  to  enlarge  the  prodiic'n?  "Fhe  Mond  l  omnony  is  now  eoiieentratlng  by  flotaHon  loan  ore  that 

I  urea.  I  was  formerly  lost  on  the  dumps,  and  have  developed  tli*  manufacture  of 

inics  al  ifSli.iMMi  n  llile.  j  unusually  useful  nia.|leable  niekfl  protluet.  The  British  American 
i  The  railway  fmm  Cobaii  would  he ' Corporations  eieetrol.vtjr  refining  process  is  considered  a  model! 
i  IS  miles  long,  and  .-ost  ahmit  iR.in  (XM)  !  herfecMon,  and  it.s  products,  of  the  highest  nualitv.  are.  turned  out  with' 

la  mile.  The  engineer*  favor  a  |  ”  Tn'tiiTnum  consumption  of  elertrieal  energy 

!  ronte  hre.tklnK  oft  the  main  line  al  rroflts  Will  Fontliiue  SatlsfeoforT. 

it’assldv  Biding,  about  three  miles,  7,,,,.  -u,  ' 

j  south  of  t'ohalt.  and  ftvim  there  fo1-,,.„i,7^  th."  I 1  nT  .'’‘''a’'''’'' 

'  low  In.-  the  course  of  the  Alontrear  Pu  .  ?  u  ''''L  '**  '*ie 

!  River  This  ronte  -three  have  been  ! "  '’o'’  cP-’cl.-.l  taxation.  Price#  are 

!  proposed  also  is  the  one  favored  hyj  satisfactory.  Though  the 

inline  operators  and  the  Town  of  Co-  f  prtnclpally  alToad.  It  Is  to 

'bait,  j  the  advantage  of  t  apada  to  have  nirk.>|  pnees  as  high  as  Is  tonslstent. 

I  MeTnitrc  rioTiig  on  Tmme.  present  the  market  la  still  broadening  rapidl.v,  I 

!  Melntyrc  Mina  is  now  drawing !  'yoi"' ^'‘Pf'n'Hug  rate  the  mines  and  smelters  tiro  ineieasiug  their 

close  to  Dome  In  the  matter  of  piv)- 1  Sudbury  region,  filling  the  exchequer, 

fbii’tian.  Dtrni^  in  Xorombpr  i  „  h  i  nV  fiuU  conlnbiiTiuc  a  goodly  share  towards  the  j 

duced  .Unso.ooo  from  $lh  ore;  Mein- ' -''’'"'if-  : 

tyre  produced  *3.>o,onn  from  *11  ore.  MINER. 


A  Bull  Market 
in  Mines 

As  the  mining  future  of  Northern  Ontario  unfolds, 
the  wealth  which  is  now  mostly  in  the  mines  must 
come  into  the  securities  market  in  increasing  vol¬ 
ume.  Wc  look  for  a  growing  bull  market  in 
mining  stocks — a  bull  market  extending  over  a 
period  of  years. 

ft  is  in  the  nature  of  things  this  should  be  so  for 
the  securities  market  must  reflect  the  increasing 
development  and  prosperity  of  Ontario'#  mining 
regions. 

We  offer  complete  facilities  fcjr  trading  or  invest¬ 
ing  in  these  issues. 

J.  G.  BEATY  &  COMPANY 

SJOCKS  Ik  BONDS 

6  KING  STREET  WEST  -  .  .  TORONTO 


nickel  trade:  Ih.at  it  sets  its  own; 

letition  among  the  compauic.s  con-:  I  I  Ik  ■  M  JB  ■ 

easily  workable  ore.  is:  I  Iml  I  ■  I  lm#M  I  ■■ 

Tt.-uiy  to  and  that  the  |  |  I  I  ^  I  W  I  I  I  xl 

rge  extent  iinrxplolted. 

■Kp|  Fear  After  Year.  would  like  to  call  attention  to  the  following  features  in 

mlustry’s  prosperity  is  its  supply  of  Corporation  : 

have,  from  time  to  time,  published  LOCATION  —  Close  to  and  in  the  same  mineralized  zone  a#  tlio 

.ps:  but  none  of  them  have  mtule  Premier  Mines,  the  most  important  producer  of  gold  and  silver  In  British 
During  the  present,  ,vcar  they  willi 

ee  ov'cr  Ch/iou  tons  of  nickel.  They'  nEVELOPMLYT — Nearly  a  mile  of  underground  workings.  Indicated 

'  r  ears  from  their  present  reserves. '  ®*‘''  reeenes  are  v^t^d  at  over  $2.250, OOC. 

ney  .are  not  willing  (o  ptirehase  now  I  rAPITALIZATIOJi — Very  moderate  con.'ldoring  the  great  potentlall- 

round  in  the  eastein  part,  of  the 

rigtt  pF^TTiflinp  TiTiiiS8fl  j  ^rABKK  *. “"SI39 rcB  c*njoy  niOR^i  y,clivp  Tii3t'lc8t  on  unlisted  <!lAp3.r^* 
III  inns  are  a  rarity  among  mines;  ments  of  the  Montreal  and  Toronto  Stock  Exchanges  and  Standard  Mining 
n.'ilogoup  cases,  '  •  ’  Exchange.  Applieation  has  hern  made  to  list  on  the  New-  York  (Jurb. 

(lift  From  Cod  •*  Write  or  call  for  our  Special  Circular. 


Percy  Luscombe  &  Co , 

Members  Montreal  Mining  Exclinnge 

55  St.  Francois  Xavier  St. 
Tel.  Main  6223-7549 


Limited 


Montreal. 


Ij  IS  nitlss  long,  .and  >  ost  about  *.?noi\t) . 
la  mile.  Tbe  engineer*  favor  o' 
!  route  bfp.aklnK  off  the  main  line  nl 
Mt’assldy  Biding,  about  three  miles  | 
I  south  of  T'ohalt.  and  fmm  there  fol-, 
I  low  in.?  the  course  of  tTie  'Montreal! 

■  Biver.  This  ronte  -three  haveheen! 

I  proposed  also  is  the  one  favored  hyj 
Inline  operator.*  and  the  Town  of  Co¬ 
halt.  I 

I  MeTntjrc  <  log  iig  on  Tiome. 

■  Melntyre.  Min«  is  now  dra'wtng! 


duced  .^nso.ooo  from  $10  ore;  IMcln- 


.lu.sl  iiiuler  l.rioo  tons  flail.r 

liume's  arerace  ore  conieni  '* 
rlriwn  sUghtlT.  Ii  hardiic,  been  nm 
ning  $11-$]2  for  a  year^past.  This 
is  due  to  larger  than  usii,al  amoiintj 


FAVORABLE  NEWS 
REACHES  LONDON 


compaJiT  points  oirt  thrat  thppe  ojf  fbr  Hunton  . . .  7*, 

dlrsetoTW  mentioned  are  ths  uomi- (  L",!?’.'!***""  .  \ 

n«ee  of  the  Kerr  Igiko  Mines,  F.imit- j  Kirkland  T,»k»  ’!.'.!!*',!!  ' 

cd.  and  otiher  large  owmers  of  shares. ;  l-ste  shore  . .i  37 

holding  Ir  the  apigieg,atc  a  f,ar  I.arger  Mnnolr'! ii 
lofaJ  than  lOO.'NTfi  .'bares.  N«.»T»y  iiJiiiiiiiiiiii! !i  !Ii 

Tn  answer  t»  the  charge  that  ex-  MU^nt  iiiiiiiiiiiiiiiiii !‘  -^p*' 

penses  have  lise.ii  exx’e.ssivc  it  is  Firwom  . ...i.iiiiii,  c.i', 

pointed  out  tha.l  the  entire  charges  Tic^.Hn . 

were  only  the  equivalent  of  .$15flper  Th.  Kr  ii  ii  i  i  ii  i  i  ii  i  i !  .is, 

month.  wHh  the  eyrept.lon  of  trails-  . .  ^2, 

fer  and  reglBtmitlou  of  stoc.k.  legal  WprLs  ■ .  i  ii  ii  ii  i  i  i  i ! !  ‘y* 

expenses  and  the  preservation  of  the  '''i  Trrr . i.iiiiii  !i'  «i, 

min'ing  property.  Vo  s»alarie.p  have  .  '’00?, 

been  paid  to  officers  of  the  compartj’  isiiver  . .  ^ 

.since  mis.  with  the  exeeprt'on  that  fte»v»r  .  ,^31^ 

one  received  a  .sale.r.v  of  $fiP  per  . 

month,  whirh  was  dlpcontinucd  In  '  Crown  Re®»rr«*  .  '  *  70 

193<).  fdfferd  .  .i  ;  ii  I 

Lot  n  T  1  1$4 

A«^rNmT)aa3^1ng:  thp  letfcrr  a  rr-  KeeUv  1  sn 

port  by  'If.  A.  Kee,  consiilUng  engin-  L'a’fbi".  . 

eer,  which  evplafnr.  the  dovoloimsent  mck'T),  i’i  'i —  u 
of  the  properi.v  until  work  'was  dis-  Min  c  .  'i-  iiiiiiii  *  i<»  a 

continued  The  Ourry  lease  is  sub-  od^u  .  ’’-I" 

.lent  to  canceiiaton  on  thirty  days’  fIi.  t,  .iiiiiii!  in'* 

notice  and  Mr.  Koe  ostlmat^  that  . ii  .  ■14 

this  lease  hes  saved 'the  company  $2,-  we'i'fer  ,  .  .i . .  (Si., 

.WO  In  the  way  of  caretaJdng  expen-  j  . . ‘ 

ses  In  the  last  t.hivee  years. 

"fn  conclusion.”  Mr.  Kce  .states,  W||  I  SPPNQ  tROn  flfin 
•‘It  i«  my  opinion  that  there  Is  a  poe-  ^UUU,UUU 

elWMty  of  developing  contmercial  IlM  irCCrpCnil  PDflllD 
value#  within  the  boundarleB  of  your  s'**  ■  tl\wwlv  UliUUr 

proiuerty,  bait  prevtously  advised,  - - 

T  (believe  you  should*  for  the  present  The  iVde.riil  Jliniiig  ami  .‘*nul''ng 
delay  the  re«rmp1lon  ^  operations  rouipanv  Is  *„  well  satisficl 
and  meanwhile  watch  developineuts  .u  luii 

in  nfdghborlng  properties.  Furthe.r  veuilt  of  inivoBtigi.i.t,ons  at 
information  will  doubtless  assist  ti  .Icft’pr.snii  .sioiip  of  miner.il  claiir 
reaching  a  wise  decision  as  to  fu-  Dome  .Moiinlnin.  on  the  Capadl.nr 


SPECIAL  REPORT 
NORTH  COLONIAL 


Talk  of  cularglng  McIntyre  r  mill. ,  .Mliring  (  uipontl.Ioii  .Shares  Hate  i  liidenciidciit  Surver  of  |h.«ncrtv  ‘ 
•jx  jsuum  the  rncountenng  of  gwd  Hally  on  t  able  Yen  >.  of  i  ron-  L-  'i,,.!:!  ’ 

2  3^  width.*  of  grade  o,i»  in  several  veft*  fW  and  la.rrau,  Front  1  Kin^noing  U  Att^Jme?  ' 

inj*  THnipaTii.  \fill  «rilai  SirmpiiT  (I'  nmi  tli#-  r  mwln  i  it  *  tk  ^k«i  h  \  bpoti 

certainly  come  hut  diivtorlal  deci.,"”'"'  g,.  1  ”  V,- ,  -v,  "  , 

i2'a  .lions  Will  anali  the  blocking  out  of  i.,rui#iii  '  \f,  *”* '*’\^  i  i  ' -Th  ^■'’mitcil.. 

'■-‘'4  ore  In  the  lciel«  from  1,S7.5  to  2..',nn ,  ,  'tmn.igcTncnt  and  a  conimit- 

,  feel.  Nol  much  of  the  mnterial  open- '  itlou  Mining  <  oipora- Mce  of  Montreal  shareholders  of  North 

!>4  ed  below  I  S75  is  includ-.l  it.  ore  re-M,?"  t  auada  has  again  <  orac  into  <  nionial  Cold  Mines.  Mmiiod.  have 


4  ed  below  l,S75  is  im-Iiid-.l  it.  ore  re-!  '  urac  inio  '..omai  ..oui  nines,  l-lmiiod.  have 

.se.rve.«.  MeTnti  re  for  vears  pahi  di  "'I*”’  Mock  i;.xchauge  i decided  to  resume  work  at  an  early 

«  "  vidends  almost’  entireiv  from  one  'i, also  ronsldered  ft  ad-, 
b'  vein.  .Vow  it  has  six  large  veins  'o  '-ua  ’'•Pceipt  iii  Is-.ndon  of  an.vtsable,  to  liavc  a.n  independent  re- 
"  capable  of  hoaw  pniduc.tiou.  c-xcept.louallp  faivnra.hie  eable  n  re-  port  on  this  properly  by  a  prominent 

,1  FonIagBst  lnims1nOHel.ee.  MTd  (ha  )•  rontier  property  >u  the  .Montreal  geologist.  rt  is  eonLild- 

p'.^  ...  .  ,,,  1  I  -I  1  ,  !■.  ‘11’  the  .'cibh  ered  of  great  advaiiiage  for  both  fu- 

35  (.oniapa.s  .Mines.  Mrmled.  bas  I.  urlft  aniountjn..g  to  no  lees  tbaii  .'..u'K' !tur.'  operation.s  and  fitinneino  to 

->'7  elaiins,  aggrogating  about  -.Km  ounces  of  silver  over  the  highl.r-.sat- ; have  such  a  report 

„  acres,  under  eTainiuat.ion  opt, on  mfuctorj  width  of  IS  ins.  Fsti.allyi  '-.Ah  the  ore  shoot  has  been  fol- 

«n  ronth  of  l  ellelter  bake,  in  l>""'n  tl)feso  veims  are  mere  Ktriugers.  going  flowed  from  the  purf.arc  lo  onlv  150 

3  ,  lownship.  (Jttehec.  They  arc  111  a'a  f,^v  laches  or  so.  foot  m  '  , 

3u,.s"li'l  block.  They  were,  led  Of  equal  Import  is  the  fact  ihatldrlll  to  2.‘m  feet.  niiTrm'en't  'dev'elo'n- 

‘‘uiine  the  group  by  a  really  fr  st-  the  strike  ba.s  been  made  on  the  lo'w-|nients  In  Onf  irlo  tobi  in  1 

cla-s  find  on  the  Spry  claim,  which,  rsi  1m  el  of  the  pwportj  al  ,a  F'roator ;  hem  result  rt  depth 

0  ;l.:  shmil  the  centre  of  the  block.  Ac-’.i.pth  than  has  yet  been  lapped  in  lyractb-illv  eertain^'th-.t  v'’!!! 

2  en  ding  to  the  vendors.  Ga.mWo-lVith- 1  the  Keeiey  mine.  The  cable  reads  i,-f»mrial  Mine  w  lU  rlevLior’iiv 

?,|,.tr.s.t-Haffman,  et  al..  a  zone  of  173,  as  follows:  ’TT-onll^r  aniffing  i  .'v".,,:,  Tro  .hi  t  ^ 

Mo  llO'i  feet  wide  has  been  loea.ted  on  ;  south  M  atson  vein.  18  Im*.  witle;  6.- Lpp'  d.nr'tul  '  1  ^  anticipated 
'  ihc  tipry  clainb  There  are  stated  to ;  ntiu  ounces.  <  Toniptoi)— South  lever :  ^  f'"3ncial  sup- 

I  he  eight  .-aiearings.  with  a.  febispar  loii  tVoods  vein  dTiftln*  north.  It  in.s-  ^ 

I  poi'phvrv  intrudln.g  cuuglonierate.  i  u-ide;  5  (fOO  ounces  ,  •  'u'^neial  assistance  by 

P  .guartz.  Veins  ami  velnlels,  from  ani  Tire  sharers  of  the  stable  .'ompaii- .J!!'"™''’''"'. I'P- 
’inch  to  seven  feet  w  de.  carry  visible  jon.  i.onain  Trout  l.AkPs,  were  alsolV  , ,  .  "  favorable  indepen- 

;  gold-  of  which  several  samples  ha.vc  re'ponshe  to  a  distinctly  cncourag- :  ' 

ng  ! '■<’3chpd  4 'obnit— galena.  niol.vhden-  :ng  dtiveioimiont  cable,  reading  as!  «  on.' iT~vT/~wT’  w* - — 


delay  the  remrmptlon  of  operations  rompanv  is  ..n'  well  s.,tUfio'i \v-tK  i  sulphide,,*,  arsenical  sml-  follows:  "Drifting  north  ou  210  feet  i  'J  >'T1'TIT  HATFTi  BITKR. 

and  meMwhile  watch  deivelopineuts  -u  ,  ' ,  ,  ■  ,  - 1  .  1  phides  and  two  uudetennlued  miner- hp,y.q  ^  S'’im  ileaJ  of  interest  is  being 

in  TiHgliborlDg  properties.  Furthe.r  oe  result  of  1nivoBtigi.i.t;ons  at  Mi;  .gif,  'pho  strike  is  east-west,  'with  j  ning  nor1:b-wo8i,  3  feet  wide,  yeiy  i  i 

information  will  doubtless  assist  ti  .Icff’pr.snri  .jnoup  of  mineral  claim:,  on  I  a  slight  swing  (<»  the  north  west.  The  |  p,i-onii.*ing.’  .  ’  *  , and  rieaver.  in  the  ter- 

readbing  a  wdsr  d'Oclaion  as  to  fu-  Home  .Mountain,  on  the  Capadi.nn  N'a- 1  dip  is  45  to  t»5  degrees  north.  |  _  ,  _ _  .  _  .  ntovy  iiibutsry  io  the  N'lght  'Hawk  | 

tur8  <1'evfJopinent  of  thr  AVcttlaufer  tioiiBl  aihvavs  <’«*(.  r»f  ?niitii8-rp.  Con- 1  Con:a4:ai^  makes  no  paymoiUa  |ftiTt/nr  nAff%Alim&ll*  i  T^-hero  si>ectaciilar  ^liscoverips  i 

pixjperty,”  *^*^1  Rrifsh  Columbia,  that  it  ha^  |  i1«  option  until  January,  when  $1.500 1  |y|Q|N  I  Yllp.  pnilf:IJp|Np  havpi  rei^pntly  boon  marie,  and 

A  ibalftpce  shee4  ariached  shoi'i's  t^id  a  siihs1u.ntiat  deposit  on  thepro-l  is  due.  The  iotnl  considemllon  is,  B>4r-A  An/«  ««■  c.xT,eetod  g.-ea1  activity 

qiiicV  assets,  consisting  of  cash  and  lurty  ami  bus  uiideidaken  to  spell'd  '  $5(iu.hf>0.  with  no  seriou.s  payrne.rtte  j  kIIYS  51  Til  OuOCLAImS'''  "V*'’  evidence  the  coming  sea- 

Govermnent  .securities  fl.inO’iintlug 'lo  $.500. Ohn  in  furtlicr  devoinpmen*..  A  '  coming  due  for  two  years.  t  "  WViVU  W  Wfcniifiw  ;  soiy  when  tbo  imporisnee  of  (he 

$78,080.  »s  compared  wrlth  $77.8.52  al  compresfor  bas  I'>pen  insla'led  an’d|  The  sireng'tb  in  Foulagas  and  '^i-j  - - -  nuds  In  this  new  country  becomes  I 

the  end  of  lOffl.  Expenditures  for  the  work  will  pi-oi’eed  miich  naore !  pis.sing  shares  the  past  ten  days  is'  Toront.v.  Si>me  official  inform.x- j  known. 

the  eleven  imvnt.hs  ending  Novemher  rapidly  than  in  thc’  past.  A  shaft '  .nfl  rlbiitci  m  inarkct,#circlc.s  K,  the 'Mon  eouceriilng  the  icpoided  Ibir- ,  - — - - — 

301h  amminted  to  $2,962,  against  in-,  nt  least  300  feet  dt-ep  wii  t,i>  sunk  p.-omise  of  the  lloti.vii  interests  of  'os^^c  of  an  interest  in  tbe  Flatl  :  '  *  1’4»1 1 A 1  lOYS  FOH  BIIt 

, crest  earned  of  .$2,823.  and  levels  driven  iver  lOO  fret  id,  these  two  compantes.  .At  least  no  'eierau  lot  by  Mclntyt  e-Porc.upiue '  ^  -SAR.VTV  4tR.41Y  FLEVATOR. 

.—  —  .  —  ■  ■  — -  imth  dfreoMons,  .An  assa.v  otffee  •  oilier  reapoii  I'au  be  u.ilvanced  a.1  Ihe  'I mss  h. As  been  given  out.  McIntyre  ,  Sarnia,  —  t  onriderablc  interest  is 

asAA  AAA  AAin  has  been  openecl  St  the  mine  in  order  moiu.ot  doe,  not  propose  to  develop  this  centering  here  in  the  8etivitie.s  of  rep- 

nVtR  530  000  GOLD  sample  the  ore  as  it  I,*  taken  cut.  i  l.ehcl  On  200.Ft.  Level.  ri’-meitj  for  .'omu  time-ln  fact,  it ,  i-e'*mtatives  of  .Aloutreal  and  .Vewj 

^  -  .a.  .aA......  TJif  ffiwip  .'omprise,*  .50  rlahrm  aiidi  l^hd  uro.  l,cl,el  Towmshlp,  Kirk-  before  auy  work  is  I  \ ork  ca.pltalixts  v,iio  are  now-  here! 

ARGONAUT  IN  MONTH  '■*^1^'*  in  place*  the  mau,  lode  land  1. a  ke.  is  drift  ins  on  the  20h-foot ! Ihc  chief  reason  foi  ]  seeking.  ^ 

nnuuiinui  ll#  Ifllimri  -wide.  The  main'value  is'level  on  the  vein  which  gave  hlghlj'^'^  pmvoa.'o  jusuraucc.  garnet  au>  jWhlch  tie.v  propote  lo  erect  atFoim 

-  In  gold,  which  appears  generally  tojgold  returns  in  t-bc  shaft  at  IfiO  feet,  |  jdfk  <"  McIntyre,  of  off  '^ro'igh  sen-  pdwan;  ft  is  underttood  that  If  tie! 

Dane.  Dnl— Argonaut  Gold,  Limit-  be  a.seoclat.e>d  with  arsenopviite  ‘and  The  west  drift  showed  only  commer- ' w  hich  might  develop .  Government  will  consent  to  do  the 
prodiK^ri  over  $30,000  ir  Nfn'em-  thf  ro-ncentraiQ  from  otp  should  *  t'ia  I  srfld^  f-:)r  a  short  dlstanrr,  but  j  .,,iQr*g-v  the  barber, 

her.  arcordin^  to  an  official  fitat4»  have  a  conytrlerable  areenic  content  ■  hnt'crc^t ‘tn*^thr\*n/  navinc- nractlcallv  ^ 

,JrX‘'j;,r!;7r.r.i7S  <y^rv.<T„n  »t  s™«rKr.  i. 

the  amonntjf  ore  handled  was  con-  Pudtmry.  -  David  Slncl.vlr  of :  The  property-  toUls  160  acres  and  EXTEYDlYfi  lYDLiV 

f’^ruS!on'^b?^S’’Vo^r.7n^^^^^  niter  received  notice  ofithW  Township,  east  Kirkland  dks-  of  the  main  ^‘‘^'rarl.  R.  C.-The  Indian  Mines, 

Bvsleni  There  are  three 'of  these  aPPotnt»nent  as  Inspector  of  i  trlct,  plans  to  start  shaft-sinking  Ilf  ^  h  completed  the  pur- 

a’nd  onlv  one  of  them  was  oneratlu"  '"'"r*  tor  the  district  of  Sudbury  lo  shortly.  An  Initial  xlepth  of  5'10  feet  '’might  by  Ilollingtr  for  iu-|cha.se  of  a  number  of  claims  adjoin-: 

- 

*  L  !  Creighton  Mine  for  the  past  ten  a  uunilRU- of  vein  outcrops.  A\  hilo  the  Vancouver.— E.  A.  Iliiggen.  coast  „,,vi  «  vniT  nui-TiTT; - 


Dane.  (>nt  —Argonaut  Gold,  Limit¬ 
ed.  produced  over  $39,090  in  Novem¬ 
ber.  according  to  an  official  state 
mept  made  here. 

AVhile  this  is  an  improvement  over 
the  preceding  month  it  Is  stated  that 
the  amount  of  ore  handled  was  con- 


IY8PEFTOR  4T  SmBFRY. 

Pudhury.  -  David  B,  Sinclair  of 


satisfactorily  during  the  gVeater  rvar?  I  7P'‘‘«  re<-eutly  re-ils  considered  by  the  m 

of  the  month  Exinrts  provided  bv  '  **  *^  '^-  i^’mlRir  m  well  known  ’  On  Ihis  property  <liiring 

the,  matmfactiireM  rtf  the  filtor.j  have  i  "  uickel  di.strict,  htuviiig  been !  scv oral  iuoiitlis  a  steaui  d 

the  manufacturers  of  tbe  filtens  have  |  „  tatam, u.ui  uaa  heei,  nse.i  it 


It.  t  .  MILL  HR  FAR  RLCORH. 


EXTEYDlYfi  lYBLiN  RZYES, 

Stewart.  R.  C.-The  Indian  Mines 


ins  Its  properties  in  the  ’Portland 
Canal  district.  These  include  the' 
O’Drion,  the  A.  M.  rractiou,  and  the' 
.Maggie  .liggs.  ! 


tlfy  the  trouble  and  It  is  expected  ^  m.rvcvor  a 

this  w.l  be  overcome  very  short  y.  ^ 

outside  of  this  the  management  ex-  Uuiversitv. 

pressed  great  satisfaction  with  the _ _ 7_ 

progress  being  made  both  as  regards  ha« 

the  operating  of  the  mill  and  the-l  H»->  -AHiHl  HAM 

character  of  tlic  mining  operations.  |  IVork  is  being  suspend 


i  years,  first  as  surveyor  and  then  as!valup.s  I'wund  in  these  veins,  which  1  milling 


Vancouver. — E.  -A.  Ilaggen.  coast 


shift  I)osg.  Mr.  Sinclair  is  a  gradu- 1  number  eight,  are  not  commercial,  |  lormer  record  production  of  15)16  will 
ate  of  Toronto  University.  I  It  is  hoped  that  ore  will  bo  found  at  be  exceeded  by  B.  C.  niincs  by  the 

- I  depth.  A  modern  mining  plant  is  cud  of  the  voar. 


thit  the  "0YMT4  FOR  RKITISIl 


Ihro^^^aOng”  ofThe"“mirra;nh;J  ‘►OMIMtLY  MOHT  HAM  K  STOES.  I  ; 

character  of  the  mining  operations.!  suspended  on  ihe'  „ppvaiing  Nevvray  Mi-  i 

'Phe  grade  of  ore  treated  during  No- !  Dominion  .Night  Hawk  properly  ,  „ps.  Forenpine.  has  changed  over  ii.v 
vember  was  doge  to  $15  per  ton.  It  1  which  ad.ioiiis  ihc  Night  Hawk  pen- ;  niining  plant  from  steam  to  electri 
is  now  thought  by  Argonaut  officials  insular  mine.  U  w,3s  found  that  the!  power  and  will  soon  be  sinking  it 


AMKRlFiX  Oil  I 

The  Brili.sh  -American  Oil  Com¬ 
pany.  Limited,  have  declared  a  divi¬ 
dend  of  2  per  cent,  'for  the  final 
[(liiarter  of  1923.  and  a  bonus  of  2! 


Argonaut 

Castle 

Crown  Reserve 
Dome  Mines 
Goldale 
Vipond  Cons. 

^^HE  present  posi- 
tion  of  all  the 
above  Northern  On¬ 
tario  niining  com¬ 
panies.  and  numer¬ 
ous  others,  is  out¬ 
lined  in  the  current 
issue  of 

Olbson’s  Fortnightl.r 
Mining  Re  Hew 
This  little  publication, 
which  Is  mailed  Dec 
twice  monthly,  is  cer¬ 
tain  to  hr  of  value  t't 
every  holder  nr  pros 
pcctlve  buyer  of  mining 
sh  ares 

If  T’our  name  not 
now  on  our  nietltnu 
Hat.  write  for  >our 
4*op.T  and  our  fre«* 
mnpw  of  Pormplne 
nnd  Kirkland  Lokr 
<o-dny. 

Homer  L.  Gibson 

AYH  (OMPAVA 
Bank  of  Hamilton  Bldg. 
TORONTO 


{Money  is 
I  Made  in  the 
I  Mining  Market 

when  one  purchnses  onjj 
sui’li  swurlHes  as  he  knows 
fo  he  selling  holow  their  true 
wortk 

It  t'ollows,  tJica,  (hat  au- 
fhorltatlTe  nnd  timely  infor¬ 
mation  on  irencnil  and  indl- 
vldnal  ronclitions  is  invalii- 
ablc  from  flic  point  of  view 
of  making  profits. 

Our  IVeelily  AInrkef  1  etter 
is  the  cnlniinaHon  ni  oiir 
knowledge  of  the  Vorlh.  niir 
facilities  for  gaining  iTrsl- 
liand  news  of  new  ileielop. 
ments.  oiir  experience  in  an¬ 
alyzing  their  prnimhie  eifecl 
on  security  prices,  and  oiir 
rigilant  eiMiniry  Into  the  tech¬ 
nical  position  of  the  markets. 
This  hnllctin  shonbl  he  of 
vilal  importance  in  ganging 
“stock  hargains“. 

If  Is  puhllshed  for  the 
heneflt  of  onr  friends  and 
clients.  Ton  may  hare  a 
free  copy  for  the  asJdng.  I 

F.  G.  OKE  &  CO.  I 

Mrmbfrt  StiBdatd  ^fftk  El(h«n4f  I 

8t  Ktng  St.  East,  Toronto.  1 

Tflephonei  Mnin  4440*1. 


Speculator  or 
Investor — 

Mining  Age  of  Canada 

A  4-page  fortnightly  newspaper, 
featuring  leadership  in  the  new 
bull  market,  will  he  of  interest 
to  you.  • 

4epy  free  upon  reqneaf. 

Adel.  S200-64i>o. 

Koontz,  Hickey  &  Co. 

ROYAI.  BAXK  ni.DU.. 
TORONTO. 


Established  1904 


An  Analysis 

OF  THE 

Mining  Market 

WITH  a  general 
broadening  ten¬ 
dency  in  the  min¬ 
ing  market  there 
are  certain  issue# 
which  appear  to 
offer  unusual  profit¬ 
making  possibilities. 

Ask  for  circular  “B” 

Arthur  E.  Moysey 

&  t  <»Mr\.YV,  LLMITKl) 

242  Bay  St.,  Toronto 

Direct  private  uirec 
enitnettina  all  offices 

TI.SI?II>«  KIRKLAND  t,K 
rOBAI.T  srDBTRV 
XORTH  n4A  .VF.XV  YORK 
ttFTROfT  SYRATTSK 
ni  FFAl.it  ROrifF'.TKR 


FREE 


t'ANADIAY  LORllAIY  “FO.MIYG.” 


1  ow or  (  oiiiiiaiiy  irom  Its  IiKliau  (  Itu- 1  Both  arc  pav.ablc  .lamiai-y  '  Toronto.— It  Is  reported  that  the 

K"'  niaut.  ...  ,  I  2nd.  1924.  to  shareholders  of  record  '  interest  behind  Keeley  and 

MghthawK  P.iimsulat  .s  mi.l  isl.^^  I  Vipond  will  shortly  iutroliice  to  the 

I'cjny  sraduall.'-  hrouglit  u]!  to  'tsj^,o,.n.j  j'  auadian  market  Canadian  Ixirraln, 

c3bH.  iiy  of  200  tons  a  day.  It  '^s ;  holders  are  property. 


that  a  successful  miMinp  process  ha.s  geologic  struoturc  differed  from  j  shaft  to  1 ,000  feet.  The  shaft  i.s  u,,u  „  o’ulmated  by  officials  ihai  i  ,  ‘  stJd  to  work’  on  th‘e  latter  is 

,=  radr  of  $10  .3  mo  or  better  will  proceeding,  -shaft  sinking 

.......  ,  ..  ...  ....  ,  _  ,  ,.i.  . . .  ...  heing  now  under  ■w  ay. 


to  be  good. 


I  .Not  them  Gnlario. 


t'cing  supplied  hy  the  Great  Northe,rn  ninintaiuerJ. 


*ihe  Buffalo  Timst  Compauy.  Buffalo.] 
vm  or  before  .lauuar>  2ucl,  1924.  j 


Accuraic  map.'  cf  the  ROU'YN 
GOLD  Camp  and  an  interest¬ 
ing  l-Mjaklet  describing  the 
wonderful  mining  jwselhilltles 
(tf  Qupl'sd. 

It  is  absorbing  reading  for 
anv'xjnp  inlcre.sted  in  mining 

Full  detall-s  regarding  the  dls- 
cxAPiles  on  the  ROl'YN  GOLD 
Ml.N’EP  Ltd.  are  also  given. 

rieud  for  a  free  copy  with 
maps  by  using  the  coupon. 


SIMONS  AGNEW  &  CO. 

xiomOrrs  *tninlsr<l  Stork 
UsrhiniRC,  Toronto 
tlenihers  Alonlrrol  Mining 
Fxnliangr.  Xlontmil 

McKinn'in  Bldg.  -  Torontti. 

Mail  me  Descriptlt-  Booklet 
and  full  information  on  Rouyn 
without  rtiargr  cr  obligotioji  to 


GOLD  and  SILVER 
STOCKS 

Borr.HT  SOLD  QrOTED 

LORSCH  &  (X). 

Fstnhllahra  Igpg 
MEMBERS 

Standard  Stock  nnd  Minins 
Exchange. 

Fhope  Main  7417-8, 

BS-aS  King  St.  TOBOKTO, 

CAY.4D  1. 


F.  J.  CRAWFORD  &  CO. 

STOCK  BROKERS 

Members  Sunderd  Stock  tad  Miaial  EickM|« 

McKinnon  Bldg.,  Toronto 

Phone  Adelaide  6T0.t-6. 


TANNER  GATES  SCO. 

Members  Standard 
Stock  and  Mining  Ekchanit 

For  Information  re  Baldwin  Gold 
Mining  t'o.  '5  rite  us. 

300.1  Dominion  Bank  Bld|..  TORONTO 


f 


Old  stock  All 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  15,  1923 


Investment  Returns. 

Compiled  hy  Oiwald  &  Drinkw»ter.  Members 
of  the  Montreal  Stock  E.ichanee. 

Div. 

Rate  Price  Return 

AMtIbI  . .4  62  6  45 

Aabeatoa .  4  34  11.80 

,  fi  eiti  9.76 

8  127 v;  8  27 

4  411-i  9.73 

.6  86  6  98 

7  103  6  80 

7  82  8  54 

,  8  102  7  84 

6  89  6  74 

6  113*4  5  28 

,10**  145*  j  6  87 

6  50  10.17 

.  4  63  6  35 

7  81  8  64 

7  100 '4  6.07 

7  106  6  60 

7  57  12.28 

6  72  8  33 

4  64  6  25 

7  100  6  42 


Mackay  Coa.,pref..q.,.l  Jan.  2  Dan.  8 

. J«  2  Dae.  8 

q.. . S  Jan.  2  Dee.  15 

Bank  of  Nova  STOtIa,  <j  4  Jan.  2  Deo.  16 

Dom  Glaae.  pref..  q . IJ*'  J,n.  2  Dec.  15 

Me^ntyrrfe'--'^  "*"•  * 

Can.'Tonnecticut;  pref.*  ^  ' 

Dominion  Rank.  q’. ! ! '  !  3  j“.’  I  D^!  15 

Son  tVn  ""*r . J*"  2  Dec.  15 

hoj^lne,  pref .  4  Dec.  17  Nov.  30 

Mo'^onrB”’ank.q.-:::::  J  Jir  ’2 

Tuckett  Tobacco,  pref  q.  lJi  Jan.  15  Dec.  31 

.  *  j«"  is  Dee.  31 

^Do^^com'”’'''  ’**  -  ll  ''®  Dee.  31  Dee.  10 
n,ri  t  i:3  ;  •  *®®‘*  Dec.  31  Dee.  10 

,  I  enn.  W.  &  p..  q. llY  A  aa 

iJj^luth-Superior,  q . |1  j^'  a  n«e'  IK 

Nij>winj  Mines  (estrs)  8  21  Deo!  81 

Shei^in-Wimama,  pref  qlW  dS>'  81  Dee!  15 

Pri~  n*^"  i ‘r- . ,  l>c  81  Dee.  1 5 

Price  Bros.  A  Co .  .  i,  of  1  Jan.  2  Dee.  20 

,  ’h'  J*"-  2  Dec.  14 

Nat  Breweries,  pref  .  q. . .  1  Ja  n ,  2  Dec.  1 6 

r.n  ■ .  **  2  Daa.  16 

tan.  Cien.  Llectnc.  q....lt<  Jan.  2  Daa  15 

Porto  Rico  Rys  pre?,q.l3  Jan.  2  dH!  15 

Bank  of  Hajilton . 1  Lee.  2<  Dee.  10 

CoDt.  Can.  LA  Sav..  q..8U  Jan.  2  Dee.  19 

E"'  -'!  1*4  2  Dee.  8 

Bell  Telephone  Co.  of 

.  .......  2  Jan.  16  Dee.  22 

Credit  (  sntdians  Inc., 
by...  . 8'<  Jan.  1  . 


(Furnlabad  by  Shearaon-HammlU  A  Co.) 


Dee.  7.  1923  Dec.  12.  1923 

Close  Close  Net  Change 

69 1  j,  67 '  i  -  -  s 

40  40'i  - 

34',  97*,  -  2^, 

104  104',  -  ‘a 

165‘a  168  2', 


Friday  |  Saturday  [  Monday  j  Tuesday  j  Wednesday  j  Thursday 


Allied  Chemloal . 

Am.  Beet  Sugar. . 
Am.  Bosh  Magneto  . 
Am.  Can. 

Am  <''ar  A  F 
Am,  Cotton  Oil ...  , 

Am.  Ice. .  . . 

Am.  Linseed  . 

Am  T^oromotive 
Am  Ship  A  Com 
Am  Smiting 
Am  Steel  Foundries 
Am  Sugar  *.  .  . . 
Am  Tel  A  TeT 
Am  Woolen 
Anamnda  ^’oppcr. .. 
Atchison 

Atlantic  G  A  W.  I 
Baldwin  I^evro. 

Balt  A  fthio 
Bethlehenn  Steel  iB', 
California  Petrel  . . . 
Canadian  Pacific  . 

C  pntral  l.eather  . 
Cerro  de  Pasc^^  . . , 
ChandW  Motor?  . 
Chicago  M,  A  St.  P. 
Chicago  Rock  Is 
Chile  Copppf  ('o,  ,  , 
Chino  t  oMer  . .  . . 
Colorado  Fuel 
t  onaolidated  Gas  .  . 
Ontinental  ('an  .  . . 

Corn  Products . 

Cruriblo  Steel  .  - 

( *uba  r ane  Sugar  . , 
Columbia  Gas  .  ..  . 
Fndioott 
Frif*  Railroad 
Famous  Players 
(ipneral  Asphalt 
Gejieral  Electric. 
Gane’^l  Motors 
Qaodrich 

Great  Northern  pref. 
Great  Northern  Ore 
Gulf  States  Steel 
Inspiration  Copper 
Internat  Harv  N  J . 
Internat  Nickel 
Int  Merc.  Marine  .  . 
Do  ,  pref 

Kelly  Springfield  .  . 
Kennecott  ('op^r. .  . 
Keystone  Tire  ic  R  . . 
Lehigh  Valley 
Maxwell  Motors  ^A). 

Do  .  pref . 

Midvale  Steel  . 

Sliwouri  K  &  T  . . 
Missouri  Pacific 
National  Enamel. 
National  Lead 
Nevada  Conaol  ('op. 
New  Haven 
Northern  Pacific 
Pan  .Aroer  Petrol  . 
Pennsylvania  R  R  . 
Perc  Marquette 
Pleroe  Oil  . 

Punta  Sugar 

Pierce  .Arrow  . 

Pituburg  . 

Pressed  Steel  Car , 
Ray  Con.  Copper.  . . 
Heading. 

Republic  Iron  A  S  . . 
Royal  Dutch 
l^ouis  &  S.  F 
Sinclair  Consolidated 
Sloss  Sheffield  .  • . 
Southern  Pacific 
Southern  Railway 

Do  .  pref.  . . . 

Stromberg  Cr . 

Studebaker  .  .  .. 

Tennessee  Copper 
Texas  Oil  ..... 
Texas  Pacific  ... 
Tobacco  Prod  (.  o.  . . 
Union  Pacific 
ft.  s.  Induat  Alcohol 
U.  S  Rubber  ...... 

l\  S.  Steel  . . . 

Do  .  pref, 

Utah  Copper . 

A'anadium . . 

Vr'e9*tinghou8e  . 

W'hile  Motor 
Willj®s-Gver)and 
■\Vil?on  Packing  Co 
Worthington  Funp  . 


Bell  Telephone  ... 

Brazil  . 

Can.  Cement . 

Do,,  pref 

Can  r  onverters .  . 

Can.  Cottons.  .  ••  • 

Do  .  pref .  . .  .6 

Can.  Gen.  Elec . .  •• 

Can.  Par.  RIy . 

Detroit . . 

Dora.  Bridge. . 

Dom.  Coal,  pref.,, 

Dom.  Glass . 

Do.,  pref 
Dom.  Iron.  pref. 

Dom.  Steel,  pref.  . , 

Dom.  Textile. . ,  ♦ . 

Do.,  pref . . 

How--.  Smith . 

Do.,  pref 

Kaminfstiquia  Pow 
l..ake  of  the  Woods 
Do  .  pref . 

Laurentide  . 

Mackay  . 

Mtl  Cottons . 

Do  .  pref  .  , . .  ♦ 

Mf!  L  H  AT _ 

Mfl  Tran- wavs  .  . 

Nat’l  Brew,  t^a^  value  4 

0"ihie  . 12 

I  Ont  Stf'el  Prod. .  4 

Ottawa  Power 8 

Penmans  . 8 

Do,,  pref.  . .  8 

Shawdni'^an  . 7 

Span.  River. . 7 

Do  .  pref.  . . 7 

Steel  of  ('anada .  7 

Do.,  pref  . . 7 

St  Ijiw  Flour  .  8 

St.  Maur.  Paper  8 

Twin  City . 8 

Wahasso  . 4 

W'p".  RIy  .  pref  . . 7 

**Sew  York  Price. 


Low  Aiked 


Abitihi  P.  &  p.  Co. 
Asbestos  Corporation 

Oo..  pref . 

.Atlantic  Sugar  ... 

Do.,  pref  . 

Bell  Telephone  .  ,  . 
Brazilian  T.  L.  &  P. . 

Brompton . 

B.  E.  Steel . 

r>o.,  1st  pref . 

^  Do.,  2nci  pref  .  .  . . 
Can.  Car  &  Foundry. 
^  Do.,  pref  .  ! , 


Canada  Cement  Co . 

Do.,  pref 

Can.  Converters  . 

j  f^an.  Cottons . 

I  Clan.  Foundries  &  f'org..  . 

I  Can.  fien.  Ele  trip . 

:  Can.  Steamship  Lines. . . . 

I  Do.,  Voting  Trust  .... 

Do.,  pref . 

,  C an.  Woollens . 

I  C’on.  Mining  &  Smelting.. 

Detroit  I'nited  Ry . 

Dominion  Bridge  . 

I  Dominion  Glass,  com. .  .  . 

Do.,  pref  .  . 

Dominion  Iron,  pref  . .  . 

I  Dominion  Textile  . 

■  Goodyear,  pref . 

^  Howard  Smith . .  i 

Illinois  Traction . 

Do.,  pref  .  .  . 

i  Lake  of  the  Woods  Milling 

I  Do.,  pref . 

j  Laurentide . 

I  Mackay . . . . 

I  Montreal  Power  Cons  .  . ' 

I  Mont.  Tramways . 

'  Maple  Leaf  Milling,  pref.  ' 


New  York  Curb  Prices. 

I  Cloning  priccf!  furnished  by  Jenks.  Gwvnne  A  Co. 

Bid  Auk. 

•Anglo- Amer.  on. . . .  15 

Brit.ish-Amer.  Tob. . . .  22*4  23*.^ 

Centrifugal  . .  80  31 

Delaware  ("oal  . . .  02  08 ^ 

(flen  Aldrn  . . .  74  75’^ 

Goodyear  Tire  A  Rub. . .  8*x 

I  Gulf  Oil  Corp  .  fi8‘^  58 

Imperial  Oil ...  J . . . .  lO-^t  j  107 

Inter  Petroleum . .  15’ «  18 

Mountain  Produeeni .  15*4 

Mutual  on  .  10%  11% 

New  Bradford  . .•••»•••«.  4%  4*j| 

reerleas  Truck  AM. ..........  28  29 

Park  Tilford  .  80  80% 

Pi*nmoek  Oil . .  12‘’7  12*4 

Radio  ('orp  .  4%  4% 

Salt  ('rc'ek  Con?.  . . .  7%  7*4 

Salt  (’reek  Prod  .  18*^  18% 

S  O  of  Ind. . . . .  59%  59% 

S.  O  .  N  Y  .  .  41*4  41% 

Vaeuum  Oil  . . .  .  52%  52% 

CioldDisl . . .  27  28 

PrairieOil  .  220%  221% 


Nat.  Breweries . 

Ogilvie  Milling  . 

Do.,  pref  . 

Ottawa  L.  H.  &  P.  Co. 

Price  Bros  . 

Riordon  P,  &  P.  Co... 

Do.,  pref . . 

Shawinigan  . 

Spanish  River  ...... 

Do.,  pref  . 

Steel  of  Canada  . 

Do.,  pnf . 

St.  Lawrence  Flour.  .. 
St.  Maurice  Paper  . . . 

Toronto  Rv . 

Tucketts  Tobacco.  . . . 

Do.,  pref  . 

Twin  City  . 

Do.,  pref  . 

Wahasso  ('otton  .  . . . . 

Wayagamack  . 

Winnipeg  Ry . . 

Do.,t)rcf  . 

Woods  ,Mfg  . 

*Ex.  I'lvidend. 


BRITISH  SHOES  REPLACCH} 

AHKIUCAV  IX  THIS  MABKET. 

British  made  boots  and  slio«i  are 
taklna  the  Canadian  market  aw»v 
from  their  riivals  manufactured  in 
the  Pnlted  States.  Plptirea  irutolish. 
ed  hy  the  Dominion  Bureau  of  ^t- 
istlcs  show  that  importationa  of 
hoots  and  shoes  from  the  Bilked 
Kin.cdom  Increased  in  vo'hime  hy 
flTS.OCK  during  the  twelve  months 
ended  Oicoher  SI  last,  a«  compared 
with  the  previous  twelve  month  pe¬ 
riod.  whllo  the  Inerease  in  the  (value 
of  hoots  and  shoe.s  wan  only  |51,414. 


Foreign  Exchange. 

Quotatioup  by  the  Itnion  Bunk  of  Canada: 
iVmand  Nrw  York  Montreal 

Stprling .  4  4  48% 

Italy  -  043 1  . 0448 

N  or  way ..  ■■•••••«»...••#  *1498  , 53h 

Belgium. .0459*  J  0472 
[Denmark.  .1795  .1848 

Brazil . .0900  ,  0924 

Kranrp  . .0.531  .0.545 

Holland  . 3818  ,.9918 

>wod*  n  .  . . 2831  .2702 

Switzf'rland . 1741  .1788  i 

Spain  .  ....  1302  .1837 

N(  w  York  funds  In  Montrr.l  are  2  II -16'^  j 
I’rimtum. 


AI-BERTl  SI  GAR  BEETS 

TESTER  rx  IDAHO  FX/AHT. 

.Samples  of  sugar  ibeets  groam  in 
Soiilhrni  .Mberta  Ihl*  season  xwe 
Ir.sfod  in  the  Idaho  'Falla  plant  of 
Iho  I'tah-ldaho  Amalgamated  Sngtar 
Company,  They  avenaiged  20-4  to 
1  !).,'■>  su-par  content. 


Toronto  Stocks. 

C)d  A.-k 

.  61*.  «:2 


Furnished  by  Balfour.  White  Si  Co. 


.\bltibi  Pc 
Do  .  pr«d 
Am  balo?  . 

Do.,  pref 
At  Sug 
Do  ,  pref 
Barcelona 
Bell  Tele  . 
Bird,  pref 
Braz,  T  T. 
Brompton 
B  C  Fish 
Br  Em  Sr 
I»o  .  lat  f 
Do  prof 
Burt  K  N 
Do  prrf 
('n  Prf’ad 
I  )o  pref 


Alberta  Farifie  (jrain  7%  pref  , 

Do  ,  Common . . 

Anglin  Norcroas  ,  . . 

Argonaut  (I'dd  ..... 

Pelding  (  ortir*»Hi  7%  pref  .  .  .  .. 
1)0  ,  ('ommon 

BrandrRm-HHnders''n  7*',  pref 
Do  .  3*'^  (  ommon 
Prirish  American  oil  Co.  Ltd 
Canadian  Car  A  Foundry  Notes 
Cooksville  Shale  Brick 
C'lnadian  ostinghtniee  8% 
Common 

(  ockahuit  Plow  7^^  Pref.  fiS'e  i’* 
a-roars  Pav  4^r 
Cosgravo  Breweries 
Dom  I'owor  A  Trans  7^,  pref 
Do..  Common  .  . 

T>ryden  Paper 
Eastern  Engineering 
Frontenac  Breweries 
Famous  Players  8%  Pref.  ?><)% 
Common  . 

Do.  Common 

Gunns  Ltd  7%  Pref.  in 

arrears 

Holllnger  (’onaolidaled  Gold 
Mines  18% 

International  Milline  7%  Pref 
Imperial  Oil  I2rr 
jmperial  Tobacco  Canada  8% 
(^ommon. 

Industrial  Alcohol 
Interprovinoial  (lay  Products 
Ltd  .  Pref  ... 

Laurentide  Power  5% . 

Loews  Theatres  Metro.  7%  P’-ef 
8%%  in  arreaiP 
Do  .  Common  . 

Ix>eww  Theatres  Montreal  7% 
Pref  5%%  in  arreara 
Do  .  Common 

TkoewB  Theatres  Toronto  7% 
Pref  5%%  in  arrears  . .  .. 

Do  .  Common 

Lcfwt  Theatres  t  *ttawa  7^  Pref 
15%^>  in  arrears 
Do  .  Common 

liOewB  Theatres  Ijondon  Pref  . , 
Manitoba  Power  Com  .....  • 

Maiconi  of  Canada  . 

Mtl.  City  A  District  Bank  10%. . 

National  Brick  Pref  . 

Do  .  Common  . . 

National  Steel  Car  . 

North  American  Puljp  . . .  • . 
Nova  Beotia  Steel  6'  c  Debt. 
Riordon  8%  Preferred  (New'' 
14%  in  arrears  ..... 

Do  .  Common  (New^  .•«.«. 
Hobt  Simpson  6%  Pref  . . 
Saguenay  Pulp  A  Power  8%  Pref. 

15%  in  arrears.  . . . 

Do  ,  Common  . 

Southern  Canada  Power  8%  pref. 

Do  .  Common . 

Sterling  Bank  8^r . 

Tram  Power  - 

Weatem  Grocers  7%  Pref 
Whalen  Pulp  A  Papsr  7%  Pref 
35%  in  arrears  .  . .  •  ••• 

Do  .  Common  . . 


dbsoliite  Aanliiiess 

Modern  methods  and 
Scientific  knovledge 


,  C'oniagHs  .  . . 

•  Con  Smei  ... 

I  (On  (ias 
I  ’aries  W 
Detroit  Tf  .  . 

:  Dom  Can 

Do  pref  . . 

'  Dom  C oal  .... 

Dom  Iron  ... 

,  Dom  Rad 
I  )om  Steel  .  ,  , 

)  Dom  Tel  .  ...  , 

Ibil  Sup  . .  . , , 

Eaat  Thea  . 

I  Ford  r  .  . 

I  Good>T  pref .  .  .  ,  . 

1  Id  Trac  ...  . .  . 

1  King  E  H . 

Lk  of  W  . 

‘  Do  .  pref  . 

1  Lzurentide  . .  . 

Markay  ...  . . . 

’  I»o  ,  pref. . . . 

.  Maple  jj'f 

!  Mex  L  P  . 

I  N  S  Steel . . 

Ptc  Burt  . 

I  Do  .  pref ,  , 

\  Penmans . 

Do  .  pref  . 

rv  Hp.  s  .p . 

Pt  KlCO  . .  , 

I  Do  .  pref  .  .  . 

I  Prov  Pap  ,  .  . 

Do  ,  pref .  . . . 

i  Refers  . . . 

‘  Do  ,  pref  . 

I  Ruasell  M  _ 

!  Do  pref  ... 

I  Saw  M  pref . . 

I  S.  Wheat  . 

j  Span  River 
!  Do  pref 

I  St  of  (an 
1  Do  .  pref  , 

!  Sterig  C*1  ,  . .  , 

Tor.  Rly .....  .... 

T  City  . 

Tucketts  . 

Do  pref ........ 

Twin  City . 

Do  pref  . 

W  <  Fir  . . 

Winn  Ry  ....... 

Do  pref  ...... 

Banks: 

Commerce  . 

Dominloa  .  . . 

Hamilton  . 

Imperisl  . 

M  Olsons  .  .  . 

Montreal 

Nova  Sco . 

Royal 

Standard  ..... 

Toronto 

Union 

lx>an,  Truxf,  Etc. 
Can  Land  . 

Can  Per*t 

Col.  Invst . 

Union  Tr  . . 

Bonds: 

Barcelona  . 

Bell  Tele 
Cn  Bread 

Can  Cem  . 

Can  Loco 

C  C  F  Co . 

Dom  Iron 
Ont.  St  Po 
Penman’s 
Prov.  Ont 
Que.  L  H.  . 

Rio  Jan. 


Standard  Oil  Stocks. 

Furntobwl  by  .I»nk»  (rwynn.-  4-  I 
Biri 

1 —  An«:k>-Amcric*n  OtI .  15 

2 - Atlantb- Rfg  ("oiti  ■ 

3  — Atlantii' Ref  Pref  .  n6 

4  — Burk  Eye  Pipe  bine  .  72 

5—  Eureka  Pipe  Line . 9* 

6—  ni  Pipe  Lin. . 13< 

7—  Indianna  Pipe  Line .  86', 

8—  National  Tranalt  . 22', 

9_-N  T.  Tranalt  .  76 

10— Northern  Pipeline  .  96 

n-OhioOil  ^ . 

12 — Prairie  Oil  &  CJai  ■  219'^ 

18 — Prairie  Pipe  Lin*  .  98 

14—  Siuthem  Pipe  Line  91 

15 —  Smith  Penna  Oil  124 

16 —  Stand  Oil  of  Calif  56*. 

17 —  Do  .  Ind  59 

IS—  Do  N  J  Com  .  351, 

19_  Do .  N  J  Pref  .  11684 

2C--  Do..  N  V.  .  <!'* 

21—  Union  Tank  Car  Com  ...  .  91 

22 —  Do  Pref  106', 

23—  Vacuum  Oil .  52*4 

24 —  Imperial  Oil  109 

26 — International  Petroleum  Cm  15’, 


fully  matured 

Standards  Stren^h  aQuality 


Oemulative 
yi(yf  Redeemable 

/q  Preferred  Shares 

Dominion  Combing  Mills 

LIMITED 

irri’a*  for  particular) 

Dominion  Development 
Corporation  Limited 

E0E.8I3  C.P.R.  BuUdini 

TORONTO 

134  lackiaa  lilt..  190*  Traaawrta'iai  'Itl* 
Ottawa.  OaL  Maatrcai.  Om 


N.  Y.  Cotton  Elxchange  Prices. 

Eurniihed  by  Jenka  Gwynne  &  Co. 

Open.  Hi*h  Cow  Cloalnw 
8870  8490  8290  8490  trad. 

3401  8510  3310  8510  trad 

3425  8660  8350  8650  trad 

8350  £430  8230  8430  Irad 

2790  2925  2759  2820-25 

8480  8585  8385 

SO  S5  -up  1*5 


January 

March 

Mty  . . 

July 

October 

Drcember 

Spot  Colton 


•1  “ 

1  62 

62'- 

i[  62' 

1  6214 

62 

62 

61  Vi 

1. 

1.  . 

62' 

'  .... 

1 

io's 

i  1514 

! .  . 

16 

35  >4 

'  36 

35 'j 

'  36 

1  35 

36 

37 

34  »i 

126  V4 

!  126U 

127 

127 

j  12s 

1271-5 

128 

127  Vi 

1  41 '2 

i  414 

!  41  ••'f 

41 

41 H 

4134 

'  41 

i 

1  41 '2 

;  40  ?4 

40S.4 

40»-4 

41  'i 

40^4 

1 . 

4's 

4 

4's 

4ii 

5 

4 

1 . 

64 '4 

541-4 

638-4 

62 

. 

1284 

121-5 

12 

31 

1  31 

31  'i 

31 

31  H 

31 

31 'i 

1  SI 

SO 

SI 

SI 

SI  V4 

81 

82 

81 

S6 

S6 

86 

1  103  h 

i  . . 

1  103 

r  ■■ 

103 

103 

103  V4 

103 

1031s 

82 

ioa 

j'ii3«.i 

1 . 

iisu 

113  V4 

. 

ni-'h 

11315 

iis'j 

iii” 

1  ii3  5. 

40'(i 

’40V^ 

401.2 

40 

40'4 

46 

! 

27  h 

6  '-5 

6', 

6 '2 

6 

:  27  Vs 

27  li 

27*-8 

27 

■27 '-2 

27 '5 

2714 

61 

61 

61 

60 

69 '5 

69 

6 

69 

61 

61 

62 

■62 

. 

103 

IO2I5 

102 '2 

102  Vs 

102 

101 

100 15 

100 '2 

. 

. 

105 '5 

. 

105^_; 

. 

105'k 

. 

SI 

80 

_ 

SI 

. 

SI 

SI  '5 

69  .‘-s 

69  h 

68'^ 

6SI2 

68 

. 

88 

88 

ioe” 

165 

iee' ' 

i65'  ■ 

91 

96*4 

91'-!, 

911^ 

’  'si 

06  *4 

9i 

90  »4 

iMlO 

•110 

♦no 

•no 

♦no 

142 

ISSli 

142 

140  ?4 

i4i 

I39ri 

14034" 

140 

. 

150 

150 

64  H 

64  li 

54 

. 

6434 

64' 8 

. 

. 

liS'-i 

11614 

300 

. 

1  SUt 

SI  Vo 

. 

80'.. 

40 

40 

40 

40 

40 

. 

1 . 

1 . 

!  1 99. 

i2i 

123 '5 

122” 

122 '2 

121  84I 

. 1 

1 99  i 

1213. 

102  »4 

100 

102?-s 

1001-2 

1001-2 

100 '21 

10014 

100  : 

107U 

105 

107 'n 

106  I5 

...  .1 

73 

72 

7:1 

72 'i  i 

I 

. 1 

100 14 

ioo  ‘ 

i 

99  ‘  2 

7Hi 

6913 

7  'i 

71 .14 

ios^s 

72  ' 

71  '4 

109 

107  i 

i08' 

lOS'i,; 

1 0.s  I 

1 

96 

96 

.  1 

. 1 

.  .  1 

*66  ?4 
. 1 

•66"4j 

1 

. 1 

. 1 

37  ! 

37  1 

. 

. 1 

28  »4: 

28  "ij 

1 

35  ’ 

'  '35’  i 

1 

. ' 

. i 

. I 
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THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  15,  1923. 


OSLER  &  HA  MMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


GLASS  COMPANY!!-: 
REPORTS  GAIN  m 
NET  earnings!  o 


CONSTRUCTIVE 
DEVELOPMENTS 
AIDED  MARKET 


21  JORDAN  STREET 


TORONTO 


Hartland  B.  MacDouftall 


Robert  E.  MacDoutall 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  WEST 

Telephone  Main  aSS* 


nLI  LHItHinuOi  A  M(K  CHRISTMAS  BOX.  jMUUU  mniiiii.1  | 

'  Oiiring  the  dull  snirnner  months;  _ _ _ 

- -  ;  there  were  very  few  people  on  the’  .  ,  ,  ,  .  i*  c  n 

Elamed  Slightly  More  Than  in  street  who  rotiid  see  "much  ahead” ‘Able  Leadership  rrom  rower, 

1922— Net  Equals  8.7  Per '  ' 

r.nt  on  rnmmnn  In  '  Undoubtedly  a  discourag--  D,d  Well  in  Week — Sen- 

Lent.  on  Lemmon  After  In-  Market  followers  thoushf!  rnna,.iTrAriw<.Iv  RnlH.k  l 

terest  and  Senior  Dividend —  little  of  a  possible  year-end  mo\e-i  hment  Lonservab  ely  Bullish  [ 

Workinir  Canital  Increased— tnent  because  they  could  not  see  ml  —St.  iVlaunce  Bonus  Agree- 1 

Big  Addition  in  Six  Years.  Christmas  Box.  ; 

As  war,  pmll7le7“on  the  Street  ^^e  wa- '  cm»l7  7”.  I 

the  annual  financial  statement  of  the  nniv  hv  the"  mor<  riat-ma  P.u*  de.eioped  in  conn  tion  "  Lh  Che  | 

rtomlnion  Glass  Company.  Mn.ilcd, .  ^  Ian  sTock  i7ch.  t"^  "’7er  ';t'7  '  7' 

for  the  fiscal  vear  ended  .Senteraber  ! "  coitiins  difficult,  for  wen  the  most  i 

30  last  was  a*  eood  one  Net  earn-  sprung  something  of  a  surpi  i^c.  ]  „„  ,j,p  .s.treet.  to  take  a 

Inis  available  for  common  dividends  sUjckholders  are  be.gmning  fO|^.jp^.  otherwise  than  construct  ve  as 

were  emial  to  8  7  ner  erni  7  m  ac-  '  their  accounts  are  s  .o«  - ;  future  trend  of  the  list.  I 

tically%c  same  ^  In  the  two  pro-  proHts.  or  near  profits  and  fhe^  o,.  outstonding  impor-'  j 

ceeding  years  when  8.6  and  8  1  pcr*f7  ”  J  '"-i  ^^‘7  r>  77  ,ln'7 however,  has  been  the  sharp  | 
cent,  was  earned,  respecthclv.  '7'*'  -'7  !!  ^  Power  into  new  | 

fhoer  on  th^  Street  this  >eai  ant)  prS  e  jri'OtiiK].  The  striking  man-  ‘ 

ill  strong  Position.  the  .New  Vear  should  he  entered  with  |  ,jpj.  which  this  movement  has  — 


;i  financial  statement  of  the  de.eloped  in  ronnmion  w-ith  the. 

I'loca  i  nn.nanv  lin.i-trH  .'^'”^0  onlv  h.\  thf  mot <  (tai  iig.  t'O  «toc){  m.irket  i-ecently,  that  it  is  lie- 

seal  v^r  ende^.Sept^ 


■ceeding  years  when  8.6  and  8  1  per'f^  ”  ”77''”  r'T-is'tmas 

i  cent,  wa.s  earned,  respecthclv.  '7"'  7  ''7.  ^  Power  into  new 

I  I  fcj*  T»  ,ai  fhoer  on  the  Street  this  >eai  ant)  prS  e  jri'OtiiK).  The  striking  man- 

in  Strong  Position.  the  .New  Vear  should  he  r:nter;id  with  ,  ,jpj.  which  this  movement  has 

I  The  report  shows  the  coinp,Tii>  to  consideiah!>  l  etter  feeling  than  was  |,gg„  carried  out  has  done  more  than 
I  hr  In  excellent  financial  position  the  case  in  ir>.’2.  g^U  other  factors  put  together  .'n  giv- 


I  hr  In  excellent  financial  position  the  case  in  ir>_'2. 

DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC.i  with  the  position  improved  during  s?  •  • 

- - - I  the  year.  .\0T  l\  A  Hi  RRV. 

THE  WABASSO  COTTON  The  Royal  Bank  of  Canada 


COMPANY,  LIMITED 

IMVIHKM*  >0.  21. 

.Notice  is  hereby  given  that  a  qiiar- 


\X5l  AT  AiKKTlNii 

THK  Annual  General  NfeelinK  of 
the  Shareholders  of  the  Bank 


K  Annual  General  AfeelinK  i  ,  .  ,.7-4  cc.  *’  oivuienos  jnnctiire,  \lthougb  the  advance 

file  Shareholders  of  the  Bank  '  'I*  *■'[*/', ''•'^”7/  has  l,cen  so  sudden  and  has  taken  so 

terly  Dividend  of  One  Dollar  ($1.00)  I  will  bo  held  at  the  Head  Office.  HT  ;  '  j'' 7’d*  I t'«opIe  off  their  guard,  there  is 

per  share  has  been  declared  on  the  St.  .Fames  Street,  in  the  City  of  ^  ^ no  »•••»'.•  Jd  in  b-F.  n** .  I  thought  to  the 

^  .  I..  ..  mb,.rario,.  ,hn  i.uh  riav  1  FDf^reaso  in  the  common  stock  dl\t-,,,-  u,.? 


many  people  off  their  guard,  there  is: 
developing  a  Ime  of  thought  to  the' 


By  Order  of  the  Board. 

.JAS.  R.  KITOHIE. 

Secretary-Treasurer. 
■Mont  I  pal,  November  8th.  1023. 

Dominion  Textile  Company, 

MMU  Fll. 


THlBANK  OF  TORONTO 


NOIK  I,  OK  HIVriiKMl.  i  oiilo.  on 

A  dividend  of  One  Dollar  ($I  Out  |  •^t'nuHry 
per  share  on  Ihc  Common  Stork  of  noon 

DOMINION  TE-KTILI':  COMPANY,' 
l/iinited.  has^lieen  declared  for  the  j 
uuarter  ('n<liue  31st  December.  I't23.  The  Hai 
payable  .latniaty  2iid  to  shareholders  Toroii 

of  record  Decpinbev  Ifith.  . j 

IFv  order  of  the  Board.  |l| 

,IAS.  H.  IVERD. 

Seeretary-Treasurer.  llOlll 

Montical.  December  3rd,  11123.  _ 


A.XXT  Al,  MEETLNG.  las  I 

The  .Annual  Meeting  of  Sharehold-  | 
ers  of  this  Bank  will  be  held  at  the  j 
hanking  house  of  the  insiliution.  eor-  I  ia22 
ner  of  King  and  Bay  Streets.  Tor-  !  '•??' 


.lOHN  n.  BAMH. 

General  Nianager. 
The  Bank  of  Toioiito. 

Toronto.  Novcmlier  3i>»h.  Ut23. 


Willi  me  iiosuion  improved  during  ■;  ng  the  market's  present  upward 

the  year,  .tfOT  i>  ,\  Hi  RRV.  1  movemeuf  ju.stification  and  Power 

<^h*F'Sh3  for  th«  yeai  llliislrai iiig  how  greatly  sentiment  seldom  moves  unless  there  ace 
oompares  with  has  clian.gpd  in  the  past  few  weeks  is  i  ^oiind  fundamental  reasons  for  it  i 
in  ,|,p  fgpf  today  holders  of  stocks  i  <iolng  so.  I 

1,21.  Ilodiicllon  of  $I  ,0.000  for  bond  .  g  f3.^.,,,.gt,le  basis  are  j  Mini  Mo>e  Means  i 

”  not  reaNy  anxious  to  lake  profits  at  a  '  t  I 

and  $tS2/mo  pre  erred  dividends  \ithough  the  advance'  <>f  <-otir.sc,  the  rapid  price  a:1vancel 

leaves  $..,2,661  applicable  to  the  com-  has  been  so  sudden  and  has  taken  so ' ^  rumors,  most; 

mon  stock,  comparing  with  $366.., 40  ,  of  which  were  possessed  of  little 

in  1f).2.  and  $34,. .693  in  102.1  fhe !  thought  to  the;'"^^’-  .  «  mu  ter  of  fac*.  Povver 

increase  in  the  common  stock  dlit-,,^-  ,  nrecent  iinwurd  .swing  meinng  upward  largely  in  dis- 

dend  from  6  to  7  percent,  made  dur-  ,  .  ,  '  based  itnon  a  leallv ' ‘'n""'  better  bnsi  ness  t'mes  ahead' 

Ing  the  year  lirought  this  charge  to' fniindation  and  should  con'-|fni'  Canada,  due  to  an  improved 
7“'*  I"''’*- 7?  Pintle  well^rto  the  new  vear.  This  ''^^'■7  P<‘onomfc  .situation.  im  reased|, 
192-,  leaving  a  surplus  of  ,  u  ...  ,u,,  .-.rgumpnlfhat  nacnings  for  the  company,  higher 

which  added  to  previous  ^'F'lF*■n'n.  ,  ;  dividends  for  the  sharehnlder.s.  as 

1,  «4  »  real  headwey  made  and  a  far  .eilowlsr  ‘ •  •  Ier..ei  talk  which  has  become 

I'rom  And  Imss.  1  development  of  Mrong  btivtr.g  de-  current,  connecting  Power;! 

Profit  and  loss  account  .'.ompaies  I  with  a  combine  embracing  .^hawmi-i' 

IS  follows:  posit  on  „f  ,.„ndit1ons  -'an.  .«t.  Maurice  Power.  T.aiirenrido  I  j 

^eaTN  ■»N>t  i‘.'  „n  WarB  as  infinencin™  the  list  Power  and  Other  h.vdro-eleetric  or-. 

,923  lA  7”?  gaiiuations.  while  .iustified  in  the-  ' 

si?  V’,  'iiMli'  «’HHI:R*S  mm;  I.KAiIKKMiiP.  '’tv,  is  proKal.ly  ill-tlmed.  But  Power' 

.  .  FiRS.dS.)  ;>29, S  t  P3  -  <*Jr>f  «  nryt  nf  r-f!  DTOVCT*!*  an/l  TTtT  lOTi  t  Tlk  i  , 

320  7.^7.938  f, 87.988  9.7  2.1.7  988  The  iiiiniislflkahle  iiiauner  in  77  "  ^ 

919  631  724  461721  fi  6  109  724  u-  i_  x.  ^  ,  ,  tO  aavanCF'  OH.  1 

918.  .199:182  miiL  SR  isimo  ^'hich  Montre.'al  Power  bas  adianced ,  i|,.|„,-„i 

917  48rt.«;M  aifi.esi  3  2  131  r;i4  in  the  last  week  is  another  point  that  *  inipiiii  .iriioii. 

918^.  4512128  284A28  2  1  102  328  j.s  being  accepted  as  full  and  sub-  .Another  ali<igi  tiler  conslruct.ve  , 

•AvallahP  for  all  (ii.idrnib  siatiiial  evidence  of  the  fact  that  the  '  del  oiopmeni  in  ihe^  declaration  by  ; 

i'lirreiit  I’osilioii  iiaiiis.  fanid  an  stock  market  ha-s  not  only  the  st.  .Mauidce  Peper  board  of  a  .3'; 

f.  ..  ,1...  kshen  a  dofinite  turn  for  the  br'ti‘'r  per  .  cnt.  bonus  jiayable  Christmas 

erweH  Ihf.  Mw.  1.  '''f’"  decbiratlon  1s  regarded  as  ' 


McDougail  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 


STOCK  BROKERS 

HAUFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Piivate  Wire  to  all  Branciies  and  New  York 


STANLEY  MAY  &  CO. 

Members  Montreal  Stock  Exchange. 

Stocks  and  Bonds  Bought  and  Sold  For  Cash,  or 
Carried  on  Conservative  Margin. 


30  Hospital  Street 


'Phone:  Main  7832-3-4 


which  added  to  previous  balance. !  ‘V  7 

brings  to  credit  of  (it-ofit  and  loss  the  .  /hf  advance  ,n»  elv  a  lineup 
sum  of  S1FJU4  818  *  i there  wt.uld  be  much  less 

i»  fVi  4  11  headway  made  and  a  far  .silowTr 

_  ...  ‘  roi't  And  Boss.  i  development  of  strong  buying  de- 

Prnfit  and  loss  account  compares  I 

as  fojlOWfi: 


Trofits 

Jnenme 

<  i»rri 

1923 

$724.):84 

1544  664 

8  7 

1922 

7 18, .140 

548.540 

h  0 

1921  . 

.  009.599 

529, .199 

P.  t 

1920 

757,988 

587.988 

1919 

6.31.724 

461. 72 t 

fi  fi 

1918. 

.199,182 

429,188 

6  fi 

1817 

4«rt.«;il 

3 16,631 

P  ’.J 

I91S. 

.  4542128 

•284.128 

2  4 

*Aval!abl*»  for  all  dit  MrnFlp 

i'lirreiit  I’osilioii  GaiMi. 

So  far  as  the  balance  nheet  is  con 
cerneri.  thr  .showing  is  satisfactory 


lent  posit  on  i<>  .iudge  of  con'litlons 
s«7piu,  as  inflnencins  the  list 

7fi  1^4  ¥  V 

mm:  lkaiff knhji*. 

IM  0:»'*  ' 

2.1.1  988  The  iiiinitslakahle  iiiauner  'fi 

ii3’280  Montre.al  Power  bail  adianred  . 

13)  r;u  in  the  last  week  is  another  point  that 
1112  328  jsj  being  accepted  as  full  and  sub- 

siatiiial  evidence  of  the  fact  that  the  do 
f'anid  ail  slock  market  ha-s  not  only  the 
^  taken  a  dofinite  turn  for  the  bf'tter  per 
’  but  is  j'setvmlJy  we>ll  in  It?  stride  on  e  ,  e 


CanadlaD  Pacific  Railway  Co. 

liniHF.Mi  NOTH  K. 


ItlVIHIiMt  .M  HRFR  118. 

HDllinger  CDDSolidated 
Gold  Mines,  Limited 


thp  lirs't  ■)<*«:  fl  VK^fer  niarkrr.  If  rripfirmatcry  of  thf*  nolo  of  confi-  • — 


Net  vvorkinc  capita)  rturiiifi  tlio  year  r>  u  •  til  c,,.y  >  V  ’-uiin- 

advanced  to  82,3711,029,  comparing  hemg  looked  to  for  Ic.id  dence  in  the  abl  tty  of  the  newsprint 

W'ifji  $2.24r>,8r,1  a  year  ago  and  this  leadership  certainly  companio.s  to  pile  up  large  earnings 


At  a 
Director 


1C  llallwav  liO.  <>"  I’^rsonal  Liability.)  j 

I  MiTli  K  *  ''  dividend  of  ^'i'r  on  the  out¬ 

standing  capital  stock  of  the  Com- 1 

of  the  Board  of  u 


meeting  of  the  Board  of 
;  held  to-day  a  dividend  of 


the  31st  day  of  December.  1923,  on 


liiTentories  Higher. 

There  le  a  gain  in  inventories 


iKr one-half’  ner  '  cent  on  the  cheques  will  be  mailed  i  which  is  taken  to  indicate  expecta- 

IIO  OIK  llilll  |.l  r  IlUI.  oil  me  .. .  4V,«  r.irtSov  Unclnnc.,  ovii.inulnn 


I.IMITKn. 

DIVIUKNDB  ISO.  IS. 


Toronto  General  Trusts 
Corporation 

niVIUKXD  A'O.  110. 


Iiieen  declared  for  the  quarter  ending  ss  follows: 
December  Slit.  193S.  payable  January  I 
tBth.  1934,  to  shareholders  ot  record  |  a^ggts 

December  31st.  ItU.  r,,.....  i,„u» 

Vy  order  of  the  Bosrd.  Curr.  liabs. 


I  wtfJi  .$2.24.'>.8r,i  a  year  ago  and  ,  .  L 

$1  896  410  two  years  ago  It  i.s  in-  'b  the  part  two  under  present  operiltng  conditions, 

:  lei'esting  to  note  that  in  1916  this  Apart  frem  the  reasons  be-  which  was  sounded  months  ago.  qhe! 

I  item  worked  out  at  onlv  $11 19  171  Power's  movement  its  a/kianee  .-^t.  Maurice  action  makes  the  Street's , 

i  wi  that  about  $1,2i>0  00b  has  been  come  at  a  time  when  the  market  ^  e.xprctaiions  of  a  bonus  or  other  at-i 
aildrd  to  this  position  in  the  past  six  'ts ,  tractive  di.sbursemenl  or  distribu-i 

I  rears.  wav.  That  this  was  a  really  diffl-'Mon  by  .Spanish  River,  as  well  as  the 

liiTenturies  Higher.  process  was  proven  by  the  fact  predictionsi  for  some  other  news- 

)'  There  is  a  irain  in  inventories  'h^t  trading  had  been  along  compar-  pr  nt  producers,  appear  well  within' 
IwhRiris  takeu^r  indicate  aiivelv  narrow  lines  during  the  surn-  reason,  and  is  takem  as  ju.rtifying 

Jtion  of  further  business  expansion.  ^ 

-  This  figure  Is  up  from  $1,132,407  to  ‘faking  that  ,an  actual  fundamental  group.  Trading  in  St.  Maurice  hasj 
$1  'ill  039  while  .accounts  receivable  taken  place  in  b.uiic  con- |  been  of  ,nn  interesting  character  dur- i 

.  are  up  to  $1,240,964  from  Skill, .607  ,  u  ,  ' 

last  year.  Bills  receivable  are  f20.-  IbB-ijig  several  months  of  strong  River  leadership  has  eontimied. 
047  as  rompareil  with  $13  622  while  *bvestment  accumulation.  INiwer,  laurenkde  has  also  given  an  extel-l 
cash  Is  up  to  .$354  202  from  V297.7un  ’‘'•''lo  S'liow-.ng  w>od  .sirencth.  ga.ve'lont  account  of  itself.  While  the' 
-' .An  item  of  $175.735." representing  call  "f  assuming  the  predomi-  oilier  papers  haive  been  less  in  ihel 

loans  which  appeared  in  the  1922  bant  markd,  nole.  If  was  only  a.  limelight  recently,  it  i.s  understood  | 
•  balance  sheet,  has  disappeared  In-  Rttle  more  than  a  week  ago  that  t.he ,  that  ail  the  companies  axe  doing  ex-  j 

vestments  are  $119,148.  as  compared  Fibinand  for  the  stock  became  so  tir- !  oepUonally  well  during  the  current! 

:  with  $11,696.  Among  the  eurrciit  s'^nt  that  the  a'dvance  became  precl- 1  year.  i 

r  I  liabilities  there  are  few  changes  of  Pi^-bte.  Powers  lead  has  been  fol- 1  Other  I’esslhle  Developntents. 

Y I  importance.  lowed  quita  generously  by  the  rest]  The  Street  is  also  greatly  encour- 

H  "Working  capital  i>osltlon  eompare.s  pT  market.  It  is  useless  to  as- 1  aged  by  the  stirnsth  in  the  Cbn- 


A  Good  Bond  Is  A  Good  Servant 

No  matter  what  you  yourself  are  doing  a  good  bond  is  con¬ 
stantly  working  to  build  up  your  bank  account.  The  steps 
to  Independence  are  paved  with  good  bonds. 

Consult  Us. 

JOHNSTON  -■>  WARD 

171  St.  James  St.,  Montreal 

Mrtnbrr,  )  Mo''t';<-a1  Kxetung? 

)  Toronto  Stotvk  fcichang' 

Direct  Wire  Connections 


Dickinson  and  Waibank 

(Members  Montreal  Stock  Exchange) 

No  acroiir.t  too  small  to  rorelve  our  careful  attention. 


,  '  ‘r  ,,  J  t  to  shareholders  of  record  at  the  close  t  Ion  of  further  business  expansion.  ,  ‘x  *  .  j  '  .  i 

I  ominoi.  htock  for  the  qunrter  ended  «  business  on  the  13tb  day  of  De-  This  figure  1.?  up  from  $1,132,407  to  ‘^k’bg  t.ha  ,aa  actual  fundamental  group. 
3(.th  Sep  ember  la.rt.  was  declared  ^  $1.51 1.039.  while  .accounts  receivable  f-Htingc  had  taken  place  in  baiue  con- j  been  r 

rom  railwa.v  revoniies  and  Specia  |  December,  are  up  to  $1,240,964  from  SI. 1  11.597  ,  '  ' " ^ 

income,  payable  3 kst  December  next  tn  i  .  ec  .-eceivable  are  f20.-  . 

40  Sliareho  ders  of  record  at  three  DADUM.AP  047.  as  compared  with  $13,622,  while  accumulation,  IMwer,  laurel 

p.m  .  on  .iOtl,  November  instant.  '  Tregsure'r  cash  Is  up  to  $354,202  from  $297,7en  ^li'le  .sliow.ng  «>od  .strength,  ga.ve '  lent  a 

By  order  of  the  Board.  _ _  _ — - ; — ■  ..  An  item  of  $175,735.  representing  call  of  assuming  the  predomi-  oilier 

ER.NKST  ALEXANDER.  C-,  loans,  which  appeared  in  the  1922  market  role.  It  was  only  a.  limelL 

Secretary.  uOUtilCrn  vHIIdUH  I  OWBT  vO.  balance  sheet,  has  dt.sappeared.  In-  more  than  a  week  ago  that  the ,  that  a 

Montreal,  IStli  Xorenibor.  1923.  liiMiTKD.  vestments  are  $119, 14R,  as  compared  ^^i^and  for  the  stock  became  bo  nr-joepUoi 


152  St.  Jasnes  St.,  Montreal 

T.  KEI.Lr  Dlf  hlMIOV  4.  T.  K.  WAI,B.4\h 


Malcolm  C.  Oswald 


Main  4090-3 

W.  Mi  Lea  M'.4LB.4>K 


C.  Oraham  Drinkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 


A  dividend  of  one  and  one-haJf  per  I  liabilities  there  are  few  changes  of  Power's  lead  has  been  fol- | 

cent  (llioi)  on  tte  PREFERRED  I  importance  lowed  quit*  generously  by  the  resti 

POWER  rOM®PAj5uMIT*D?^'^a‘t  Working  capital  (xosltlon  compares  of  JoM.  It  is  to  as-; 


Telephones  Main  667.5-6676 


152  Notre  Dmc  Street  W, 


MONTRE.AL 


Notice  is  hereby  given  that,  a  divi-  p«cr«tary-Tre 

dend  of  three  per  rent  (3c^>  )ias  been  Montreal,  November  2»rd.  193*. 
rleclnreil  upon  the  t’airl-up  Capital 
Stock  of  this  CorporaHon  for  the  rn,- 
qiiHiter  ending  Dtwemher  .ILst.  1  923,  1  IIG  Montreal  Lilty  aild  i 

lieing  at  the  rate  of  _  .  i  ^  n  t 

TM-MI.VE  PKI<  CENT  PER  ANNEM,  DlStTICt  SavillgS  Batik, 

.  .  ,  Notice  i«  hereby  given  that  a  Divi- 

ond  that  lie  same  will  he  payable  on  ^end  of  two  dollar.^  and  fifty  cent.s  | 
and  aftei-  U  edne.sdai,  the  2nd  day  of  p,,-  share  has  been  de,  lared  .  ' 

.lanuac.  I'.l  Cii.pitai  .-lock,  called  and  paid 

The  F^rnn.rt-r  Rooks  of  the  .-..rpora-  ,hi,,  Bpp,.  will  be  payable 

ion  will  1,0  ol,,.sed  fi-i.ni  Monday.  Hie  jp  tpjj.  rj,y,  on  an. 

I  <tn  <l8y  r*f  f  1)01*.  iMltil  MoiifiHy,  \Wr1nrs4lji  v  .Innitap\  «oiT»nH  m 


U  C.  HA8KELI*  I  o,.. 

Secretary-Treasurer.  I  ”  ork.  cap 


folloiws:  sunie  that  this  hare  and  htninds  con- j  .adlan  Car  issues  due  largely  to  thcjl _ _ 

1923.  1922,  dltlon  will  cont  nue  for  long.  The  belief  that  an  early  move  will  l>e  I 

irr.  assets.  .$3,126,763  $2,833,929  maj’ket  iini.st  shortly  be  left  to  its!  made  by  the  bo;i. ‘d  of  that  coinpau.v  |  “  T 

irr.  liab.s.  .  .  746,723  688,078  O'^'n  devii'cs  but  It  1.8  generally  felt '  to  clear  up  the  dividend  arreears.  In- ,  M  »  1  r*  O  i’  ' 

. .  that  in  being  so  It  will  be  able  to  (terest  In  Steel  of  Canada  and  Ce-,IflUlU2l  lin2nC6  LOrpOrdtiOIl , 

ork.  cap.  .  .$2,379,629  $3.24.5,851  give  a  far  better  .account  of  Itself  ment  has  also  lieen  noted,  while  Bell'  LIMITED.  ; 

(Goodwill  BrReoff  w.nild  have  been  the  case  had  Telephone.  Shasilnigan  and  other^  Notice  of  Preferred  stock  Utvidend  ! 

,  P'lblic  utility  leader  remained  utilities  have,  been  si-miwthetically I  No.  is. 

In  the  rest  of  the  balRiire  sheet,  dormant.  .strong  with  Power.  Sbawinlgan’s  ,  , 


(Goodwill  BrReofi'. 


perhaps  the  most  important  change  *  »  o  .  inr-amjiT,)  o  ■"  •'  . . 

is  the  reduction  in  ‘'intent  ri-hu  mf»iement  ivas  a  gondii  one  and  per  snnuni  of  th«  Mutual  Finance 

trade  niark«  and  er,n>l«  III  "  ^rhi-  Hliide  tilC  pulp  anti  paper  group' also  brought  forth  rnurh  speculation  Cerporation,  Limited,  has  been  de- 

irLcTwritfr  ^:Si'''y4oo.noX V-  rSk  -r' 

$4.240  961.  There  is  noteil  amoii"  ’o  res|»ond  generously  to  the  lat- ;  ers.  -Talk  of  a  dnidend  inci ease  ^  j,23 

Hsihilff  inn  II  ri'HYit'finn  nf  hujlng  ur^:*'.  tho  •aJd^•an^e  In  that  I  was  quito  riin'em.  uhil#*  thp  m^^rgor:  The  transfei  book?  nf  thF*  rompany 

nOFi  in  the  'lepr^^^^^  than  eclipsed  gos.sip  also  had  .,s  effect.  Tiri 

......  o«  tieooc.-;  Ti,.-  bv  the  larger  moivement  noted  above.  Franiways  tjikier.  ' '' 77.'  _ _ _ 


4  per  cent,  at  the  lat-  uf  8  per  cenl.  | 
per  eiinuni  of  th«  Mutual  Finance 


til-  2nii  ,tay  of  prr  ..jhare  lias  been  de,-lared  on  the  $4. ..411, 96 i.  There  is  n.oted  amom 
('a.pitai  .-lock,  called  and  paid  up  of'  liabilil'c?  »  reduction  of  about  $14.5, 
,f  the  '■‘■rpoia-  thi,.  Bank,  and  will  b*  payable  at  it.«  tiOFi  in  the  deprwiation  resene 


I  lie  ;i1?:  < 
ill-  1  ii>  i  \'o. 
I’v  e.rdf 


il.n  L-f  IiDi-rnihoi.  Uuih  tlay? 

'I  4»f  the  Roard  of  f>irrctorf*. 
It-  hAXOMlJR. 

(IrnY'vn!  Mariaj^^r. 
X-i\r!Dhf*r  -7th.  1023. 


Ottawa  Light  Heat  &  Power 

<  trtlPVXY,  MMITKn. 


tni.e  nuns,  ann  win  o*  payanie  ai  n.«  imn  m  tne  deprwiatjon  resene.  -  ' “  - .  ,  , 

Uca/i  fiffiie,  ip  Ibis  riiy.  on  and  after  stands  at  $1  '’S'’  645  The  larger  moivement  noted  above.  iramwn.vs  tjisler. 

:ha^r^oMV;s'o7re^7rd"^^^  f""'!  reserve "  was"  addml  to  evidence,  how-'  A  decline  in  Montreal  Tramway.s 


Preferred  Stock  IMvIdenrt  Xo.  la. 

NotU'c  '.s  tiereby  given  that  a  quar- 
f(  rh  d'l.idcrid  o:  1%'”'.  (one  and  five- 
el.ght'lis  per  cent.)  being  at  tlie  rate  '  •''O 

(if  6ii pci  annum  on  the  Preferred  |  deiul 
block  of  this  Coiniia.ny  has  been  de-itlnci 


shareholders  of  record.  Saturday.  De¬ 
cember  fifteenth  next,  at.  twelve 
o'clock  noon 

ny  order  of  the  t'oard, 

A.  r.  I-ERrERANTF,. 

Ooiieral  Manager. 

Alontreal.  November  36th.  1923. 

Provincial  Paper  Mills' 

LDIITED. 


by  alioiit  $85,1)011  during  the  year, 
this  reserve  now  standing  at  $688.- 
724. 

Balance  sheet  compares  as  fol- 


ciareil  tor  the  period  ending  Do’cin- |  lot's: 


TnVinEND  NOTH  E. 

•Nonce  Is  hereby  given  that  Divi¬ 
dends  hate  been  declared  by  1*to- 
Tincinl  Paper  Mills,  Limited,  as  fol- 


Regular  Quarterly  Dividend  1-%% 


bfT  .iisi.  1!I23.  Jiava'ble  Ja.niiarv  Isl  Regular  Quarterl) 
19;;4.  to  SbiiTholders  of  record  at  the  on  Preferred  Stock- 
close  of  business  on  the  20th  (lay  Regular  Quarterl; 
of  f'eccm.ber,  1923.  on  Common  Stock. 

Bj  Order  of  tibe  Board.  payable  on  .la 

t"  .Shareholders  of  t 
D.  R  STREET,  „f  business,  Dcceml 

Secy.-Trc'a.s.  j,  c.  ^ 

Oltaws,  December  7lb.  1923.  i  (blgned)  a.  h 


of  business,  Dccembeir  16th,  1923. 
(Signed)  S.  F,  DUNCAN, 

Treasurer. 


theogTlvieflourmTLls 

Common  Stock  Dividend  >(>.  isd.  COMPANY,  LIMITED 


lows; 

i 

Assets 

lf>23 

1922  1 

'  Propf*rtie«  ,  . .  . 

. .  . .  $4,913,871 

$4  848.108  > 

.  Patents,  etc  .  . 

.  4  240.920 

4,625.92(1  1 

’  Inventories .  . , . 

1.132.407  1 

\crts.  rec  .  .  .  . 

.  1,240  964 

1  141  597  1 

Hills  rcc  ,  .  . . 

_  20,047 

13.622 

i  Cayh  . 

. .  354.202 

297,700  ' 

1  Prep’d  supp. 
(’all  loans  .  . 

72.866  1 

1 7.1,7.35  , 

i  Trust  acet .  . . , 

. .  222 

184  ' 

1  Investments  . . 

.  119,148 

1 1  fi9fi 

I  Def.  chgs  .  . 

.  40.999 

31.879 

Total 

1 

MahlUlles 

'  Bond*  . 

$1,342,000 

$!  .424.700 

1  Pfd.  stock  ... 

...  .  2  600.000 

2  600,000 

1  (>om  stock  . . 

.  4.260.000 

4.2.^0.000 

.  Acer,  int . 

.  26,J72 

28,103 

1  Aects.  pay . 

1  Bills  pay  .... 

.  881.270 

316.620 

Acer,  divs . 

.......  119.876 

iu9.2f)n ' 

1  Do.  charges. .  . 

.  295.577 

162,208 

DeprfK*  res . .  . 

.  1.282.64.1 

1.428,084 

1  Gen  res 

.  soo.ooo 

iSOO.OOO 

1  Sink.  F.  res  .. 

.......  688,724 

603  068 

Surplus  ... 

.  1,004.848 

929.684 

1  Total . 

.  $12,411,415  $12,351,917 

nsT  lo  rf)S|>on(l  ^  me  lar- ;  i<Lin  «  tiivnirun  1923 

est  biijlng  urge,  the  advance  In  that  I  was  quite  ciin'eni.  "hile  the  mergerj  The  transfci  book?  of  th-  company 

section  has  been  more  than  eclipsed  gossip  also  had  .ts  effect.  j  will  be  closed  between  necenih-r  20th. 

by  the  larger  moivement  noted  above.  ^  Trantwavs  tjmier.  1 ’’’uv  .'^d'*er^of  "h^board  oV' directors 

The  week  has  given  evidence,  how-  A  decline  in  Montreal  Tramways  |  ^  (.■_  HE.M.v.  M.r. 

ever,  that  the  pulp  and  paper  stoe.ks  catne  as  <9  rontrarv  nio'cment,  but  j  President 

have  not  lost  their  headway  and  it  i  the  drop  was  thought  10  he  due  prin-  Onta.rlo.^Decomber  lOth.  1923 

would  seem  leasonable  to  look  for  a  ,  cipally  to  the  .?pe<iial  ‘if'’'''’'6>pmfints  (  mt  .  i  f*-  n 

continiMuce  of  the  rnovemenl  in  this  which  a.re  taking  place  in  connection  •  IflUlUHl  rinallCv  vOrpOrdllOll 

portion  of  the  market.  I  with  Tram-Power,  holding  company'  LIMITED. 

M  9  for  Tramways.  .  Notice  of  romm«n  *tock  IMTidciiil 

M4RKPT  RRfltriF'XfVG  Hour's  .4d'anre.  '  No.  a. 

iHKhET  LS  BKUAIFEM-M,.  I.«wrence  Flour  common  has  j  An  annual  dividend  of  J  P-r  ceni. 

i  lie  present  stock  mairket  c.an  ' ( ‘•■m>nr,n  Htnru  r,f  tue 


Notice  of  rommnn  Stock  IM-rldcnil  I 
No.  a.  I 

An  annual  dividend  of  1  per  cent.  1 
on  the  ComiTion  Htnrk  of  the  Miilual 


_  i,i  lei,'  .-^,,1  ,11  et-vn.  ui  nuvrtUL'iig  necii  ,ir  ■>aTiu.ii.>  lo, 

1  ast  expenencp  ,3  ^  j,,  months.  I!*-’'-  record  11 


Buying  of  the  issue  was  said  to  he 


ember  20th,  1923.  I 

The  transfer  iKiok.s  of  the  company  | 


qilickl.'’.  The  movement  will  prob¬ 
ably  sprc.id  to  all  sections  of  the  list 
before  it  is  concluded.  A  constant 
swUching  of  interest  from  leader  to 


b.l-Sed  more  upon  the  fact  that  the;,„-ill  be  cir.sed  between  December  2ath 
milling  indiistrv  is  in  a  much '1923.  and  .lanuaiy  9th  192) 


sti  enrthrned  po.silion  than  upon  bo- 1 
THIS  expectations  although  the  latter: 


I5y  order  of  tiie  board  of  directors 
A.  F.  HEALY.  M  P. 

F’resident. 


leader  and  group  to  i^oup  Mkely. 

Phis  IS 'era- much  as  It  should  be.  a.s  ^or 

a  snbs:.an  .al  mark*  some  more  active  attention,  hut.  reg- 

s  iccessful  unless  It  is  all-embrac-i  ^ 

8)  V  «  I  explained  on  the  Street. 

Kni{rgFK«i  4VHF4T  MOVOPDl  V  • holdings  of  a 
tORF.SLEN  B  HI  AT  .YlONOl  OL\,  ,^.gdin^  shareholder  had  come  on  the 

SiihstanMating  .  the.  statements  njuket  and  was  liquidated  without 
ni.ade  a  week  ago  in  these  columns  '  (-guFjn!,  more  than  the.  comparat've- 


is  regarded  as  a  possibility  of  the  i  Windsor.  <  mtario,  P*cemhcT  loth.  1923. 


The  British  American 
Oil  Company, 

LLMTTED. 


Common  Stock  Dividend  >(>.  isd. 

Notice  i.s  heircrhy  gl\*en  tha.t  a  quar¬ 
terly  dividend  of  (one  aad  one- 

half  per  cent.)  .being  at  the  rate  of 
6'7r  por  annum,  on  the  Common  Stock 


(X)IBT  ACTIO Ji  STARTED  npn 

.4G.4I>ST  AVEAK  RITE  TEXTILE  eer. 
(From  The  Toronto  Riireiau  Of  The 


'harehnlder  had  come  on  the  '  DIVIDEND  NOTICE, 

and  was  liquidated  without  ■  q-bp  usual  quarterly  dividend  of 
more  than  the.  comparat've- , -p^-o  pp,-  cpnt-  (oc.;.)  ,bp  fourth 
reaction  in  the  price  ;  quarter  of  1923.  and  a  bonu.s  of  Two 

Strength  in  Brazilian.  Iper  cent.  (25f),  has  been  declared  on 


;  WAH  &  WAH , 

MEMBERS  TORONTO  STOCK 
EXCHANGE. 

Direct  wire  .  oonnectiona  ' 
with  all  the  important  fln- 
i  aitcial  centres,  places  us  in  an 
I  excellent  position  to  handle 
your  orders  en  the  Toronto.  I 
Montreal.  New-  Vork,  or  NeW 
'  York  Curb  market. 

!  Our  Board  Room,  convenl-ntly 
i  located,  poh's  uuicklv  and  accu- 
i  rately  the  ftn'-tuations  of  the  1 

I  \  arious  mark-t?.  1 

I  We  would  he  pleased  10  exeeuto  j 

j-oiir  orders  on  a  ca.sh  or  con- 
.  servatlve  marginal  ha.sis.  or 
I  place  at  your  disposal  th«  facl- 
t  lilies  of  the  organization 
I  Visit  Oar  Board  Koon 

.ADEIAIDK  322i  i 

6  .FORD  \>- ST.  TORONTO  i 


CHILD  &  CO. 

Memhets  Montreal  Stock  Etchanje 

ITp  are  prepared  to  carry 
Listed  Securities  t«  be  paid  for 
upon  the  instalment  plan. 


Suite  31S-31B 


Main  6a40.6A41 


I  pressed  by  Dr-  J.  H.  CTrisd<^e,  deputy  Brazilian  has  continued  to  give  a  Lv,„  naid-un  r.anital  Stock  of  the  Com-! 
1  minister  of  agriculiure  at  CRtaw-a,  i;e- !  gf,f,d  account  of  itself  in  recent  mar- 1  ^anv  The*  above  dividend  Is  pay- 


Transportation  Bldg.  -Montreal 


(^tlv  returned  from  the  Old  Goun-:uels.  Lon^n's  conVidenee  in  Ihe 


DITEDEJm  TfOTICE.  Toronto 

NOTICE  is  hereby  given  that  a  ^jg^y 


(From  The  Toronto  Bureau  Of  The  !  future  of  this  company  is  finding  re- 

Finaiidtil  Times.)  He  points  out  that  Canadian  I’ljo- 1  fi^vytjon  in  Canada  and  buying  has 

Toronto.- -Suit  lias  been  entered  by.ti^icts  are  enjoying  a  stead  l.v  grow-  heen  lately  for  English,  Toronto  and 

Mary  Ann  Rickies,  of  Toront<),  pne  demand,  and  feels  convinced  that .  Montresil  account. 

against  the  British  Industrial  Cor-  in  a  few  years  the  Dominion  'vili  be;  pani^  stocks  have  shown  little 


of  this  Company  haa  been  declared  fluai'i^i'ly  (Ihidend  of  <hree  per  cent,  ggginst  the  British  Industrial  Cor-  in  a  few  years  the  Dominion  'vili  be  ■  stocks  have  shown 

for  the  period  ending  Dcceniber  3rst,  n®®  ,  poration.  Limited,  John  E.  Hoare  and  i  '(hiding  in  every  line.  Canada  is  now  j  change  during  ihe  past  week. 

192-3,  and  'i»ayable  that  date  to  Share-  ;  chas.  "W'.  Pitt,  of  Toronto  and  Harold  I  making  tpeecial  efforts  to  ascertain  ;  t)ip  market  in  that  section  has 

holders  of  record  at  the  ctloBe  of  MIL!.*!  COMPANY,  LLMITED,  pay- '  Edmondson  of  Colllngwood,  to  re-  "'kat  the  British  consumer  wants  ijull. 


business  ,on  tlhe  20th  da.i  of  Decern-  Inble  Wednesday,  the  second  day  of  cover  $209,928.  The  plaintiff  sues  on  I  And  is  try.ng  to  supply  the  demonds  i 
her.  1923.  January,  1924.  to  Shareholders  of  behalf  of  herself  and  other  share- !  w-lt'n  success. 

I'he  transfer  Iwoke  oif  the  Com-  record  at  close  of  business.  Wednes- •  holders  of  the  W'ear-Rite  Textile  I  "The  nosBlbllities  of  the  British; 
pany  will  not  be  closed  day.  the  nineteenth  day  of  December,  1  Company.  Limited,  for  an  account  of  market  are  unlimited,'’  Dr.  Grtsdale: 

By  Order  of  the  Board.  1923.  Books  do  not  close.  'all  moneys  received  by  the  British  devl.irfri.  "AYith  the  exception  of 

D.  R-  STREE7T.  By  Order  of  the  Board.  ‘  Tndu.strial  Corporation  from  the  sale  wheat,  the  amount  of  food  stuffs  im- 

Secy  Treas  G  A  MORHm  '  capital  stock  of  the  'VYear-Rlfe  ported  is  greateer  than  this  country 

Ottawa.  December  7tb. "1923'.  ‘  '  '  secretary.  ';«n)Pany-  The  amount  Involved  in  cm  e.xtnit :  tut  the  time  is  eoraing 


lure  or  I  ms  comiwny  .s  nn mug  . record  at  the  close  of  business 
N-lKin  in  Can^a  and  buying  has ,  22nd  day  of  December,  1923. 

■en  lately  for  English,  Toronto  and :  M  arrant  holders  will  please 

(>ntieal  accounb  .  .'present  coupons.  Serial  No.  8.  to  the 

Bank  stocks  have  show  n  Uttl^ '  Companv.  Buffalo, 

lange  during  the  pas  week.  V-.y.,  on  or  after  January  2nd. 
e^ market  m  that  section  has  been 

I  nlUted  AcHvIt).  •  ^  ELLSWORTH. 

The  unPsted  division  has  eont.n-'  Secretary. 


"The  nosBlbilities  of  the  British  I  ued  to  hold  interest,  and  trading  Toronto.  December 


Abitibi  Power  &  KELUU  CANADIAN  PAPtll  i  for.  disposed  of  by  the  defendants,  j  iif.-,-o  eventually  w-e  will  supply  all  j  peared  In  the  trading  in  the  vlcinitv  j  At  their  regular  meeting  the  Direc-  j  ^  ^ 

DaMAM  I  ,  -  - - ^...1.^-1' - "■  the  wheat  Britain  consumes."  of  52  to  52.  Canadian  Industrial 'tors  of  the  Credit  Canadien  Incorpor-  —  .  -J-t - -i  ' - 

,  r'Bpcr  L-sO.  L.imiXCQ  LOMPANY  limited  «  II  t  I  I.  n  »  ¥  »  Alcohol  was  also  heavllv  dealt  imiated  declared  a  dividend  of  3  $6  per  riMinfAil  I  ArAUATIVI? 

-  — -  JI10  g0||  J9|0pnon6  Compsny  breweries  oitlook.  Eastern  Engineering  was  f  rm.  Icent.  (3*4 'Tr)  for  the  period  of  six  LAIlAl/lnll  LUvUMUllvEi 

DIVIDESD  NOTICE.  Of  Canada  riie  good  earnings  position  of  Na-  - - - months  ending  December  31st.  1923,  COMP.iNT,  LIMITED. 

Notice  is  hereby  given  that  a  quar-  Notice  is  hereby" given  that  a  DUi-  WOHOHU  tional  Breweries.  Limited,  is  reflected  the  most  logical  action  for  the  direc- ;  making  with  the  dividend  already  - 

terly  dividend  of  one  and  three-  dend  of  i9i<^  for  tho  three  months  NOTICE  OE’  DIVIDEND  largelv  in  the  cuirent  market  posi-jtors  to  take.  paid  in  July  a  total  distribution  of  7  DIVIDEND  NO.  48. 

quarters  (l?i%)  per  cent,  has  been  ending  Oecember  Slst.  1923.  being  at  ‘  '  "  •  tion  of  the  stock.  E'eeling  now  ts  Expectations  of  a  substantial  in-  per  cent  (7'7r)  per  annum.  Present  ),.,rshv  civen  that  no.r 

declared  on  the  Preferred  Stock  of  \fpVr‘^feJr«i  «ock""fThircom-  ^  Dividend  of  two  per  cent.  (251-)  that  the  recent  declaration  of  $1  per  crease  in  earnings  for  the  present  dividend  payable  January  1st.  1924.  *  o^ce  L  nere  g  ^  M  quar 

the  Abitibl  Power  &  Paper  Co.,  Lira-  pany.  has  been  declared  and  that  has  been  declared  payable  at  the  share  for  the  last  quarter  of  the  year  year  continue  to  run  high  amongst  !  J.  CHARLES  PELLETIER.  Quarters  per  cent  on  the  Preferred 

Ited,  payable  the  second  day  of  Janu-  same  will  he  paid  on  the  2nd  day  of  Office  of  the  Company,  in  Montreal.  I  will  be  the  last  at  this  rate.  Direc-  shareholders  and  this  factory  alone  ;  General  Manager.  rommon 

arvM924.  to  shareholders  of  record  ;l^^uary.^  192«.  t^o  «h-;;h<.Mers  re_-  ,g„  1304.  to  shareholders  |,ors  will  .await  the  annual  report  in  with  the  strong  liquid  position  of  the  !  Montreal.  December  11th.  1923.  were  t(!day  decb red  payable  ITu- 

at  the  cloee  of  business  the  30th  day  4,,^  j4th,  1923.  of  record  at  the  close  of  business  on  Pebruarv  before  doing  anything  in  .company,  and  wiping  out  of  bank  : - — -  gj.^.  j  4904  4^  Shareholders  of  re- 

Of  December,  1923,  By  order  of  the  Board  December  22.  1923.  the  way’ of  an  increased  distribution  ,  loans  is  certain  to  form  a  basis  for!  xhe  Financial  Times  reaches  a  cowl  December  ‘’0  1923 

By  order  of  the  Board.  uBHAnFFB,  'VM.  GEO.  SLACK.  to  shareholders  Hence.  conUnua-  serious  consideration  on  the  part  of  class  of  people  who  are  interested  wartv  TP 

L.  R.  WILSON,  Secretary-Treasurer  Treasurer  tion  of  the  regular  dividend  for  the  the  directors  of  an  increased  return  land  able  to  ony  Inveatment  seenri. 

Secretary.  Montreal,  December  11th.  1M3.  Montreal,  December  12,  1923  ;  final  cruartev  must  be  regarded  as  on  this  stock  for  the  coming  year.  ties.  iKiagnton,  Ont  December  wSiM* 


(lay,  the  nineteenth  day  of  Decemtier*  t  Company.  Limited,  ft>r  an  account  of  marl;et  are  unlimited/*  Dr.  !  ^niong  the  leaders  has  b.en  '  "KfAwiKArC 

1923.  Books  do  not  close.  'all  moneys  received  by  the  British  dockarfri.  "AYith  the  exception  of  brisk.  Argonaut  was  quite  active  j  ^  J*.  r  I  1  J  -h#  a  a 

By  Order  of  the  Board.  Tndu.strial  Corporation  from  the  sale  wheat,  the  amount  of  food  stuffs  im-  at  firm  prices,  w-hile  the  large  deal- '  l.rPfl|[.l,an2(lIfin  InCOrDOfdtGu  MOMreQ*  JlPCKCOTMingC 

G  A  MORRIS  capital  stock  of  the  'VYear-Rlfe  ported  is  greateer  than  this  country  fngs  of  the  past  few  weeks  in  Indian  |  ^  17 St. Jolui St.  ® 

■  app-Atnrv  <’ompany.  The  amount  Involved  in  ouiexinit:  but  the  time  is  coming  M  r.es  were  again  noted.  The  price  /.!!  _ _ 

I  the  claim,  is  .said  to  be  the  anKnint  when  Canada  will  have  a  monoiwly  continued  to  rule  firmly.  New  Can-  NINETEENTH  DIVIDEND.  MONTREAL  'J 

nri  /9irr'7a  a'airKiwrai~inrrio^  already  accounted  of  the  British  wheat  market— I  lie-  gdian  General  Electric  preferred  ap- 1  -  L 

DfcLuU  CANADIAN  [^Al  tR  '  eventually  w-e  wmH  supply  all  i  peared  In  the  trading  in  the  vicinity  At  their  regular  meeting  the  Direc-  ^  1—  '  ^ 


MONTREAL 


COMPANY  LIMITED 

PnKFKRHBD  SHARKHOLDBRN* 
niX'IDKN'U  NO.  2. 

Notice  is  hereby  given  that  a  Dl,i- 


ITtie  Bell  Telephone  Company 
I  of  Canada  I 

NOTICE  OF  DIVIDEND.  I 


CANADIAN  LOCOMOTIVE 

COMP.ANT,  LIMITED. 


terly  dividend  of  one  and  three-  dend  of  iNf^  for  tho  three  months  NOTII'F  OF  lYIVIDFND 

quarters  (1%%)  per  cent,  has  been  ending  Oecember  Slst.  1923,  being  nt  *  ' 

declar^  on  the  Preferred  Stock  of  ;ii?/u®p*Vr‘^feJ?«i  WoenfThircom-  ^  A  Dividend  of  two  per  cent.  (2'7r) 
the  Abitibl  Power  &  Paper  t  o.,  l.im-  pany.  has  been  declared  and  that  has  been  declared  payable  at  the 
Ited,  pay’able  the  second  day  of  Janu-  same  will  he  paid  on  the  2nd  day  of  Office  of  the  Company,  in  Montreal, 
arv,  1924.  to  shareholders  of  record  ■lanuary,  192«.  to  Shareholders  on  re-  .jftmjgn-  16,  1924.  to  shareholders 
at  the  cloee  of  business  the  30th  day  I4ih.  1*923.*^*"  nes»  ei  em-  record  at  the  close  of  business  on 


of  December,  1923. 

By  order  of  the  Board. 

L.  R.  WILSON, 

Secretary. 


iBy  order  of  the  Board 

A  UBHAnFFB, 
Secretary-Treasurer. 
Montreal,  December  11th.  1923. 


i 


